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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THX INTEPAAI®
ANQNYMH AZ®AAIZTIKH ETAIPETA FENIKQN AZDAAIZEQN ENI
TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2011

Kupiol Métoxol,

>Uuewva pe Ta npoPAenopeva oto apbpo 136 Tou K.N. 2190/1920 oag napoucialoups Tnv napouaca
€kBeon yia Ta nenpayuéva Tng Xpriong 2011 yia tTnv INTERLIFE A.A.E.l.A. (n «ETaipgia») kai oag
unoBdaAAoupe npog eykpion TIG ETNoiec OIkovouikeG KaTaoTATEIC ol 0MNoieg ouvTaxbnkav cUhewva YE Ta
Alebvr) MpoTuna XpnuaTooikovouikng Avagopdg (A.M.X.A.) onwg autd €xouv uloBetnbei and Tnv
Eupwnaikn ‘Evwon.

H Etaipia avaAaupBavel Tnv kaAuyn kivOuvwv oe kGBe kAado acpaAiong {nNUI®V MNou dOKEiTal oTnv
EAANGDa pe seupUTaTn YKAUA AOQAAICTIKOV MPoioVTWV.

Ol OUVONKEG €NAYYEAMATIKNAG KAl OIKOVOMIKNG — aAAd MpwTioTwG WUXOAOYIKNG — avao@AAEgiac rnou
ONUIOUPYEI N OIKOVOWUIKN KPion oTn XWPa HAG £X0UV WG NPWTO «avayvwolho» anoTEAECUA TN WEiwon TNG
KaTavaAwTikngG dandvng o€ 0Aa Ta €nineda kai, KaTd CUVENEIA, KAl OTIC ACPAAEIec. Mg NpwTo «BUPA» Ta
SupBOAala Zwng - n €Eayopd Twv onoiwv aviABe og uwnAd nocootd To 2009 - KAl OEUTEPEUOVTWC TOV
KAGdo Znuiwv, n Kpion cupnapacupel, 0Nwg €ival avagevopuevo, Kal TNV aopalioTikr KaTtavaiwon.

Q0T000, €4V AVATPEEOUNE OTO KAQOOIKO aAAd navTa enikaipo, «kAabe kpion dnuUIOUPYEl Kal EUKAIpiec», O
AoQaAioTikog KAadog Ba pnopouoce HE TIC KATAAANAEC MOAITIKEG, va PETATPEWEl TO HEIOVEKTNUA OFE
NAEOVEKTNHA, AVTIOTPEPOVTAG TO APVNTIKO KAIMa kar avadeikvuovTag Td OQEAN MHIAG Kat' ouadiav
«aoPaAIoTIKNG apuvac» and nAeupdc KaTavaAwTh anévavT oTnv avacopaAeia nou dnuioupyei n Kpion.

Kata npwTto Aoyo, Ta lMpoypdupata Zwng kal Yyeiag (ZuvTta&lodoTikd, IaTpiknG kal NOCOKOMEIAKMG
MepiBaAwng K.a.) pnopoUv va anoTeAECOUV KATAPUYIO OTNV €nNeEpXOMEVN Ao@AAIOTIKR MeTappubuion
Mou AavapéVveTAl va OUPPIKVWOEl ZUVTAEEIC Kal MNepiBaAwn Twv Anudociwv kal EnayyeApaTtikov Tapeiov.
MapaAAnAa, onuavTikéC aAAayEéc avapevovTal OTo PakponpoBeauo oxediaouo TnG ACQAAIoNG ME TOUG
Tpelg MNMuAwvec kal Tnv €icodo Twv Ao@aAloTIKwV ETaipiov oto 20 kai Tov 30 MuAwva g
OUNMANPWUATIK®OV POPEWV ZUVTA&loddTNOoNG KAl Enikoupiong — aAAd kal w¢ EexwploTwyv popewv Kupiag
AoQdAiong yia noAAoUc enayyeAuaTtikouc KAadoug otov IdIwTikO Topéd, katd To npoOTUNO TWV
OUTIKOEUPWNAIKWV KPATWV - JEA®WV TNG E.E.

‘Ocov apopd Tov KAGdo Twv levikwv AopaAicewv, kal €dw ol gukalpieg AvanTugng eival duvaTteég ev
HEow Kpiong, €@’ o6cov, BERaia, n Ao@aAioTiknl Ayopd Tng diakpivel kal TI¢ a&lonoinoel. Eudidkpitn
duvaTtoTnTa auénong Tou KukAou Epyaciwv npokUNTel n.X. OTIGC EnayyeAuaTikég Aogalioslg, aAAd kai
oTtov KAGdo KaTtoikiag, pe JedopEVO TO YEVIKOTEPO KAiNa avac@AaAeiag nou ugioTatal nA€ov oTnv
kabnuepivoTnTa Tou ‘EAANVa. KAipga To onoio unopei va AeiToupynoel TEAIKA UnéEP TNG «oXUpwonG» niow
ano évav 1oXupo aocpaAioTikO napdyovta nou Ba diacpaAiosl, ouoiaoTIKa, TNV WUXOAOYIKN NnNpeuia Tou
dikaiouxou — népa and Ta Onola avTIKEIYEVIKA Kal OIKOVOUIKA OPEAN.

2To onueio auTo €ival onuavTikd va avapepBei 0TI, Npokeigévou n Kpion va YeTaTpansi oe «gukaipia»
yia Tov Ao@aAioTikd KAado €ival avaykaio n AopdAion va anokThoel emTEAOUG kal otnv EAAGda Tnv
opBr TNG €vvolid, dnAadn authv TnG dIaoPAAIoNG TWV MNEPIOUCIAK®Y KAl OIKOVOUIK®V OTOIXEIWV TOU
dikaiouyou.

Ma va peraotpaei Aoindv autn n Koivr M'voun unép TnG OKOMPOTNTAS TNG ACPAAIonG, yid va AanokKTROoEl
o 'EAANvac AogpaAioTikr Suveidnaon, yia va katapuyel, ev TéEAel, o Biydouevoc and Tnv Kpion noAiTng otn
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olyoupld evog &vTigou Ao@alioTikoU ZupBoAaiou, npénel oAOkANpoG o KAadog¢ va douAgwel yiI' auTod.
Mpenel va undp&el pia oAokAnpwuevn Enikoivwviakr ZTpaTtnyikn YE Opaua kair oroxeuon. Mpener 1o
ouvoAo TNG AopaAioTIKNG Ayopdc va ansuBuvBei otov KatavaAwTh pe eubUTNTA KAl kKaBapeG NpoTACEIG.
Mp€nel n MoAiTeia va avaAdaBel, €71 NepaITEpw, TIC eUBUVEC TNG Kal va dIeUKOAUVEl Tn PeTABaon ano €va
«B0oA0O Tonmio» g€ €va nAqiolo ca@wv Kavovwv Tou naixvidioU. Kai, ev kaTtakAegidl, npénel dAol pag, ol
Beopikoi kal koivwvikoi ETaipol, dia Tng aflokpaTiag va npoomnepAOOUME TOUG KAKOUC ENAYYEAUATIEG Kal
va eniBpaBelooule Toug owaoToUc.

Toug «KpATIOTOUGC», ONWG £Aeyav ol NaAloi.....

H opodpr 0IKOVOUIKN Kpion Nou NAATTEl KUPIWG TNV Xwea Kag aAAd kal oAokAnpn Tnv Eupwnaikn Zovn,
OnMIoUPYNOE I0XUPEC MIEOEIC KAl oTnv EAAnVIKR ao@aAioTikfy ayopd. Idiaitepeg nigoelg OexOnKe n
napaywyn ac@aAioTpwv Kal €I0IKOTEPA 0l AoINEG KAAUWEIG TwV doPaAIoTnpinV CUPBOAGIWY QUTOKIVIATWV
HE anNWTEPO OKOMO anod MEPOUC TWV MEAATWV, TNV MEeEiwon Tou KOOTOUG acpaAiong. Eninpoobera,
HEYAAOC apiBUOC oxNUATWV TEBNKE €KTOC KUKAopopiac AOyw napadoonc MIvakidwv KUKAoPopiac wc
anoTEAEOHA TWV UYWPNAWV POpoAoYIK®V eMPBaplvoewy (TEAN KUKAo@opiag, TeKUnpia diaBiwong, EKTAKTEG
€10QOPEC KAM). TEAOG, AOyw TNG au&nong Tou MoTwWTIKOU KIvdUuvou, n ETaipia, and To TeAguTaio Tpipynvo
Tou 2010, e@apuolel auoTtnpoTepeg Oladikaoieg Olaxeiplong OUVEPYATWV Yyid TOV MNEPIOPIOUO TOU
OUYKEKPINEVOU KIVOUVou. 'OAa Ta napandavw, OJdnuiolpynoav €vTOveG MIECEIC OTNV  Napaywyn
aoQaAioTpwV TOOO TOU KAGOOU QUTOKIVATOU 000 Kal TwV KAAdWV Aoinwv {nHIwV.

>Tov avTinoda, n au&énon TnNG avepyiag oe cuvOUAONO HE TNV MEYAAN au&non TNG TIMAG TWV KAUGIHWV Kdal
TOV MEPIOPICUO TWV E£1000NUATWV AOYW @OPOAOYIKWV €eniBapUvoswy, odrynoe OTnv HEiwon Twv
aTuxnuaTwyv — NUIOV WC AnoTEAECNA TNG MEIWONG TWV KUKAOPOPOUVTWV oXNWATwV Kal TaxUuTnTag
KUKAOQOPIAG auTwVv ME AMOTEAEOPA TNV MeEiwon TOCO Tou apiBuol Twv Inuiwv 600 KAl TOU HPECOU
KOOTOUG QUTWV.

3TNV deiwon Tou kOOTOUC, OXI MOVO TwV anolnuUI®oswv aAAd kal Twv levikwv EEODdwv TNng ETaipiag,
OUVETEAECAV Kal MAEioTOl GAAOI NapayovTeg, ONwG N oUVeEXICOMEVN CUVETH NOAITIKR O1aXEiPIONG YEVIKWV
€€00wv (Nou anoTeAei NAéov napdadoon yia Tnv ETaipia) onwg kai auotnpr €@Apuoyn NOAITIKOV Kdl
01adIkaoiwVv HE KUPIO MPooavaToAloud TNV npooTacia Tng €Taipsiac and KAKOPBOUAEC eVEPYEIEC, TNV
Meiwon Twv KIVOUVWY JIaxeipiong XapTopUAAKIoU Kal nepiouciac KAl — KUpiwg — TNV UWnAn nolotnTd
TWV NAPEXOPEVWV UNNPECIOV NMPOG TOUG NEAATEG.

H ETaipeia, ye Baon Ta napandvw, To £€1o¢ 2011 napouciace PEIwWON EYYEYPAUNEVWV AOPAAIOTPpWV KATA
10,83%, €vavTi peiwong Tou kKAGdou katda 6,1%, cUPPva PE Ta NPWTA OTOIXEIA.

Ta npo QOpwv anoTeAéopata Tng Etaipeiag katd T1o £ro¢ 2011 avnABav oes Eupw 1.120.660 (2010:
k€PN Eupw 7.686.408) kal Ta kEpdN PETA ano goOpouc o Eupw 359.993 (2010: kéPdn 5.855.103). Ta
Aoina ouvoAika €1000MKaTa PETA anod popoug aviABav og kEpdn Uwoug Eupw 370.842 (2010: kEpdN 0),
HME ANOTEAECHA TA OUVOAIKA €1000MUATA PETA and pOpoug va avépyovTdl ge noad képdouc Uwoug Eupw
730.835 (2010: képdoc 5.855.103).

Ta anoTeAéopaTta Tou 2011 oupnepiAayfavouv kal TV {ngia anoé Tnv CUUMETOXN OTO NpOypauua
anopeimwong Tou EAANvVikoU Xpeoug PSI 11 nou avAABe o€ Eupw 5.528.745

H enixeipnaoiakn otpatnyikn Tou 2011 BaoioTnke o€ TPEIC BAcikoUC NUAWVEG:

1. TigoAoynon & diaxeipion XapTopuAakiwy
2. Aiaxeipion anolnuI®oEwy
3. ApTia €nIXEIpNOIAKn opyavwaon
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TiHoAOYNnon kai diaxeipion xapropuAakinv

H Etaipia, AauBavovTtac coBapd undwn Tnv OIKOVOMIKN Kpion nou diavuel n Xwpad, aAAd PE yvwpova
navrta Tnv d1aTAPNON TNG PEPEYYUOTNTAC TNG O UWPNAA €nineda kal TNV evioxuon Twv KePaiaiwv Tnc
HEOW UWNANG kepdogopiac oTa nAaiold TNG nopesiac npoG TNV epapuoyr Tou BeopikoU nAaiciou
AgIToupyiag Twv ac@aAioTikwv eTaipiov SOLVENCY II, dev npoBn oe PeTABOAR Twv TIHOAoyiwv Tnc.
AvTiBeTa, 000nke 101AiTEPN Mpoooxn oTnv avaAnwn KivOUvVwv HE evioxuon Twv 01adikaciwv Kal TwvV
EAEYXWV TWV NMPoC aoPpAaAion avTIKEINEVWV.

H Alaxeipion XapTopuAakiwv anoTEAeos 101AiTEpA ONUAVTIKO ONUEIO Yia TNV €NITEVEN TV OTOXWV KABWC
ANPONKav YETPA NepIopICHOU TOU NICTWTIKOU KIVOUVOU Kdl NEPIOPICHOU TNG EKBECNG OTOV CUYKEKPIUEVO
KivOUVO. ZUYKEKPIMEVA, KAl ME TNV CUMOWVN YVWMN TwV ouvepyaTwyv, n ETaipia €0eoe ouykekpigéva
enineda - “'nAa@ov”’ — napaywyncg uloBeTwvTag o KaBe eninedo kal avTioToIXeG eyyunoelg d1laopaliong
(NPOOWNIKEG KAl KUPIWG EUNPAYHATEC OTO UWOC TOU EKTEBEIYEVOU MIOTWTIKOU KIvOUvou). H auoTnpécg
d1adikaocieg ouvaAAaywv o€ ouvduaopo PE TNV UWNAR noloTnTa €EunnpETNONG BAacioUEVNG KUPIWG oTNV
NMPOCWMIKN ENAPN KAl OTNV XPNoN UNEPOUYXPOVWYV TEXVOAOYI®V, andOPEPAV ANOTEAECUATIKA CUYKPATNON
Twv eniopaieiwv. Eni nAgov, otnv vouikn unnpecia Tng Etaipiag, Asitoupyei and 1o 2011 aveEapTtnTo
TUAMA VOUIKNG ENonTeiac CUPBACEWV.

Alaxeipion Ano{nNHI®OCEWV

To ouvenua gyive npdén. ‘Mavw an’ 6Aa o AvBpwnog” eival To oAdoykav Tng ETaipiac kar o oTdX0g
Taxeiag eEunNnpETNONG TwV diKaloUXwV anolnuI®oswy uAonoindnke péoa and pia osipd evepyeiwv ONwg:
A) N€o pnxavoypagiko npoypappua nponyuevne diaxegipiong anolnuiwoswy

B) >uvexeic eknaidevocic NpoownikoU 0 BEUATA ENIKOIVWVIAG Kal dlaxeipiong ouvaAAAOGONEVWY

N Anuioupyia AietBuvong Anolnuiwoswv Mepipépeiag Notiou EAAGdacg pe €dpa Tnv ABrva

A) AUENoN npoownikoU TUAHATOG ANolnUINMCTEWV

E) Néeg diadikacieg ye Baon To VEo pnxavoypa@ikd npdypappa kai tnv didpdpwon Tng Aielbuvaong
AnolnuIwoswv

>T) Xpnon oUyXpovwyv TEXVOAOYIWV Kal EPYAAEI®V YIa ToV evToniond TnNG ACPAAIoTIKAG ANATnc.

Z) NAnpwun evrdc 3 nUEPWV and TNV OAOKANPWON Tou @akEAou {nuiag (0 nNEPINTWOEIG
anopakpuUoPEVNG KaTolkiag Tou dikaloUxXou, n napaAafn Tng anolnuiwonc Ynopei va kabuoTeproel To
NOAU 2 PEPEG €Ni NAEOV)

H) AikTuo ouvepyalOpEVwV OUVEPYEIWV MOU OUVEXWC OIEUPUVETAl yid TNV APECN KAl XWPIG KOOTOC
€EunnpETnon TwV NaBoOVTWV.

©) 3Tabepd OIKTUO NMPAYHATOYVWHOVWV Kdl Aueon OIEKMNEPAIWON €pyacinVv PEGW AUTOPATOMOINUEVOU
CUOTANATOC HNXavoypa@nong nou AsiToupyei oto di1adikTuo.

Emxeipnoiakn Opyavmon

H oUyxpovn kai €UgAIKTn opydvwaon Tng eTaipeiag, npoadidel TaxutnTa oTtnv AAWn ano@Aacewy,
dlaopalilel Tnv diapavela Twv npagewv kalr €Eac@alilel TNV NpPoonAWGCN OTOUG EMIXEIPNHATIKOUG
oTOXoUC. AUo OUAAoyika Opyava AQWnc anopdcswv ano@aivovTal yid OAd Ta B€paTta pe Baon To
avTIKEIPEVO.

A) To AloiknTikd ZupBoUAIo

B) To Texvikd ZupBoUAIO
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To TexvikO ZuppoUAIo, To onoio eniAapBaveral, dlepeuvd, €nmAUEl €Nl TWV TEXVIKOV — AEITOUPYIKOV
BeudTWV TNG €TAIPEIAC Kal sionyeiTal oto AIoIKNTIKO ZUPBOUAIO. To TeEXVIKO OUPBOUAIO anoTeAsiTalr and
TOUG:

Iwavvng Botoapidng AleubUvwy ZUPBoUAOG
KwvoTavTivog Botoapidng AleuBuvTnG TeXVIKWV YNNPECIWV
lewpyia XpnoTidou — KapanAia AleuBuvTpia Alaxeipiong

BaagiAeiog NikoAaidng AleubuvTng EcwTepikoU EAEyxou
AnunTpng NanadonouAog - Toayiavvng AleuBuvTtng Nopikng Ynnpeoiag
ABavaaoiog Mpoiog AleubuvTng OIKOVOUIK®WV YNNPETIHV
KaTtepiva Imavvidou AleuBuvTpia Napaywyng
MavayiwTng Botoapidng AleubuvTng AvanTtuéng AikTUuwv
XproTog Mnapng AleubuvTtng Mnxavoypaenong

>Ta nAaiola Tou TexvikoUu ZupBouAiou, AeIToupyoUv o1 €Ni HEPOUG ENITPONEG, ONWG:

- EmiTponn diaxeipiong kivdUuvwy, AnotehoUuevn and Tov AleuBUvovta ZUhBoulo, Tov AleubuvTh
Texvikwv Ynnpeolwv, Tov AleuBuvthy Oikovouikwv Ynnpeolwv kal Tov AieubuvTr NOMIKAG
Ynnpeoiag.

- EmTponn Aiaxeipiong EvepynTtikoU, anoTteAoUpevn and Tov Alisubuvovta ZUpBoulo, Tov
AlguBuvTr) OIKOVOUIK®WV YNNPeoIwV Kal TV AluBuvTpia Alaxeipiong. TNV €NITPONr CUHMETEXEI
Kal To HEAOG TOU A.Z. INXavikog koG TOuPEeENG.

- Emitponn AvaAnwng KivdUvwyv, pe pEAN Tov AleuBuvTn Texvikwv Ynnpeoiwv, Tnv AleubuvTpia
Mapaywyng kai Tov AleubuvTn AvanTtuéng AIKTUWV.

'Eva opyavwpévo TunApa EowTepikoU EAEyxou, dlac@alilel Tnv anpOoKonTn €QApuoyr Twv
ano@acswv Tn¢ Aloiknong kair evrtonilel Ta Keva Twv 0O1adikaciwv npoTeivovrtag AUCEIC yia Thv
kdAuwn Touc.

>TOV TOHEQ TWV TeXVIKWV ANoBeudTwy, n €Taipeia €xel pakpodxpovn ouvepyaoia pe Tnv PRUDENTIAL.

MARBog digpyaciwv ONwG n.x. n diaxeipion Twv EKTUNMOEWY, N Olaxgipion TNG akivnTng neplouciag
kAN, €xouv avaTedei og afloAoynUEVOUG eEWTEPIKOUC OUVEPYATEG (outsourcing) pe okond Tnv Peiwon
TOUu KOOTOUG anod TIC CUYKEKPIMEVEC £pYATieC KAl TNV ANPOCKONTN NPOCNAWGCN TOU MNPOCWNIKOU OTIG
Baoikeg epyaaiec TnG ETaipiac.

TéNOG, onuavTikn €ival n €néktaocn Tng nmigronoinong katd ISO 9001:2008 otc OAeG TIG PACIKEG
AeiToupyieg TnG ETaipiag nou &ekivnoe 1o 2011 kal OAOKANPWONKE HPE TNV ANWN TOU OXETIKOU
niogronoinTikoUu Tov Iavoudpio Tou 2012

OikovoMIka AnoTeAéopara

MapaAAnAa PacikdG NpoocavaToAIOPOC TOU eniXelpnuaTikoU oxediou anoTeAei n ortadiakn auv&non
anodoong Tou Oceiktn Idiwv Kepalaiwv, Ta onoia Jdlapgoppwbnkav o Eupw 20.784.307 kai
unepkaAunTouv To anaiToUhevo NePIBwpio PepeyyudTNTAg yia 1o 2011. O deiktng anddoong Idiwv
KepaAaiwv yia To 2011 avAABe og Eupw 5,48%.
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H nopeia Tng ETaipiac eEakoAouBei va otnpiletal og 3 BaoikoUG NUAWVEC, 0TO NOAU KaAd opyavwuévo
O0iKTUO ouvepyaTwVv TnG o€ OAn Tnv EAAGda ot ouvduaoud pe oTnv dUvVAPN TWV PETOXWV TNG, OTNV
gynioTOOUVN TWV NEAATWV TNG KAl GTNV AvanTug&n Tou avBpwnivou duvauikou TnG.

SUYKEKPIYEVA Ta anoTeAéopaTta diapopPwlnkav we ENC:

To oUvoAo TwV dedoUAsUPEVWY (HIKTOV) ac@aAioTpwyv Kal ouvapwv £00dwv aviABe 1o 2011 os Eupw
45.946.034 évavTi Eupw 52.795.797 xiA. To 2010.

InUEIOVETAl OTI TA EYYEYPAMMEVA MIKTAG ao@daAioTpa kai dikaiwpata aviABav 1o 2011 oe Eupw
45,295,172, évavTti Eupw 50.795.773 To 2010. MeiwBnkav dnAadn kata Eupw 5.500.600 nocooTo
10,83%.

H apvnTikn autn €EEANIEN o@eiAeTal KUPIWG OTIC MEPIKOMNEC KAAUWEWY and TOoug AopaAlOPEVOUG OTa
OUMBOAQIAG TOUuG AOYw TNG OIKOVOMIKNG Kpiong.

ZuvoAikG o KAadog AoTiknG EuBlvng AuTokiVATWV KaTéXel nepinou TO0 77,30% TOU YEVIKOU
xapTopuAakiou Tng ETaipeiag kal Ta eyyeypaudpéva ao@daAiotpa 10 2011 peiwbnkav kata 5,02% oe
oxeon Je 1o 2010.

Ta ouvoAika £€00da enevdUoewv avnABav og nooo (nuiIdg Eupw 158.649 10 2011, £vavTi noooU KepdWV
Eupw 259.922. To 2010.

O1 kaTaBAnBeioeg (MIKTEG) anolnuiwoelig aviABav To 2011 o€ nood Eupw 19.059.335 €vavTi nooou Eupw
19.463.394 10 2010.

O1 AouAeupeveg MpounBeiec Napaywyns (a@AIpoOUPEVWV TwV NMPoPnBeimv and avrac@aAioTeg) aviAbav
To 2011 og nood Eupw 7.660.969 £vavTi nocou Eupw 9.382.272 10 2010.

H petaBoAn (au&non) Twv Ac@alioTikwv MpoBAéwewv Idiag Kpdtnong avniBe 1o 2011 o noco Eupw
2.901.302 évavTi noooU Eupw 9.450.816 To 2010.

Ta Asitoupyikd ‘E€oda Tng ETaipeiac avABav To £€10G 2011 oT1o noco Eupw 4.399.613 &vavTi nooou
Eupw 4.597.408 10 2010.

Ta Aoind 'E€Eoda avnABav To 2011 o€ noco Eupw 2.818.080 £vavTi noogoU Eupw 10.924 To 2010.

H Cnuia andé Tnv unoTignon Twv opoAdywv Tou EAANvikoU Anpociou oTta nAaiola Tou PSI II
unoAoyioTnke o€ eupw 5.528.745 kal enifdpuve €€ oAokAnpou Ta anoteAéouaTa Tou 2011.

H ETtaipeia pye Tnv andégaon Tng Aloiknong yia avadidpBpwaon oTa nAdiola ToUu €KCUYXPOVIOWOU TwV
gunopik®wv d1adIkaolwv TnG, TNG dnuioupyiag evoc VEOU eNIXEIpNOIaKoU POVTEAOU nou Oa nepiAapBavel
TNV €QAPPOYN AUTOUATIOHWY, TNV TUNonoinon NpoiovTwyv Kal d1adikaol®wv, OTOXEUEI OE CNUAVTIKA OPEAN
yla To £€10G 2012,

H Alaxeipion AcQaAIoTIKOV Kal XpnUATOOIKOVOUIK®WV KIVOUVwVY OleEayeTal and To AloIknTIKO ZUpBoUAIO
kal avaAUeTal oTnv ogAida 32.

MeTayevéoTepa MeyovoTa

Eival opaTtog o kivduvoc and Tnv noAImikf aotrdBeia ornv EAAAda n onoia og ouvdudopo MHE TNV
eMOsgivwaon TNG OIKOVOMIKNG Kpiong au&avel TIG mBavoTnNTEG KATAGTPOPIKWV CUOTNHIKWV EMMNTWOEWV
oTnV neploucia TNG €raipiag. Ma Tnv avTIMETWNION TwWV OUYKEKPIMEVWV KIVOUVWY, N Aloiknon Tng
ETaipiag €xel ndn AaBel 6Aa Ta duvaTtd PETPA yia TNV anopuyn TwV ENINTWOEWY anod Tnv Unap&n TETolwvV
(PAIVOUEVWV HE PETAPOPA HEPOUC TwV €nevdUCOEwV TNG ETalpiag o ao@aAEoTEPEG AyOpEC £€TOI WOTE va
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BewpeitTal BERala n ouveExion TNC OpaocTnploTNTAC TnC ETaipiac akoua Kai PETA TNV €P@Avion
KATAOTPOPIKWV CUCTNHIKWOV QAIVOPEVWYV. OswpoUue Og, OTI N QPEPEYYUOTNTA Pag Ba diatnpnei oTa idia
uwnAd enineda.

O deikTnG gepeyyuoTnTacg Tnv 31" MapTiou 2012 unoAoyiletal ora 2,39 (auénuévog kaTta 26,46% ot
ox€on Je Tnv 31/12/2011).

IdiaiTepa onuavTikn €ival n €icodog¢ oto A.X. TnG ETaipiag To 2012 Tou Kabnyntou Opydvwong &
Aloiknong Enixeipnoswv Anuntpiou Zoupry Ph.D. ornv 0€on Tou MMpo€dpou kair Tou ApxITEKTOVA
MnxavikoU kou M'ewpyiou ToupeEn wg HEAOUG (0€ avTIKATAOTAON TWV K.K. Ocodwpou MAId kal BaaoiAsiou
NikoAaidn o onoio¢ avéAaBe ano Tov Iouvio Tou 2011 Tnv B€on Tou AleuBuvTn EowTepikoU EAEyxou)

MAoina Opara

H ETaipeia kaAUunTel NANPWG TIG UMOXPEWOEIC TNG OE ACPAAICTIKN TonoBeTnon kal To €ninedo
PePeYYUOTNTAG ONWG NnpoBAEnETal anod Tnv Ioxuouaa aopaAioTIKr vouobeaia.

O 0O€ikTnG PepeyyudTNTAg TNG ETaipiag Tnv 31" AekepBpiou 2011 unoAoyileTal oTo 1,89.

Aev undapyouv GAAeg deopeUoelg | BApn yia Ta MNepiouciakd oToixeia Tng ETaipgiag nAnv autwv nou
diaTiBevTal g€ aopaAioTikr TonoBeTnON.

MpoonTiKEG

To Enixelpnoiako =x€dio yia 1o 2012 £xel TIC akOAOUBEG NPOTEPAIOTNTEC:

1. AU&non epyaciov npookTnong kata 10% (enavagopd ota nineda Tou 2010)

Alatripnon kepdwv ota enineda Tou 2011 (pe anoppoépnon TG ¢nuiag ano 1o PSI II)

BEATIOTN dlaxeipion TwV OTOIXEIWV TOU EvEPYNTIKOU PE MPOTEPAIOTNTA OTNV UEIWON TwV KIVOUVWV.
AUEnon Tou avBpwnivou duvapikoU We d1aTrpnon YEVIKWV €E00wV aTa idia enineda pe To 2011
AlaTripnon TG UWNANG NolioTNTAG NAPEXOUEVWVY UMNPECIDV.

o~ WD

6. OAOKARPWON EKOUYXPOVIOHOU TWV NMANPOPOPIAK®OV CUCTNHATWY TNG ETaipiag

7. OMokARpwon Tou XuoTnuaToc ETaipikng AlakuBépvnong pe Baon Ta npdTuna nou BETel n EnonTikn
Apxn Kal To enepXOHevo Beopikd nAaioio SOLVENCY II.

O1 npoavapepBOeioeg eveépyeieg 6a BEATIWOOUV TO ANOTEAECNA TNG AEITOUpyiag Yag Pe TNV npoadokia evog
kepdopopou 2012,

Kupiol M&Toxol,

Ta anoTeAéopaTa-kEPDN TNG XPNOEWC UETA POpwV avépxovTal oe Eupw 730.835.

To AloIknTIKO SUPBOUAIo aneuBUvel TIG BepUEG EUXApPIOTIEG TOU 0 OAOUC OGOUC CUVERBAAAV OTNV €MITEUEN
TWV OTOXWV Kdl TNV nNpoodo TnG Etaipeiac 1o 2011, kar 101aITEpWG oToUC MeAATEG, TOo MPOoOWNIKO Kal
TOUG ZUVEPYATEG.

©egoogalovikn, 30 AnpiAiou 2012
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EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEINKTH

Mpoc Toug MeTdxoug TNG ETaipeiag

INTEPAAI® ANQNYMH AZOAAIZTIKH ETAIPEIA FTENIKQN AZOANIZEQN

'EkOeon eni Tmv Oikovouik®v KataoTaoemwv

EAéyEaue TIC CUVNUUEVEC OIKOVOUIKEC KATAOTAOEIG TNC ETaipsiac INTEPAAI® ANQNYMH ASOAAIZTIKH
ETAIPEIA FENIKQN AZ®AAIZEQN, ol onoie¢ anoTeAouvTtdl and Tnv KATAOTAGN OIKOVOMIKAG Tng 31M°
AekepBpiou 2011, TIC KATAOTACEIC OUVOAIKOU €1000NHATOG, METABOAWV 10iwV KEPAAQiwV KAl TAPEIAKW®V
POV TNG XPNOEWG NMou EANEE TNV nUEpPOMNVia auTn, KABWCG Kal NEPIANWN ONUAVTIKOV AOYIOTIKWV apXWV
Kal HEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

EuOuvn Tng Aloiknong yia Ti¢ OikovoMIKEG KaTaoTaoeig

H Oioiknon €xel Tnv euBuvn yia TNV KartapTion Kdl €UAoyn napouciacn auTwV TWV OIKOVOUIK®V
KaTaoTdoswv OUPQWva Pe Ta Aigbvr MpdTtuna XpnuaToolkovoMIKAG Avagopdg, Onw¢ auTtd €&Xouv
uloBetnBei and Tnv Eupwnaikn ‘Evwon, Onwg Kal yia €KeEIVEG TIG E0WTEPIKEG OIKAIDEG, Mou n dioiknon
kaBopilel wG anapaiTnTeg, wOTe va kabioratalr duvaTth n KatdpTion OIKOVOMIK®WV KATAOTAOEWYV
anaAAaypevwy ano ouoiwdn avakpiBeia, nou oQeiAeTal €iTe og andTn €iTe o Aabog.

EuOuvn Tou EAsyKTR

H dikr pag uBuvn €ival va eEKPPACOUNE YVOMUN €Ni QUTMOV TWV OIKOVOUIK®V KATAOTACEWV HE BAon Tov
EAEYXO Pac. Alevepynoape Tov EAeyX0 pag cUPgwva Ye Ta Alebvr) MpoTuna EAEyxou. Ta npdTuna autd
anaiTolv va CUPHOPPWVOPAOTE PE Kavoveg deovToloyiag, kabwc kal va oxedialouphe kai dlevepyoUle
ToV €AgyxX0 HWE OKOMO TNV andkTnon €UAoyng O1A0@PAAIONG YId TO €AV Ol OIKOVOMIKEC KATACTACEIG gival
anaAAaypEveg anod ouciwdn avakpipeia.

O éAeyxoc nepiAapPavel Tn dievépyeia d1adiKaol®wV yid TNV anOKTNON EAEYKTIKWOV TEKUNPIWV, OXETIKA HE
Ta NOOd Kdl TIG YVWOTONOINCEIGC OTIC OIKOVOUIKEG KaTaoTdoelg. O1 emAeyouevec diadikaoieg BaailovTal
oTNV Kpion Tou €AeyKTn NeEPIAQUBAVONEVNG TNG EKTIKNONG TwWV KIVOUVWVY oucindouc avakpiBelag Twv
OIKOVOUIK®WV KATAoTACEWYV, Nou oQeiAeTal €iTe 0 andATn €iTe og AABoG. KaTd Tn dIEvEpYEIQ AUTWV TWV
EKTIMNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG E0WTEPIKEC DIKAIDEC Nou oxeTidovTal e TNV KATAPTION Kal
gUAoyn napouciaon TwWV OIKOVOUIK®WV KATAOTACEWV TNG €TAIPEIAC, PE OKOMNO TO OXEDIAOHO EAEYKTIKWV
01adIKaoIi®V KATAAANAWV yia TIC NEPIOTACEIC, AAAG OXxI ME okond TNV EKPPAOn YVOPNG €ni TNG
AanoTEAECOHATIKOTNTAG TWV €0WTEPIKWV JIKAIdWV TNnG eTaipeiac. O €Aeyxoc nepiAauBavel eniong Tnv
a&loAdynon TNG KAtaAAnAOTNTAG TwV AOYICTIKOV apX®V Kal PJeEBOdwV Mou Xpnolyonolinénkav kai Tou
eUAOYOU TWV EKTIMNCEWV nou &gyivav and Tn dioiknon, kabwg kal agloAdynon TnNG GOUVOAIKNG
napouaciaonc TWV OIKOVOUIK®WY KATAOTACEWV,

MoTeUoupe OTI TA €AEYKTIKA TEKMUNPIA MOU €XOUME CUYKEVTPWOEl €ival enapkn kai KatdAAnAa yia Tn
BepeAiwan TNG EAEYKTIKNG HAG YVWHNG.
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Nvoun

Katd Tn yvwun Pag, ol CUVNUPEVEG OIKOVOMIKEC KaTaoTaoslc napouaidlouv eUAoya, and kabe ouaimwdn
anown, TNV OIKOVOUIKA Béon Tnc ETaipeiac INTEPAAI® ANQNYMH AS®AAISTIKH ETAIPEIA FENIKQN
ASOAAIZEQN kaTta Tnv 31" AskepBpiou 2011 kal TN XPNUATOOIKOVOMIKA TNG €Midoon Kal TIG TAMEIAKES
TNC pPOEC vyia Tn Xpnon nou €An&s Tnv nuepopnvia auTr cUPewva MPe Ta Aiebvn MpdTuna
XpPNUATOOIKOVOMIKAG Ava@opdg, 0nwg auTtd £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAAo Ofpa

Ol OIKOVOUIKEG KATAOTACEIC TNG €TAIpEiag yia Tn xpnon nou eAn&e tnv 31n AskeuBpiou 2010 sixav
eheyxBei and aAlov OpkwTO EAeykTn AoyioTr, o onoiog eE€ppace yvoun He Eugaon Tnv 3" Maiou 2011
€ni TWV OIKOVOMUIK®WV KATAOTAGEWV TNG nponyoUHevVNC XPpHoews, €€aiTiac TNG un dievépyelac npoBAEwWnC
yla anaiTnoeig o kKabuoTEpnon ouvoAikoU Uwoug 2,14 ekaT. € nepinou TIG onoieg n eTalpeia Bewpouloe
€lonpa&iyeg, yia Tnv TeAeuTaia avanpoodppoyn ynnedwv Kal KTipiwv Tng ETaipeiag, n onoia €yive Tnv
xpnon 2007, kabwc kai yia Tnv pn dieveépyela NPoBAEWEWV yia TIG aVEAEYKTEG PopoAoyikd xprosic 2008
€wg 2010.

Avapopd eni AAMAwv Nouik@v kai KavovioTIKOV OEUaTmyVv

EnaAnBeloape Tn oup@wvia kal TNV avTioToiXnon Tou neplexopévou TnG 'EkBeong Alaxeipiong Tou
AloIknNTIKOU ZUMBOUAIOU HE TIG CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG, 0TA NAdiola Twv opifdPevwy ano Ta
apbpa 43a kai 37 Tou K.N. 2190/1920.

ABnva, 8 Touviou 2012

O OpkwTdG EAeyKTAG AOYIOTAG

>wTnpng A. KwvoTtavTivou

A.M. Z.0.E.A. 13671

o GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulol Emixeipfioewy
ZegUpou 56, 17564 Naaid ddAnpo
AM. ZOEA 127
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

(NMooa og Eupw)

EZOAA

Nouleupéva PIKTA ao@alioTpa kal cuvagn £€0oda
Exxwpnuéva aopaiioTpa

Ka@apa douAeupéva acpalioTpa

Kepdn/(Znuigg) and anoTiunon Enevdloewv AKIVATOV
Képdn/(Znuig) ano anoTiunon Enevouocewv Aoy papwv
Kepdn/(Znuigg) and nwAnon Enevdloswy

'Ecoda enevouoEwy

Aoina £0o0da

20volo EnevdUoewv kal Aoinwv 063wV

Z0volo Egodwv (a)

EZ0AA

AnolnUIWOEIC a0PANOUEVOV

MeTaBoAn ac@aloTIKWV NPoBAEYEWY

DAouleupéveg npopnBeiec napay wyng

AemoupyIka £€0da

Aoind €€oda

ZUvolo EZ0dwv (B)

KEPAH/(ZHMIEZ) PO ®OPQN (a)+(B)

®0Opog €1000NHATOC

KEPAH/(ZHMIEZ) META ®OPQN (1)

Mourd Zuvolka Ecoda

KépSog /(Znuid) amod emavektinnan 8LoxpnoLUomoLoU UEVOU

akwntou (2)

SUYKEVTPWTIKA ZuvoAika AnoTeAéoparta Xprong (1)+(2)

ZNUEIDOEIG 1/1-31/12/11 1/1-31/12/10
5 45.946.034,23 52.795.796,85
6 (2.298.678,21) (2.464.497,05)

43.647.356,02 50.331.299,80
7 (1.229.919,22) (320.728,85)
8 (7.811.910,68) (769.881,96)
9 (75.750,31) (237.919,30)
10 2.943.228,13 1.453.305,60
11 486.958,66 135.146,84
(5.687.393,42) 259.922,33

37.959.962,60 50.591.222,13
12 (19.059.335,25) (19.463.393,90)
13 (2.901.304,51) (9.450.816,18)
14 (7.660.969,30) (9.382.272,45)
15 (4.399.613,17) (4.597.407,75)
16 (2.818.080,63) (10.923,83)
(36.839.302,86) (42.904.814,11)

1.120.659,74 7.686.408,02
17 (760.667,06) (1.831.305,47)
359.992,68 5.855.102,55

18 370.841,92 -

730.834,60 5.855.102,55

Ol CUVOJEUTIKEG ONUEIWTEIG ANOTEAOUV avanoomnaoTo YEPOG TWV OIKOVOUIKWV KaTAOTACGEWV.
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

(NMooa og Eupw)

ENEPIHTIKO
Evowpara nayia nepiouciaka oToixeia
AuAa nepiouciakda OTOIXEIa
Enevduoeig o akivnra
XpNUATOOIKOVOUIKG aToIXeia aTnv gUAoyn afia HEOw anOTEAEOUATMV
AvaBal\OpeveC POPONOYIKEC anaITATEIC
AnaiThoeic and aopaAioTpa
Anaitnoeic and avTaopalioTég
AnaiTnosic and avTao@alioTIKEG dpaoTnpIOTNTEG
MpopnOeiec kar Aoina €€0da napay wyne ENOHEVWY XPNOEWY
Moina oToixeia evepynTikoU
Tapeio kal Tapeiakd IoodUvaya

ZYNOAO ENEPTHTIKOY

IAIA KEQGAAAIA KAI YNIOXPEQZEIZ

‘IS1a ke@aAaia
MeToXIKO KepdaAaio
Ala@opd ano €k6oon PETOXWV UNéEP To APTIO
AnoBepatika
AnoTeAéopaTa €1g vEOV

ZUvolo 13imv keQaAaiwv

Ynoxpewoeig
YNoYXPEWOEIG MPOG avTaoPaAIOTEG
YNoXpEWOEIC and avTacQaMIoTIKEC dpaaTnpIOTNTEG
MpoBAéyeig
NOINEC YNOXPEWTEIC

Z0VOAO UNOXPEWCEWY

AoQaAIOTIKEG NPOBAEYEIG
Mn 6edouleupéva aopalioTpa
AoQaNIOTIKEG NPOPBAEWEIC EKKPEHMV {NUIDV
NoINEC aoPaMIOTIKEC NMPOPBAEWEIC

2UvoAo ac@alioTIK®V NpoBAEYenV

ZYNOAO IAIQN KEGAAAIQN KAI YITOXPEQZEQN

ZNUEIVOEIG 31 AekepBpiou 2011 31 AekepBpiou 2010
18 5.191.444,30 4,972.133,01
19 7.316,55 30.171,24
20 16.249.226,89 16.422.998,47
21 22.688.635,25 15.587.228,21
17 1.724.658,03 -
22 13.883.315,59 15.739.144,17
23 428.262,32 -

19.626,95 33.006,53

24 2.346.573,85 2.581.767,88
25 2.114.616,37 1.942.903,21
26 27.621.335,18 33.394.397,16
92,275.011,28 90.703.749,88

27 10.955.068,08 10.955.068,08
27 7.987,77 7.987,77
27 9.004.093,77 7.369.176,57
27 817.157,85 1.795.408,83
20.784.307,47 20.127.641,25

28 302.532,89 247.090,77
9.023,77 -

29 439.176,61 166.979,33
30 7.483.072,64 9.567.398,05
8.233.805,91 9.981.468,15

31 14.073.293,84 14.724.155,93
31 39.760.650,60 40.308.684,36
31 9.422.953,46 5.561.800,19

63.256.897,90

60.594.640,48

92.275.011,28

90.703.749,88

Ol CUVOJEUTIKEG ONUEIWTEIG anoTEAOUV avanoconacTo HEPOC TWV OIKOVOUIK®WV KATAOTACEWV.

13




KATAZTAZH METABOAQN IAIQN KED®AAAIQN

(Mood o€ Eupw)

YnoAoino Tnv 1 Iavouapiou 2010
AlapopeG GopoloyIkoU eAEY XoU
AnoTteAéopata (kEpdn) xpriong 2010
YnoAoino Tnv 31 AskepBpiou 2010

YnoAoino Tnv 1 Iavouapiou 2011

Képdoc/(Znuia) and snavekTiynon Idi0xpnoigonoloUhevou AKIVATOU
AvapaiAopeveg ®opohoyikeG Ynoxpewaelg ancubeiag oTa 'I0.KepaAaia
AnoTeheouaTa (képdn) xpnong 2011

YnoAoino Tnv 31 Askepppiou 2011

MeTO)XIKO
KEPAaAaio

Alapopa ano £kdoon
HETOXWV UNEP TO ApTIO

AnoOspuarTika

Képdn €1G véov

Z0voAo 13inv
KeQaAainv

10.955.068,08 7.987,77  5.273.542,51 (290.059,66) 15.946.538,70
- - - (1.674.000,00) (1.674.000,00)
- - 2.095.634,06 3.759.468,49 5.855.102,55
10.955.068,08 7.987,77  7.369.176,57 1.795.408,83  20.127.641,25
10.955.068,08 7.987,77  7.369.176,57 1.795.408,83  20.127.641,25
- - 370.841,92 - 370.841,92
- - (74.168,38) - (74.168,38)
- - 1.338.243,66 (978.250,98) 359.992,68
10.955.068,08 7.987,77  9.004.093,77 817.157,85  20.784.307,47

Ol OUVODEUTIKEC CNUEIWOEIG anoTEAOUV avanoonaoTo PHEPOC TWV OIKOVOUIK®MV KATAGTAGEWV.
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KATAZTAZH TAMEIAKQN POQN

(Nooa og Eupw)

31 AekepBpiou 2011

31 AekeppBpiou 2010

AEITOUPYIKEG SpacTNPIOTNTEG NPIV TIG HETABOAEG OTA AEITOUPYIKA
NEPIOUCIAKA OTOIXEIa

KEpdn npo Qopwv 1.120.659,74
AvanpocapHoYEG yia:

AnooBEaeig 230.230,51
TOKOI XPEWOTIKOI 8.675,64
(Kepdn)/Znuieg and anoTiynon EnevouTkwv AKIVATOV 1.229.919,22
(Képdn)/ Znuiéc ano anoTiunon Enevdloswv AEioy papwv 7.811.910,68
Ac@alioTIkEG MpoBAEWEIC 2.901.304,51
MpoBAeweIg EkpeTAANEUOEWG 2.818.080,63

7.686.408,02

208.623,09
8.000,00
320.728,85
769.881,96
1.876.840,29

TapelakéG poEG anod AEITOUPYIKEG dpacTNPIOTNTEG NPIV TIG HETABOAEG

oTa AEITOUPYIKA NEPOUCIAKA OTOIXEia 16.120.780,93

10.870.482,21

MeTaBoAég o AEITOUPYIKA NEPOUCIAKA OTOIXEia
(AUEnon)/Meiwon anairnoswv
AUENnon/(Meiwaon) unoxpe®oEwY

(7.344.323,38)
(939.017,88)

2.614.178,21
3.853.594,50

KaBapég TapEIaKEG POEG and AEITOUPYIKEG SPACTNPIOTNTEG 7.837.439,67

17.338.254,92

TapeIaKEG POEG ANO ENEVIUTIKEG SPpaoTNPIOTNTEG
AyO0pEC QUAWV KAl EVOMPATWY NAYIWV NEPOUCIAKOV OTOIXEIWV
(Ayopéc)/NMwANTEIC ENEVOUTIKWV aKIVATOV

(579.857,68)
(1.056.147,64)

MwAACEIC QUAWV Kal EVOMUATOV NAYIKV NEPOUTIAKWOV OTOIXEIDV 32.125,51
Ay O0pEG XPNHATOOIKOVOUIKWY OTOIXEIWV (15.540.093,58)
MwANCEIC XPNHATOOIKOVOUK®MY OTOIXEIWV 598.919,25
Eiopogg/ (Ekpogg) Aoinwv eneviUTEmV 2.579.164,59
Ecoda enevduoewy (eVoIKiwv) 364.063,54

(148.541,48)
(2.685.136,80)
(7.051.104,24)

3.851.619,16
953.388,78
379.916,82

KaBapég TUPEIAKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG (13.601.826,01)

(4.699.857,76)

TOKOI XPEWATIKOI (8.675,64)

(8.000,00)

KaBap£G TapEIaKEG POEG anod XpnHATOSOTIKEG SPACTNPIOTNTEG (8.675,64)

(8.000,00)

KaBapn au&non (peiwon) ora Tapeiaka Aia@éoipa kai IcodUvapa autwv (5.773.061,98)

12.630.397,16

Tapeiaka Aia@oipa kai IcodUvapa aut®v apyng Xpnoeng 33.394.397,16

20.764.000,00

Tapeiaka Aia0<oipda kai IcodUvapa aut®v TEAOUG XPROEWG 27.621.335,18

33.394.397,16

Ol OUVOJEUTIKEG ONUEIWOEIG anoTeAoUV avandonacTo PEPOG TWV OIKOVOUIKWV KATAOTACEWV
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1. FENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

1.1 Tevikég NMAnpoPopieg

H INTEPAAI® (INTERLIFE) Avavuun Ac@aAioTikh Etaipeia Fevikdv AoQaAicswv PE SIAKPITIKO TITAO
INTEPAAI® A.A.E.lA. 15pUBnke Tnv 4/11/1991 pe Tnv un’ apiB. 5793/4.11.91 andégaon Tou K.
YnoupyouU Eunopiou (Teuxoc AvwvUpwv ETaipeiov ap. pUANouU 4481/14.11.1991).

'Edpa Tn¢ ETaipeiac sival n ©gpun Osooalovikng, 140 xAp E.O. OeooaAovikng - MoAuyuUpou, e Ap.
M.A.E. 25088/05/B/91/23 kai 6a xapakTnpileTal eQpeEAC w¢ «n ETaipeia».

H didpkela Tng etaipiac €xel opiotei ora 100 xpdvia £Tn and Tnv nuepounvia dnuocisuong Tou
KaTtaoTaTikoU Tng, NTol YExpl 4/11/2091.

SUpewva Je To dpbpo 4 Tou KaTtaoTtaTikoU Tng, okonog TnG Etaipeiag eival n katd Nopo: a) evépyela
otnv EAAGOa kar oto EEwTepikd aopalicewv, ouvac@aAicewv Kal avraoc@paAicewv kata I{nuiwv, B)
avTINnpoowneuan aAAodanwv ac@PaAioTIK@®V Kal avTac@alioTIK®V EMIXEIPACEWY, Y) idpuan f CUUHETOXN
o€ AAAEC AOQAAIOTIKEG I avTao@aMIOTIKEG EMNIXEIPNOEIG 0nolaagdnnoTe Hopenc, d) npayuaTonoinon Kabe
€pyaociac nou 6a KpiveTal avaykaia yia Tnv npowbnon TwV €pyacinv TN £TAIpEiag, €) TonoBeTnon
EPYACIOV PETAEU aoPAMOTIKOV EMIXEIPNOEWV UNOKATACOTNHATWV 1 VOUIHWV avTinpoomnwyv daAAodanwv
ao@aMIOTIKOV ENIXEIPNOEWY, OT) n idpuon Kal avwvUPWV ETAIPEI®V MNOU JEV £XOUV WG QAVTIKEIMEVO
aopAAIOTIKEG EPYATIEG.

O apiBuoc gopoAoyikoU untpwou (A.®.M.) Tnc ETaipeiag sivar 094342626 kal unayerar otnv A.O.Y.
MEYAAWV ENIXEIPNOEWV.

H eTaipeia eAéyxeTal o €Thola Baon and OpkwToUC AoyIOTEG - EAEYKTEG. ToV TAKTIKO €Aeyxo, BAOElI TNG
EAANvIkAC vouoBeaiag, dievhpynoe yia Tnv xpnon 2011 n ertaipeia Grant Thornton. Tov avTioToixo
€Aeyxo yia Tnv xpnon 2010 dievripynoe n €Taipeia Prime Audit.

AI101KNTIKO SULIBOUAIO

H guvBeon Tou dIoIkNTIKOU CUMBOUAIOU TNG €Talpeiag €xel wg €ENG:

1. AnUATPIOC Z0UpKC Mpoedpog

2. Imdavvng Botoapidng AleuBUvwyv ZUPBoUAOG
3. l'ewpyia BoTtoapidou AVTINPOEDPOC

4. KwvoTavTivog Botoapidng Mé&Aog

5. MNavayiwTng BoTtoapidng MéEAoG

6. Fewpyloc TOUPEENG MéEAoG

To avwTEPw dIOIKNTIKO CUHUPOUAIO Kal Ta WEAN TOUu €xouv eniAeyei anod Tnv Tevikr JUVEAEUON TwWV
METOXWV TG ETaipeiag, n onoia é\aBe xwpa otng 27 Iouviou Tou €toug 2008, AauBavovTag unown Kai
TNV avTIKATaoTaon 2 HeAWV n onoia eykpiBnke anod To AioiknTikd ZupBoUAIo aTig 14 MapTiou 2012 (DEK
ap. QUA. 3294/14.5.2012).

H diapkeia Tng BnTeiag Tou undpxovTtog d1oIkNTIKOU oupBouAiou eival névre (5) £€Tn kal Anyel Ye Tnv
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TakTikn Tevikni ZuvéAleuon nou Oa npaygaTtonoin®ei evrdoc Tou npwTou e€apnvou Tou 2013 pe
duvaToTNTa €NAVEKAOYNG.

O1 NapoUoEeG ETAOIEC OIKOVOMIKEG KaTaoTaoelg TNG 31 AskeuBpiou 2011 £xouv eykpiBei and 1o AIOIKNTIKO
SupBoUAIo Tnv 30N AnpiAiou 2012 kal TeAoUv unod Tnv &ykpion TNG TakTikNAG MeviKAG ZUVEAEUONG TWV
MeTOXwV TnG ETaipeiac.

1.2 dopEag enonTeiag

Baosl Twv diatdewv Tou K.N. 2190/1920 «nepi avwvUpwyv €Talpsiov» n enontelouca apxn €ival 1o
Ynoupyeio Mepipepelakng AvanTuéng & AvtaywvioTikoTnTag. O (pop£ac nou €nonTeUsl TNV €TAIpEia yia
TNV €@appoyn Twv diata&ewv Tou N.A. 400/1970 «nepi IDIWTIKAG EMIXEIPAOEWS ACPAAICEWG» ONWC
€niong Kai OAWV TWV AoINWV OXETIKWV UE TNV aoc@AAion vopoBeoiwy, gival n Tpanela TnG EANGDOC.

H etaipeia €xel eknAnpwoel TIC NPOBAENOPEVEC ANO TOV VOMO UMOXPEWCEIG TNG YiAd aC@AAICTIKNA
TOonoBETNON KAl NEPIBWpPIO PePeyyudTNTAG KE 31/12/2011. Tnv 31/12/2011 Ta nepiouciakd oToIXEia yia
ao@QaAioTikf TonoBETnon aviABav oe 67,075 €KaAT. €UPW KAl Ol UMOXPEWOEIC O 63,257 €KAT. EUPW
(éyypagd pacg 462/10.1.2011 npog Tpanela Tng EAAGSOC).

2. NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN ETAIPETIAZ

O1 Oikovouikég KaTtaordosic Tng Etaipeiag €xouv ouvtaxBei pe Baon Ta Aigbvr MpdTuna
XpnuaTtoolkovouikng Avagopdag (A.M.X.A.) Ta onoia €xouv €kdoBei and Tnv EmTponn Aigbvov
NoyioTikwv MpoTunwv (I.A.S.B.), kabwg kal Twv AIEPUNVEI®V TOUG, Ol OMNoieg £xouv £kdoBei ano Tnv
Enirponn Epunveiag MpotUunwv (I.F.R.I.C.) kal €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe Tov
Kavoviouo apif. 1606/2002 Tng Eupwnaikng ‘Evwong kai ioxUouv kata Tnv 31 AekeuBpiou 2011.

'Eva onuavtikd xapaktnpioTikd Twv A.M.X.A. €ival 0TI anairolv Tnv OIEVEPYEIA EKTIMNCEWV KAl TNV
uloBéTnon napadoxwv ano NAeupdc Tng Aloiknong, oe OTI a@opd Tnv oUVTa&n Twv OIKOVOUIK®V
Kataotaoswv. AuTéc BaoilovTtal oTIiC JIaBE0IUEC NMANPOPOPIEC KAl QuUOIKG oTnv AoKNOon KPIioEwg ano
nAeupdc Aloiknong €ni TwV NANPOPOPIVYV AUTWOV.

Ynapxel n nepinTwon Td NpayhaTtika PJeAAoOvVTIKG anoTeAéopaTta va diapépouv anod TIC EKTIMNACEIC Mou
g€kave n Aloiknon Kal TuxOV TETOIEG AMOKAICEIC va €NnPeAcOUV CNUAVTIKA TA NAPANAvw OIKOVOMIKA
anoteAéoparta. O1 NEPINTWOEIC OTIG OMOIEC UPavileTal nio €VTovn N UMNOKEIPEVIKOTNTA TWV AOYIOTIK®OV
Kpioewv TNG Aloiknong, Kabwg eniong kAl auTeG nou Xapaktnpifovral and augnuévn noAunAokoTnTa Kai
aBeBaidTnTa avapépovTdl NapakdaTw oTn onueinon 3.2.

Q¢ apxr ouvTaénc Twv Oikovouikwv KaTtaoTaogswv €ival n apxn ouvéxiong tng dpaotnpidtnTag (going
concern), Kdl Xpnoigonoinénke To 10Topikd KOOTOC HE eEaipeon Ta evowpaTa Kal ENEVOUTIKA NEPIOUCIAKA
oToIX€ia nou a@opoUv oikoneda kal KTipid, Ta aflioypaga Tou €nevOUTIKOU YapTopuAakiou kal Td
XPNMUATOOIKOVOUIKA OTOIXEIa TOU €vePYNTIKOU Kal nadnTikou, yia Ta onoia n €raipeia Xpnolhonoingse wg
Bdaon anoTiunong Tng eUAoyeg aiec Toug.

H eTaipsia epapuoaoe TIC idIEC AOYIOTIKEG NOAITIKEG To 2011 o oxéon We To 2010 yia Tnv avayvwpion Kai
anoTignon TWV UMOXPEWCEWV TNG and ac@aAloThpia cupBoAaia.

Apéowc napakdTw avaAuovTal AENTOPEPWG Ol AOYIOTIKEG MOAITIKEG TNG £TAIPEIAG. ZTIG NEPINTWOEIG NOU
unap&ouv anokAigei¢ and TIC NApakdTw AOYIOTIKEC APXEC AOYW OUYKEKPIMEVWV YEYOVOTWV MOU TIC
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eniBdAouv, yivovTal ol avlAoyeC YVWOTOMOINCEIC OTIC CNHUEIWOEIG TWV OIKOVOMIK®V KATACGTAOEWV TNG
XPAONG Nou auTec apopouyv.

Ta nood oTic OIkovouikeG KaTtaoTaosic napouoialovtal o Eup® nou anoTeAEl To AsIToupylkO VOPIOHUA
Tng ETaipeiac.

3. BAZIKEZ AOFIZTIKEZ NOAITIKEZ

O1 akoAouBoUpevec AOYIOTIKEC MOAITIKEC MoOU epapuocOnkav katd Tn oUvtaén Twv OIKOVOUIK®V
KataoTtaoswv Tou 2011 napouaialovTtal NapakaTw:

EvompaTa NEPIOUcIakda oToIxeia

>TNV KaTtnyopia TwV eVO®OUATWV NEPIOUCIAK®V OTOIXEIwV nepIAapBavovTal oikdneda, KTipia, JETAPOPIKA
MEoa kal Aoindg nayiog €€onAiopog (énminAa, H/Y kTA.), Ta onoia xpnoigonololvTal and Tnv €nixeipnon
yla TNV €niTeEUEN TOU AsIToupyikoU oKomnmou TNG. 2€ NeEPINTWON NoU KAMOIO EVOWHATO NMEPIOUCIAKO OTOIXEIO
EXEl MIKTH Xprion, dnAadn 1dioxpnoigonoinon aAAd napdAAnAa €EunnpeTei KAl €nevOUTIKO OKOMO TOTE
KaTaTaooeTAl avaAoya PE TO Molog anod Toug duo okonoUG KAAUMNTETAl NEPICCOTEPO aAnd TNV Xpron Tou.

>Tnv Katnyopia ynneda - KTipia kKABe oToIxeio anoTiydTal apxika otnv aia KTnoswg Tou, dnAadn To
IOTOPIKO KOOTOG. =Tn OUVEXEIA, Yyia opBOTEPN aAnEIKOVION TNG OIKOVOUIKNAG a&iag Twv akivATWV auTwy,
avd nepiddoug dlevepyeiTal ekTiUnon TnG €UAoyng - ayopaiag a&iag Twv akIVATWOV autwv ano
ave€ApTNTOUG EYKEKPIPEVOUG EKTIUNTEC.

O1 au€noeig nou npokUNTOUV anod Tnv avanpooapuoyn TG a&iac Twv EVOWPATWV AKIVATWV NICTOVOVTAI
oTo anoBeuaTikd avanpooappoyng a&iac AoINnwv NEPIOUCIAKWY OTOIXEIWV, To onoio Bpioketal ota 'Idia
KepdaAaia. AvTIOTpOQWG, Ol MEIWOEIC a&iagc mou npokUunTouv and TIC avanpoOdpHOYEC MEIMVOUV TO
anoBeuaTiko auTo.

Tuxov dandaveg ol onoiec anoTeAoUv apeaa oXeTICOPEVO ££000 ANOKTNONG EVOC OIKOMEDOU - KTIPIOU ONWG
gival ol @opol petaBifaong, cuuBoAaloypaika €£0dd, HUECITIKEC AMOIBEG KTA. npooau&avouv Tnv atia
KTHoNG Tou.

QG evowpaTa nepioudiakd oToixeia BewpouvTal Kal Ol AKIVNTOMOINCEIG und eKTEAEON AOXETWG and Tnv
MEAAOVTIKN XpAoON TOU €VOWMATOU NEPIOUCIAKOU OTOIXEIOU. AUTEC anoTigwvTal Pe BAcn TO 10TOPIKO
KOOTOG, dNAadr To KOOTOC Mou £xel KaTAaBAAAEl n eTaipeia WG To TPEXOV OTADIO KATAOKEUNG TOU. Agv
dlevepyouvTal anooBEoelc o auToU Tou €idoug Ta evowpaTa oToixeia. O anooBEoeig dievepyouvTal HE
TNV OAOKANPWGON TOUG Kal TNV £vapé&n XpHong auTwyv yid Napaywylikoug n enevouTikoUg okonouc.

'OTav  oAokAnpwBoUlv, TOTE HETAPEPOVTAl EITE OTOUG aVAAOYOUC AoyaplacuoUc TwV EVOOUATOV
NEpPIOUCIaK®V oToIXeiwv (n.X. oikdneda, KTipia) €av n Xxpnon npoBAENeTal va Eunnp&éTnaon AEITOUpYIKOUG
okonoUg TNG €Taipeiag €ite oTig enevduoelc o ndyia, v NpoKeITal yia enévduon. Q¢ apxikn a&ia autwv
TWV EVOWMATWV MEPIOUCIAKWY OTOIXEIWV AOYIi{eTal TO 10TOPIKO KOOTOC OAOKARPWONG Toug. MEeTEMeITa
OMWG, €Av npoOkelTal yia olkonedo n kTipio n afia Tou avanpoodpudleTal ONWC avagQepPeTalr Kai
napandvaw.

O1 AOINEC KATNYOPIEG EVOWMPATWV MNEPIOUTIAK®Y aToIXEiwv (€nmnAa kal Aoindg €EonAIondC, HETAPOPIKA
MECA) anoTIHWVTAl aTNV I0TOPIKN a&ia KTrang Toug, Jeiov TIG avaAoyoUOec anooBECeIG.

O1 dandavec nou npaygartonoloUvTadl HETAYEVECTEPA TNG aANOKTNONG €VOC EVOWPATOU neplouaiakoU
oToIXEiou, Ye okond TNV enauv&naon TnG HEAAOVTIKNG a&iag kal napaywyikng ikavorTnrTag Tou duvavTal va
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kepaAalonoloUvTal. € kaBe AAAn nepinTwon (n.X. 6andvec cuvTnpnong nayiou KTA.) ol dandaveg
HETAa@EpPOVTal Kal BapUvouv Ta anoTEAEOUATA TNG XPRONG NoU agopouv,

O1 wPEAeC (WEC TWV EVOMUATWY NEPIOUCIAK®Y OTOIXEIWV gival o1 €ENC:

Eidog MNayiou ZToIXEiOU ZuvTteAeoTnG ANO6oBECNG
KTipia 33 £€Tn
MeTapopika péoa 9 &Tn
‘EninAa & Aoinog eEonAIOHOG 5 &mn

Xpnoigonoleital n p€Bodog TNG oTabepnc eThHolag andoBeong kaTtd Tnv didpkeia TNG WPEAIUNG (WG Toug,
onwc auTr kabopileTal and Tnv dioiknon.

O1 anooBECeIC TwV EVOWPATWY MEPIOUCIAKWV OTOIXEiwv apyxifouv Pe TNV €vap&n Tng xpnoigonoinong
TOUG Kal navouv PE TNV NWANCN N TNV andéoupaon Toug anod Tnv napaywyikn diadikacia. EninpoéobeTa, os
OTI aQOpPd KUPIWG TIC anooPECelC TwWV KTIpiwv, auTég dUvavTal va OTAPaTAoouvV €4V TO AOYIOTIKO
unoAoino nou é€xel OlagopPwOel MPETA TIGC danooBeocei¢ nAgov Oev avravakAd Tnv nNpayuarikn
gvanopevouoa olikovouikn a&ia Tou nayiou. H dioiknon kpivel OTI pye auTtdv Tov TPOMO €MITUYXAVETAI
KaAUTepn aneikdvion TnG a&iag Twv evVOWPATWV MNEPIOUCIAKWV OTOIXEIWV. Z€ €TAOIA Bdon n dloiknon
€€eTalel €Av OUVTPEXOUV TETOIEG NEPINTWOEIG. EAv undpxouv TETOIEG MEPINTWOEIC YIVETAlI OXETIKNA
YVWOTONOoIiNon OTIG ONUEIWOEIG TWV OIKOVOUIKWV KATAOTACEWV. ZTIG NEPINTWOEIG EKNOINONG EVOOUATWV
oToIXEiwV evepynTikoU, Ta kKEPDN N o1 {nuiec unoAoyilovTal w¢ €ENc. TNV a&ia eknoinong (Tiun NwAnong)
npooTiBeTal n AoyioTikn a&ia KToewg (10TopIKO KOOTOG KTHONG NMPOCAUENUEVO HUE TUXOV avanpoodpHoyEG
a&iac) kal apaipoUvTal Ol CUGOWPENEVEG anooBECEIG TwWV OTOIXEIWV auTwv. To anoTéleoua Bapuvel Ta
anoTeAéopaTta Xpnong Tng nepiddou Nou auTo agopd.

EnegvdUOEIG O€ akivnTa

H EAANvikn vopoBecia n onoia diénel TNV AsiToupyia TwV ao@AAIOTIK®OV €MiXEIpAoswy oTnv EAAAdq,
npoBAEnel TNV €névduon NooooToU €wg 40% Twv anoBeudTwyv o€ akivnta. H eTaipeia €xel enevdUoel To
25,07% Twv anoBeuaTikwv TNG O€ akivnra.

Ta akivnTa nou €xouv anokTnBei pe okond Tnv enévducn nepiAagfavouyv 1010KTNTA yANeda Kal oikoneda,
Ta onoia KaTexovTal PJE okono TNV €ionpa&n HICOwPATWY Kal TNV anokopion Kepalaiakwv Kepdwv. H
kaTaxwpnon Tng agiac Twv enevOUCEWV AUTWV YiVETal apxIKa HE TNV a&ia KTronG Toug Kal ano €kei Kal
népa ava Xpovika dlaoTApaTa nou Kpivel n dloiknon TNG €Talpeiag anoTigwvTal oTnv gUAoyn a&ia Toug
BAoel EKTINNOEWV AVEEAPTNTWY EYKEKPIPHEVWY EKTIUNTWV. OI TUXOV aAAaYEC Mou MPOKUMATOUV ano TIG
EKTIMNOEIG QUTEG avanpoodpuolouy TIG eUAOYEG afiec Twv akIVATWY KAl TA AnoTEAECUATA XPNoNng.

Edv éva akivnTo Tng katnyopiag autnc aAAa&er xprion kai yivel 1010XpnNoIHoNoIoUHEVO, HETAPEPETAl OTA
EVOWUATA nayla oToixeia Pe Baon Tnv aia nou £xel TNV CUYKEKPIYEVN Xpovikn nepiodo (aia kTnong

npooau&nuévn PE TNV TUXOV a&ia avanpooapuoync).

e OTI agopd TNG AOINEG AOYIOTIKEG NMOAITIKEG, akoAouBoUvTal ol idIEG HE AUTEG TWV EVOWHATWV NAYIWV
OTOIXEIWV.
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‘AuAda NEPIOUCIAKA OTOoIXEIA

>Ta AuAa oToixeia Tou evepynTikoU nepIAauBAvovTal Ta AOYIGHIKG NpoypdupaTd, Ta onoia anoTihwvTal
0TO KOOTOG KTNOEWC HEiov TIC anooBeoeig. O1 anooBéocig dievepyoUuvTal NE TNV oTadepn HEBodO KATa TNV
d1apkela TNG WPEAINNG {wNC TWV CTOIXEIWV auT®V n onoia Kupaiveral ano 1 €wg 4 xpovia.

Enev3UOEIG O XpNHATOOIKOVOMIKA OTOIXEIA

'Onw¢ Kal oTnv nepinTwon Twv enevdUOswv Ot akivnta, n vopoBeoia nou Jdiénel TNV AsiToupyia Twv
aoQaAIOTIKOV €niXelpnocswyv oTtnv EAAGda, npoBAénel €va nooooTtd TnC TAENG peExpr 30% and Ta
aoQaAIoTIKG anoBepaTa, va enevOUETAl O XPNMATOOIKOVOUIKA OToIXEia (opOAoya, HETOXEG KTA., €KTOC
apoiBaiowv KepaAaiwyv). H eTaipeia €xel enevdUoel GUVOAIKA To 7,61% Twv aopaAIoTIKOV anoBePaTIK®V
TNG o€ TETOld MpoiovTad. Eniong n etaipeia €xel enevdloel ouvoAlka To 23,01% Twv ac@aAIOTIK®OV
anoBepdTtwv oe apoifaia kepdAaia.

'OAd Ta XpnuaTooikovopika a&dypa@a nou E€xel n €TaAipEia oTnv Katoxn Tng olanpayuatelovTal o€
OPYAVWHEVEG AYOPEG.

Ta avwTEpw XPNMATOOIKOVOUIKG npoidvTa kKataxwpouvTal ano Tnv eTaipeia w¢ aflioypa®a nou
npoopifovTal yid €UNopIKn €KPETAAAEuon. H anogaon yia Tnv Ta&ivounon authn Twv enevouoewv
AQuBAveTal apxika Kata Tov XpOvo anokTnongG TouG Kal enaveEeTdleTal oTnv NePiodo KAEIOiPATOG KABE
OIKOVOWMIKNG kKaTaoTaong. H enave&ETaon autn duvaral va yivel eniong onotednnoTe Kpivel n dioiknon OTI
NpENel va yivel EGv OUVTPEXOUV KATACTACEIC, Ol onoieg ennpedlouv TIC enevdUOEIC AUTEG N yivel aAlayn
TNG €NEVOUTIKNG OTPATNYIKAC TNG ETAIPEIAC.

Ta opoAoya €xouv pakponpoBeoun ANEn (Népav Tou €vOC £TOUC) Kal OUYKEKPIYEVN ovopaoTikh aia n
onoia kal NANPWVETaAl oTov XpOvo ANENC Touc. H nMOAITIKA Tng €Taipeiag €ival katd Tov Xpovo ayopdg
TOUG, AUTA vd KATaxwpouvTdl oTo KOOTOG KTRong Toug (ovouaoTikn a&ia), xwpic va nepiAauypavovTal og
auTa Tuxov €upeca £E€oda nou oxeTiovTal YE AauTd Kal Ta onoia enifapUvouv Ta aAnoTeAEoUATa TNG
OIKOVOUIKNG NePIddou mou éAaBav xwpd. Kata Tov Xpovo ARENC Toug (peuadTonoinon Toug) Yiveral n
OXETIKN anoTiynon, Kai Ta Tuxov £€0oda n £€€oda nou npokUNTouv BapUvouv Ta anoTeAEGUATA TNG XPHOoNG
authg. Ta etnola €00da and TOKOUC Mou npokKUNToUuv and auTd Tad XPNHATOOIKOVOMIKA MnpoiovTd
avayvwpifovTal oTnv Xprion nou AauBavouv xwpd.

Ta apoifaia kepdAaia Kal ol PETOXEG Ot avTiBeon Pe Ta opoAoya Osv €XOUv OVOPAOTIKN afia kal
dlanpaypaTtevovTal aTo XpnuaTioTnplo afiov ABnvwv pe JeTaBANTA emiTokia kal emddoeic. Apxikd auTta
KaTaxwpouvTal oTnv a&ia KTnong TouG. Ta Tuxov £upeca €€oda nou oxeTidovTal YE TRV KTHON TOUG
avTigyeTwniovral Pe Tov idlo TpONO ONWC AVAQEPETAl NApANAvVw OTd OPoAoyd. MeTda Tnv apxikn
KaTaxwpnon BAgel Tou KOOTOUG KTRONG, N anoTiunon Toug o€ €TAola Bacn yiverar Baoesl Tng elAoyng
a&iac Touc. Asdopévou OTI MPOKEITAI YiAd XPNHUATOOIKOVOMIKA Kal n anodoor Toug e€ival 1diaiTepa
MeTABANTN, anoTeAei emAoyn TngG dioiknong wg €UAoyn a&ia va AoyileTal n TpEXouoa TIUR Toug. Tuxov
k€pdn n {nuieg Nou nmpokUNTOUV Anod TNV anoTignon auTr BapUvouv Ta ANOTEAECHUATA TNG XPHONG oTnV
onoia npayuaTonolgiTal n anoTiynon.

2TNV NEPINTWOoN TwWV PETOXWV Nou dianpaypaTtelovTal o Xpnuatiotnpio Afiwv, auTég avayvwpilovTal
KaTd TNV nUepopnvia Tng ayopdc TOUG Kal KaTaXwpoUvTdl OTO KOOTOC KTAONG TOUG, XWwpic 0 auTd va
nepiAauyBavovTtal Ta Aoinda dueca ££o0da KTAONG TOug Ta onoia enifapUvouv Ta anoTeAéopata TNG
OIKOVOUIKNG NePIddoU nou €Aafav Xwpd. STnv ouvéxela ol enevdUOEIC AUTEG anoTigoUvTal oTnv eUAoyn
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a&ia Touc, dnAadh Tnv Tpéxouoa afia Tou npoidvTog oTnVv ayopd auTth. 'OnNwc¢ kKal oTd avwTEPW
XPNHUATOOIKOVOMIKA MpoidvTa ol TuXOv d1apopEG NOU NPOKUNTOUV KATa Tnv anoTtipnon (képdn n Inuieg)
Bapuvouv Ta anoTeAéopaTa Xprnong oTa onoia NpayuaTonoineénke n anoTiynon.

H Etaipsia unoAoyilel Tnv eUAoyn afia Twv XPNUATOOIKOVOMUIK®WV OToIXEiwv Bdaosl evocg nAaiciou
unoAoyiopoU TG eUAoyng aiac nou KATaTdooel Ta XPNHUATOOIKOVOUIKA OTOIXEId O HId IEpapxia TpIwV
ennédwv Bdon Twv O0edOPEVWY NMOU XPNOIKOMOoIoUVTAl TNV anoTignon, onwc nepiypa@eTal KATWTEPW :

Eningdo 1 : >70 eninedo 1 nepiAauyBavovTtal UETOXEG, apolfaia Ke@dAAlaia kKal ouoAoya rnou
dlanpaypaTtelovTal 0 Opyavwuevn XpnUaTioTnpiakn ayopd.

Eningdo 2 : >7o £ninedo 2 nepiAauBavovTal XpeEOypa@ad HE TIHEC O WUN EVEPYEC AYOPEC, KABWC Kal
XpeOypapa Xwpic TiWR and kanoia ayopd Twv onoiwv ol agiec unoAoyifovTal XpnoIJonolwvVTAG HOVTEAd
anoTignong n TEXVIKEC Me dedopéva Mnou €ival napartnphoiya ornv ayopd f pgnopouv va unoAoyioBoUv
and napaTtnpnoiJa aToixeia anod Tnv ayopd. H katnyopia auTn nepiAauBavel Kupiog opdAoya Kal JETOXEG
ol a&iec Twv onoiwv €xouv unoAoylaBei xpnoipgonolwvTag dedopéva and opyavwuEVEC ayopEG.

Eningdo 3 : >¢ auTto TO €ninedo nepiAayfdavovral XpnUATOOIKOVOUIKA OTOIXEId ONwC METOXEC Kal
OMOAOYIEC ETAIPEINOV E0WTEPIKOU Yyid TNV anoTignon TwV onoiwv Xpnoigonoineénke n HEBOdOG TNG
kaBapng B£ong | npoadiopicBnke pe BAoel ekTignon ano Tnv Aloiknon.

Ta avwTEPw NEPIYPAPOUV OE YEVIKEC YPAMMEC TIG AOYIOTIKEG MOAITIKEC NOU aKOAOUBEI n €Taipeia og OTI
agopd TA XPNHATOOIKOVOMIKA OTOIXEId MOU KaTéXel. EKTOG auTwv, og KABe nuepopnvia KAEIoiPAToq
OIKOVOUIK®WV KATAoTacewv n Oloiknon €EeTdlel €dv OUVTPEXOUV NPOCBETOI AOYOl AMOMEIWONG Twv
avwTépw alwv. ZTnV NeEPINTwon nou n euAoyn agia unoAsineral TnNG avTioTolxng AOYIOTIKAG, N
anopeiwon auTn Bapaivel Ta anoTeAéopara xpnongc.

>e kGBe nepinTwon, €dv NPoKUWOUV NWANCEIC I} PEUCTONOINCEIG XPNHATOOIKOVOUIK®WV £MNEVOUCEWY OAWV
TWOV AVWTEPW KATNYOPI®V, GQUTA anoTINWVTAl OTnv TpExouaa a&ia Toug. Tuxov kEpOn n InMieg nou
npokUNToUV BapUvouv Ta ANOTEAECUATA TNG OIKOVOMIKNAG XPong 0nou €yive n cuvaiiayrn nwAnonc.

AnaiTioeig

O1 anaitiosig TNG etaipeiag wpilovrar o€ duo katnyopiec. Tic anaitnoslig and ouvepyalOPEVOUG
aoQaAIoTIKOUC NPAKTOPEC (XPEWOTEC AC@PAAIOTPpWV) Kal TIC ANAITNOEIC and Aoinolg XpewoTec. Ol
ouvepyaldpevol ao@aAioTIKoi NPAKTOPEG (XPEWOTEC AOPANIOTPWV) €ival auToi ol onoiol PEPVOUV VEOUG
ao@aAIOPEVOUC OTNV  ETAIPEId I aAvavewvouv naAaidTepa aoc@aAioTIKa oudBoAala £€vavTl  HIdg
CUMQWVNUEVNG NpounBeiag, kal OTav €lonpdTTouv Td Ao@AAioTpa o@eilouv va Ta anodwoouv GTnv
eTaipeia. O1 analTAoEIC AQUTEC anoTeAoUV Kal TNV NAEloWn@ia TwV andiTnoswyv O €TNOIAd BAon yia TNV
€Talpeia kal avayvwpilovTtal AoyIoTIKA JE TNV oUVTAEN Tou aopaAioTnpiou cuphBoAaiou.

H dioiknon oec TakTa diacTruaTta €€stalel €av Ol AndITrOEIC AUTEG UMNOKEIVTAlI O anoueiwon Tng agiag
TOUG PBAcel avTiKEIJeVIKWV €eVOEiEEwy, OMWG E€ival n onuavTtikn kabuoTépnon o€ NANPWMESG, N
QVTIKEIYEVIKI OIKOVOMIKN OUOXEPEId TOU XPEWOTN VA AVTAMOKPIOEI OTIC UNOXPEWOEIG TOU MPOG TNV
eTaipeia yia d1aQopoug AOYoUG, Xpewkonia KTA. Z€ AUTEG TIG NEPINTWOEIG Yia KAAUTEpN aneikdvion Tng
OIKOVOUIKNG KATAOTAoNG Ol andlTAOEIG auTEC XapakTnpidovTdl wc €nIOQAAEic kal napakoAouBouvTal
EeXxwPIOTA aOXETWC TOU €av n €Talpeia kivnBei vouikd n Oxl TNV OUYKEKPIPEVN XPOVIKN nepiodo yia Tnv
avakTnon auTwv n HEPOUC auTWV. ZNUEIMVETAl OTI n enixeipnaon dI1aB&Tel EeEXxwpPIOTO JIKO TNG VOMIKO
TUAMA TO onoio napakoAouBei TIG anaITAOEIC AUTEG Kal npofaivel o€ OIKAOTIKEG EVEPYEIEG YIA TNV
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eionpa&n Toug, O0Tav auTO KpiveTal anapaitnTo anod Tnv dloiknon. ZNUEIOVETAI, OTI OTIC NEPINTWOEIC
TETOIWV OQEIAWV, Bacikn MNOMTIKA TNnG €Taipsiag eivar n €niTeu&én evoc dikalou Kdal AEITOUPYIKOU
OUMBIBaopoU PETAEU TNG €TAIPEIAC KAl TOU OPEIAETN, KAl JOVO €Av auTd dev €ival EQPIKTO MPOKPIVETAI N
Xpron JIKACTIKWV HECWV.

MNépav Twv napandavw, n €raipeia, yia Tnv dlaopdalion TwV anaiTnoswv, €xel Bsoniosl Tnv napoxn
EYYUNOEWV, €UNPAYMATWV Kal dAAwvV, oTa nAdigia evog kavovioguoUu ouvepyaciac. O Baduodg eyyunong
TOU XPEWOTN, KAIMAKWVETAI ME BAon To UWOC TWV OUVOAIKWV TOU TPEXOUOWV UMNOXPEWOEWV
(oupnepiAauBavopevwy TwV AANKTwV agidypapwv).

EninpdoBeTa, €av ouvTpExouv Baciyol Adyol and Touc onoiouc va cuvayeTal OTI ol andITACEIC AUTEG Ogv
duvaral va ionpaxTouv (n.X. Xpewkonia, EAAeIYn akivnTwyv oToiXxeiwv nou duvaTtal va Jdiekdikndouv)
TOTE dlaypdagovTal BaplvovTag Ta anoTEAECUATA TNG XPNONG OTNV onoia €yive n diaypadn.

>TNV NEPINTWON Nou KAnold anaiTnon nou €XEl XapakTnploTEl w¢ emo@AAfC sionpaxBei, TOTE auTn
HETAPEPETAl and Touc Aoyapliacuouc €MICPAAEI®OV OTIC anaiThosIC. AvTioTolxd, €av Kanoia anaitnon n
ornoia €xel diaypagei elonpaxBei ot PeETAyeEvEOTEPN XPNONn, auTn avayvwpileTal kar npooau&avel Ta
anoTeAéopaTa TNG XpPong aTnv onoia €ionpaxenke.

Se OTI agopd TIC analTACEIC ano AoinoUG XPEWOTEC AUTEG aA@opoUvV anaiTrnoeli and Eevoikia,
OlekdikoUpeva nood ano {nuieg nou nAnpwbnkav kdl Aoinég anaitnoei¢. O1 anaiThoeIi auTEG
avayvwpifovTal AoyIoTIKA PE TNV £KO00N TWV OXETIKWV VOUIK®OV £YYPAQ@WV PETAEU TNG €TAIpEiAg KAl TOU
OUMBAAAOUEVOU XPpEWOTN. Z€ OTI a®opd TNV TUXOV anopeinon Tng agiag TETolwv analTnoswy 1oXUouv Ta
avWTEPW MOU aPopoUV TOUG XPEWOTEC AOPAAICTPWV.

Ta Tuxov £€000a anod TOKOUC UMNEPNMUEPIAC NOU NMPOEPXOVTAl anod TIC AVWTEPW ANAITACEIC avayvwpidovTal
AOYIOTIKG €VTOG TNG XPAONG OTNV onoia €yive OekTOG 0 dIAKAVOVIOHOG PE TOV XPEWOTN KAl TNV €KO00N
TOU OXETIKOU napaoTtaTikoU.

Tapeio kal Tageiaka 1I00d0vapa

>TnV KATnyopia auTr evTAooovTdl Ta XpnHUaTika 01aB€oiya oTo Tapeio, ol kaTab&oeic oe Tpaneleg Kai ol
BpaxunpoBeouec enevdUOsIG AUeong peuaTonoinong kal PndevikoU KIvOUVOU MOU ARyouv €vTOC TPIWV
MNVoV and Tnv nuepopnvia ouvtaéng Twv OIKOVOUIK®WV KaTaoTaoewy.

MeToXI1kO0 KepdaAaio

To PeTOXIKO KeE@AAalo aneikovilel TNV a&ia Twv PeToXwv TNG ETaipeiac nou €xouv €kdobei kal gival os
KukAo@opia. To Tignua nou kataBARBNKe NAEOV TNC OVOUACTIKAG a&iag ava HPETOXN KATAXWPEITAl GToV
Aoyapiaouo «unép To apTio» oTta 'Idia KepdAaia. Aueoec dandaveg nou JIEVeEPyYoUVTdl O OXEON HE TNV
€k000N VEWV HETOXWV N OIKAIWPATWV KaTaxwpoUvTal oTnv kabapn 6£on agaipeTikd and Ta £€0oda Tng
£€kdoong.

MpoBAsyseig

H eTaipeia dievepyei oTo TEAOG KABE OIKOVOMIKAG XPNoNG NPoPBAEYEIG yia eVOEXONEVEC UNOXPEWOTEIC KAl
KIvOUVoOUG Mnou anopp€ouv and Ta ac@aAioTrpla oupBoAaia nou €xel cuvawel. H dievépyela Twv
NPOBAEWEWY AUTWV gival UNOXPEWTIKN BAoel TNG aoPaAIoTIKAC vouoBeaiag n onoia di€nel TNV AsiIToupyia
TWV AoQAAIOTIKOV EMIXeIproewyv otnv EAAGda. EkTOC autou, n Olevépyeld Twv MPOoBAEYEWY aAUTWV
EMITPENEI TNV 0pPBOTEPN dMEIKOVION TWV OIKOVOMIKWV KATAOTACEWV, ONWG €Miong kal Tnv eniTeugn
KAAUTEPOU OIKOVOUIKOU NpoypapuaTiohou.
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KUpia katnyopia npoBAEWewv n onoia kar ennpedlel onuavTikd Ta €10l OIKOVOMIKA anoTeAEguaTa sival
ol NMPOBAEYEIC VIA EKKPEUEIC anolnNUIWOEIC dopaAioyevwy and (nMieC AUTOKIVATWY, Ol OMOIEC KAl
anoteAoUV TNV OUVTPINTIKA MAslown®pia Twv Inui®V nou d@opolv Tnv ctaipeia. O ao@aAloTIKEG
npoBAEWYeIC TNG KaTnyopiac auTtng OievepyoUvTal and aveEaptnto €EwTepikO avaAoylotn Bdosl Twv
npoBAenOUeEVWY anod Tnv Ioxuouod vopoBeaia nepi aopalioTIKOV ENIXEIPNCEWV KAl EAEyXOVTAl Ano TIC
apHODIEG EMONTIKEG APXEC TNG AOPAMICTIKNAG ayopdc. O1 npoBAEWEIG auTeC unoAoyilovTtal BACEl IOTOPIKWV
OTOIXEIWV TNC €TAIPEIAG, ONWC €ival Ol EKKPEUEIC PAKEAOI {NUIWV, Ol EKOECEIC NMPAYNATOYVWHOVWV Yid
{nuiec k.T.A. O1 opilopevec npoBAEwelc and Tov avaAoyioTr, anoTeAoUV TO OTATIOTIKO - PadnuaTiko
HOVTEAO TwV NpoBAEWewV nou npénel va dievepynBolv otnv Xpnon. H dioiknon dUvartal va npocaugnosl
TIC NPOBAEWEIC AuTEC, €dv Kpivel OTI undpyxouv Bdaoiya oToixeia yia {nuieg nou To enifailouv autd. To
TEAIKO NMOCO TwVv UNoAoyI(OUeVvwY NpoPAEWewy PBapuUvel Ta anoTeEAEOPATA XPAONG TNG OIKOVOMIKAG
XPAONG nMou a@opd Kal apxika a) cupyneifovral PE TIGC AVTIOTOIXEC MPOBAEWEIC TNC MPONYOUHEVNG
XPAONG ME TO AMOTEAECHUA TOU CUPWN®IOPOU va BapUvel Ta anoTEAECPATA XPHong Kal B) WeETaAPEPETal
oTnNV €nOPEVN OIKOVOMIKN XPNon ¢ npoBAEWEIC nNponyoUPEVNG XPHoNnG. AUTOG O TPOMoG XEIPIOHOU
a@eopd NEPINTWOEIC ONWG UAIKEG {NUIEC AUTOKIVATWY KTA. OnMou To niBavo TeAkO kdoTog duvartal va
UNoAoyIOTEi BACEI AVTIKEIPEVIKOV KPITNPIWV.

>TNV NEPINTWON ac@PaAIioTIK®V {NUI®V OnNwg gival ol anolnuiwoeic Adyw BavaTou and atuxnua Kal AoINEG
OXETIKEG anolnUIWoEIC, 0ornou dev €ival EPIKTH N ANOTiKNoN BACEl AVTIKEIMEVIKWV KpITNPiwv, n dioiknon
oxnMaTiCel NnpoBAEYEIC BACIONEVN OE I0TOPIKA OTOIXEIA NAPOUOIWY NEPINTWOEWY. 2TIG NEPINTWOEIC AUTEG
gival pavepd 0TI 0 agPaAIoTIKOG KivOUvog nou avTiNeTwnilel N €Talpeia gival yeyaAUuTEPOG.

O1 npoBAEweic BapUvouv Ta anoTeAéoPaTa Xpnong Tng nepIddoU Nou auTEG agopolV. TUXOV PEIWOEIG ENi
TwV NpoBAEwewyv autwyv, dnAadn un XpnoigonoloUPeveg npoBAEwelc, avayvwpilovTal w¢ £€00da nou
npoaoTiBevTal oTa anoTeAEOPATA TNG XProng nou agopouyv.

MNepav TwV avwTeEpw NPoBAEWewv duvaTtal va dievepynBoUv npoBAEYEIC yIa EVOEXOUEVEC UMOXPEWOEIC,
anaiThoelg kar kivouvoug, OTav n Jioiknon kpivel 0TI undpxel napolod VOWIKA N TEKUAIPOUEVN
unoxpéwan r anaitnon Tng €Taipeiac w¢ anoTEAECUA NApeABOVTWV YeyovOTwY, Tad Nood TwV onoiwv
pnopoUvV va NpoadlopioToOUV PE AVTIKEIPHEVIKO TPOMO.

OI TUXOV UMNOXPEWOEIC I ANAITAOEIC AUTEG YVWOTONoIoUVTAl OTIG OIKOVOUIKEG KATAOTACEIG, KABWG €niong
Kal Ol OIKOVOUIKEG EMIBAPUVOEIG I OPEAN NOU avapevovTal and auTec.

YNoOXPEWOEIG

Ol UNOXPEWOEIC TNG E£TAIPEIAC NPOC TPITOUG AMOTIHWVTAI OTIG OIKOVOMIKEC KATACTAOEIC OTO I0TOPIKO
KOOTOC TOUG BACEl TWV VOUIMWVY OTOIXEIWV MOU UNAPXouV Yid TIC OUVAAAAYEG auTEG. Tuxov eniBapUvaoelC
ano eknNpOBECUEC NANPWHEC UMOXPEWOEWY PapUvouv Ta anoTeAéopaTta Xpnong kal npocau&dvouv
1I00M00a TIG UNMOXPEWOEIC.

dopoloyia

H qopoloyia kepdwv nou NPoKUNTElI O WIA OIKOVOMIKA XPRon avayvwpileTal otnv Xprnon nou £Aape
XWpPa Kal unoAoyiletal BACEl TWV EKACTOTE CUVTEAEOTWV KEPOWV MOU IoXUouv oTnv EAAGDaA.

Tuxov PopoAoyIKEC dIaPOPEC NMou NMPoKUNTOUV ano TIG O1aPopPEC POPOAOYIKNG NPOCEYYIONG METAEU TwV
OIKOVOUIK®WV KATAOTACEWV MouU ouvTaxdnkav Bacel Twv IoXUOvTwv oTa Aigbvr) AoyloTika MpoTuna kai
TWV avTioTolXwVv nou Ioxuouv Bacel TnG EAANVIKAG @opoAoyikng vopoBeaiag, xapakTnpifovral wg
avaBaAAOPEVEG POPOAOYIKEG UNOXPEWOEIG N ANAITrCEIG.
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H avaBaAAdupevn gpopoAoyia unoAoyileTal BACEl TwV POPOAOYIKWV GUVTEAEGTWY, Ol OMoiol IOXUOUV KATA
TNV nNUEpouNVia oUVTAENG TWV OIKOVOMIKWV KATAOTACEWV. ZNUEIMVETAlI OTI yid TOV UMOAOYIONO TNG
(popoAloyiag €1000APATOC XpnoidonoloUvTal ol NpoBAEWeIG TNG EAANVIKNAG popoAoyIKnG vouoBeaiag, Kal
WG Bdaon unoAoyiopoU TA OIKOVOMIKA OTOIXEIA MNpIV TIGC TUXOV aAAayéc nou Ba yivouv anod Tnv €papuoyn
TV AIEBvV AoyIoTIK®V MpoTunwv.

H eTaipeia €xer eheyxBei popoloyika €wg kal Tnv xpron 2009,

Anolnpiwon npoownikou Aoym 600U anod Tnv unnpecia

H eTaipeia unoxpeouTal os €Trola Baon va dSievepynosl NpOBAEWN YIA CGUYKEKPIPNEVEG NAPOXEC MPOC TO
NPoowniko Nou ouvTa&lodoTeiTal N anoxwpei anod Tnv €raipeia. H dioiknon oe €Tnoia Baon €&stdlel av
OUVTPEXEI NEPINTWON UNOAOYIOMOU TETOIAG NPOPBAEWNG BACEI TWV OTOIXEIWV MOU EXEl YIA TO NPOCWNIKO.

Avayvmpion eg0dwv/ 500wV

Ta AsiIToupyikad €00dd TNG £TAIPEIAG NPOEPXOVTAl And ao@paAioThnpld GupBoAdla, and €nevOUCEIG nou
EXOUV Yivel €iTe Og akivnTa €iTe 0g XPNUATOOIKOVOUIKA MNPOiovTd, Kadl avTaopadAIOTIKEC CUMBAOEIG.
AvTigTolxa, Ta £€£0da nou a@opolV TIC AEITOUPYIKEC dpACTNPIOTNTEG TNG £TAIPEiaC KATATAooOVTAl OTIC
i01EG kaTnyopigg, OnAadn Tnv acpaAioTikn dpacTnploTnTa (anolnNUIWoEIC O AOPAAICUEVOUG, EKXWPNON
0€ avTaopaAIoTEG) Kal Ta €€00a €nevOUTEWV.

‘Ecoda / £€§0da and acpaAioTripia cuuBoAaia

H epapuoyn Tou AMXA 4 npayuaTonolgital and Tnv npwTtn €papuoyrn ora AMXA To 2010. H eTaipeia
€kOidEl oUPBOAAIO PE TA onoia UPETAPEPETAl ONPAVTIKOC AOPAAIOTIKOG KivOuvog. AuTd KaAUMTouv Toug
NnapakaTw ac@aAioTikoug KAadoug:

KAadog aoTiknG euUVNG AUTOKIVITOU

O kAAGdog ao@AAiong autdog agopd Tnv ac@AAion auToKIVATOU Kal anoteholoe TOo 72,05% TOU
aocpaAioTikoU Tgipou TNnG enixeipnong yia T xprnon Tou 2010 kai 77,43% yia Tn xpnon Tou 2011. 'Onwg
gival eyeaveég, n aoPaAion Tou AUTOKIVATOU anoTeAEl Tnv Kupia dpacTnploTnTa TG €Talpeiac.

Aoinoi kAddol

O1 Aoinoi kAGdol aopaAiong yia Toug onoioug n Taipeia ekdidel aocpaAioThpia cupBoOAala eivarl ol €§nG:
» KAddoc ATuxnuatwv

KAadog AcBeveiwv

KAGd0G SwuaTtwy Xepoaiwv OxnuaTwyv

KAGd0¢ AcpoakapwVv

KAadoucg MAoiwv

KAadog MeTapepdpuevwy Epynopeupdtwy

KAadog Mupog

KAGdog Aoinwv Znuiov Ayabwv

KAadog AoTikng Eublvng Aspookapwv

KAadog AaTikng EuBuvng MAoiwv

KAadog lMevikng AoTikng EuBluvng

KAGdoG XpnuaTikwv ANWAEIOV

KAadog Nopikrc BonBeiag

KAadog Borfeiag

VVVVYVYVYVYVYVVYYVYYVYYVY
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2To gUVOAO TOUG Ol aVWTEPW AaoPaAlaTikoi kKAAdol avTioToixoUv aTo 27,95% yia 1o 2010 kai 22,57% vyia
To 2011. OI Mo ONUAVTIKOI anod OIKOVOMIKNG anowng €ival ol KAadol «CWUATWYV XEPOAiwV OXNUATWV» HE
nocootd 7,68% vyia 1o 2011 (2010: 6,78%) Kal «YEVIKNG ACTIKNG €uBUVNG» WE MooooTo 4,76% vyiad To
2011 (2010: 7,39%) avTioToiXa TwWV GUVOAIK®WV €000wv and acpaAioTpa. Eni Twv avoTEpw €00dwv ano
aopaAioTpa npooTiBevTal Ta «dikalwuaTa oupBoAdinv» To UWog Twv onoiwv kabopiletal and Tnv kabe
aopaAIoTIKA eTAlpeia EexwploTd. H kaTavourn TwV €000WV aUTWV YiVETal KATA KAAdo ac@aAionc.

3 € YEVIKEC YPAMMKEC TA aopalioTikd €00da TNG €TAIpEiag NpoEpyxovTdl and Tnv dpacTnpionoincn Tng oTnv
ao@AAion AuToKIVATWV.

Ta €10nNpakTEd Nood anod acpaAloTrpia cuhBoAala, dnAadn Ta €0o0da avayvwpilovTal oTa anoTeAEoUATa
avaAoyika He Tnv nepiodo OidpKeIag ToUu ac@aAioTApIou CGUupBoAdiou kal €ival anairnTd and Toug
aoQAAIOPEVOUC, HETITEC aopaAioewV Kal NpdakTopec. H dloiknon avd TakTa d1aoThHPaTa NnapakoAouBei kal
g€eTalel TNV €10NPAKTIKA duvaTdTNTA TWV ANAITACEWY AUTWV. Z€ MEPINTWON Mou undapyxouv BACIKEG Kal
QVTIKEIYEVIKEG EVOEIEEIG TUXOV anopeiwong aglwv TOTe dievepyoUvTal NPoPBAEYEIG anopeiwang.

Ta nAnpwTEa nood nou oxetidovral Ye Ta aopaAioThpia cupBoAaia, avikouv Ot dUO KATnyopiec. Tng
anolnuiwoelg {nUIKV Ol OMNOIEC NPOEPXOVTAl and CUNBATIKEG UNOXPEWTEIC aoPAAICTIKWV CUUBOAdiwy Kal
Ta YeVIKA £€E00a nou JIEVEPYEI N €TAIPEIA yIa TNV NpowdNCN TwV AoPAAICTIK®OV £pyaci®wv TnG. Kal Ta duo
BapUvouv Ta anoTeAéopPaTa TnG NEPIOdOU NMou autd agopouv.

Ta yevikd €€0d0a nepiAapfavouv dandaveg onwe NpounBeIeC NPoG PECITEG aoPaAigewy, NPAKTOPEC KTA.,
MI0B0d00ieG MpoownIKOU TNG €TAIPEIAG MOU AOXOA&iTal WE TIC aAo@aAlioslg, dandveg ouvTAPNONG
e€onAlopoU KAl avaAwaoiya autou nou XPNOoIKOoMOIEITAl yia TNV npowOnon ac@aAicewv KTA. Kal Ta Aoind
OXETIKA AsIToupyika €€0da, onwc ivail n diaprpion KTA.

O1 dandveg yia npounBeieg avayvwpilovral oTta anoteAéopata Pe Bdon TNV Xpovikn OIdpKeEId TwV
ao@aAIOTIK®OV GUHBOAdiwV Nou auTeG agopouv. 'ETal, €av €va PEPOC Tou CUMBOAaiou apopd dia xpron
Kal To undAoino Tnv €nduevn, To Nogd TNG npoundsiac YETAQEPETAl avaloyika aTig duo xpnoeigc. Ol
Aoinéc napandvw dandaveg avayvwpilovral aTov Xpovo OIeEVEPYEIAC TOUC.

'OnNwG Kal Ta yevika €€0da €70l Kal ol NANpwOeigec anolnUIMCEIS aocPaAloTIK®OV {NUIov avayvwpilovTal
oTa anoTeAéopaTa TNG XProng nou éAaBav xwpa.

'Ecoda / £€§00a enevAUOEWV

'Onw¢ npoavapepdnke n eTaipeia diaTnpei €va onuavTiko €nNevOUTIKO XApTOPUAJKIO TO OMoio anoTeAEiTal
and akivnTa Kal XpnuUaTooIKOVOUIKA npoidvTa.

Ta €00da nou NpogpxovTal ano evoikia avayvwpilovTal €TNCIWG 0TO NUEPOAOYIAKO £TOG Mou agopouV.
Ta £€000a and NnwAnon €vog TETOIOU aKIViTOU avayvwpidovTal aTnv Xprion nou €éAaBe xwpa n NnwAnon. &
nepinTwon nou nNpokUNTel {nuia ano pia TETola NWANGCN, AUTr Bapdivel Ta AnoTEAECONATA TNG XPONG nou
apopd. Ta €Eoda diaxeipiong Twv akivATWV Bapaivouv To anoTEAECPA TNG XPnong nou agopoulv,
avayvwpifovtal Je TNV OJIEVEPYEIA TOUG Kal €ival avTioTolxa KATaveunueéva OnNw¢ kai Ta €o0oda ava
ao@aAIoTIKO KAAJO0. SNUEIWVETAI OTI N €Tdlpeia OIABETEl EEXxWPIOTO TUAMA NOU AOXOAEITAI ANOKAEIOTIKA HE
Ta akivnTa nou d1aBETel KAl TNV EUMNOPIKN TOUG EKUETAAAEUON.

Ta XpNMATOOIKOVOUIKA MpoiovTa ONwg €ival ol PJETOXEC, Ta odoAoya KTA. diatnpolvTtal Pe okond To
KEPOOG ano PepiopaTa, HETAN®ANCN Kai ENITEUEN MEAAOVTIKAG unepagiag.
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Ta pepiopaTa, €00da and TOKOUG Kal Aoind OXeTIKA £00da avayvwpidovTal oTa anoTeAEoUaTa Tou Xpovou
nou eniTelxBnkav. Ta €o0oda and nNWANOCN n peucTonoinon TETolwV €nevdUOswWV MPOOAuUEAvVouv Ta
anoTeAéopaTa TNG Xpnong onou eAapav xwpeda.

>TIC MEPINTWOEIC Mou npokUnTel {nupia anoé Tnv NWANCH N PEUCTONOINCN XPNUATOOIKOVOUIKWV
€nevOUTIK®V MPOIiOVTWY, auTh avayvwpiletal ora anoTeAéopaTta TNG XPNonG Mou €yIivE N NwANon n
peuaTonoinaon.

H dioiknon e€etalel Tnv 31/12 kaBe €Toug €av £yive au&non n anopeiwon otnv aia Tou XapToPuUAAkiou
XPNUATOOIKOVOUIK®WV a&ioypaPwy nou £xel oTad XEPIA TNG BACEl TWV OTOIXEIWV MOU £XEl ANO TIGC AYOPEC
nou autd dianpaypaTtevovTal. Eav n a&ia au&nbnke, n auv&non autn avayvwpileTal wG €0odo aTa
anoTeAéopaTa TNV XPNong nou kAgivel Tnv 31/12. AvTioToixwe, €av undpxel anopsiowon Tng a&iag Toug,
To Nood TNG HEiwonG avayvwpileTal we ££000 0TA ANOTEAEOUATA TAG XPAONG MOU £YIVE.

Aoc@alioTika cupBOoAala

H uioBeTnon Tou A.M.X.A. 4 ano tTnv Etaipia €yive and 01 Iavouapiou 2009 6nou €yive Ta&ivounon Twv
aopaAioTnpiwv oupBoAdiwv kal aflioAdynon TNG endpKkelag TwV  OXNUATIOMEVWV aOQAAIOTIKOV
NPOoBAEYEWV.

Sugewva pe 1o AMX.A. 4 Ta oupBoOAaia, Ta onoia dev nepiAauBavouv Tnv KAAUWN onuavTikou
ao@aAioTikoU KivdUvou, xapaktnpilovTal €iTe w¢ €nevOUTIKA €iTE WG CUMBOAAIA NApoxng UNNPECIWV,
onoTe N AOYIOTIKA TOUG PETAxeipion kaAunTteral ano ta A.A.M. 32 & 39 yia Ta XpnHaTooikovouika Péoa
kai To A.A.M. 18 yia Ta €coda.

Ac@aAioTrpla cudBoAala €ival ekeiva Ta cupBoAala Pe Ta onoia PETAPEPETAlI CNUAVTIKOG AoPAAIOTIKOG
KivOouvog ano Tov aopaAil{OPevo aTnv ao@aAloTIKN €TAipia Kal 6rnou n acpalioTiKn €Taipia anodExeTal va
anolnuiwoel Tov ao@aAI(OPEVO O NEPINTWON ENEAEUONC KaBopiopevou aBeBaiou peAAovTikoU oUpPBAVTOC
nou ennpedadlel apvnTika Tov ac@aAi{opevo. O ao@PaAioTIKOG KivOUvoC €ival aonuavTikog oTav Kal Hovov
oTav €va cupBav Ba pnopolos va avaykaoel TNV aoQaAioTIKN €TaAipia va KAaTaBAAEl ONUAvTIKEG ENINAEOV
Napoxec.

Ac@aAioTnpia ZupBoAaia Znuiwv - AoTikng EuBlvng AuTokiviTou
ZTnv katnyopia autn nepiAapBavovTal Ta cupBoAala nou €kdidel n ETaipia yia Tnv kGAuywn Tou KIvOUvou
TNG AOTIKAG €UBUVNG AQUTOKIVATWV.

Ao@aAlioTnpla SupuBoAaia Znuiov - Aoinwv KAadwyv

>Tnv kartnyopia auTtrh nepiAapBavovral Ta cupPoAaia nou KaAUMTouv Tov KivOUvo Mupog, OEIoUOU,
XEPOAiWV OoXNUATWYV, KAOMNNG, HETAQOPWY, YEVIKNG ACTIKAG €uBUVNG, NIOTWOEWY, £yyunoswyv, Bonbsiag,
oKaP®V, NANPWUATWY Kal Aoind.

>Ta uQploTdpeva cupBoAdla dev UNAPXOUV EVOWPATWHEVA napdywyda.

AopalioTikéG MpoBAswseig

O ao@aAIOTIKEG NMPOBALWEIC avTINPOoWNEUOUV EKTIUAOEIC YIa TIC MEAAOVTIKEC XpnUATOPOEC nou Ba
nPokUWoUV anod Ta acpaAioTAplia cupuBoAaia Tou kAAdou TwNnG Kal TwV KAAOWV YEVIKWV ao@aligewv.
AlakpivovTal Ta akdAouba €idn:
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i)  TMpoBA€weig yia un dedouAeupéva aopaAioTpa.

AVTINPOOWNEUOUV TO NEPOC TWV KABAPWV EYYEYPAUNEVWY aoPaAioTpwy nou KaAUNTel KaT' avaloyia Thv
nepiodo and TNV nUeEpounvia oUVTA&ng Twv OIKOVOUIKWV KATAOTACEWV HEXPI TN AREN TNG nepiodou yia
TNV onoia £xouv kataxwpnBei Ta acpdaAioTpa oTa avTioToixa unTpwa TnG ETaipiac.

ii)  AndBeua KivdUvwyv ev Ioxu.

A@opd Tnv npodéoBetn npdBAewn n onoia oxnuaTieTal KATA TNV NUEPOPNViIa cUVTAENG TWV OIKOVOUIKWV
KATAOTACEWV OTAV TO AMOBePa TWV PN O0eOOUAEUNEVWY aoQaAioTpwV Kal JIKAIWUATWY eKTINATAl OTI dev
enapkei yia Tnv KAAuwn Twv npoBAenopevwyv (nUIOV Kdl €E00wV TwV ac@aAloTnpiov &v 1oXU Tnv

nuepounvia autn.

iii) MpoBAEYEIC YIa EKKPEUEIC anolnUIWOEIC.

A@opoUv Unoxpewaoelg yia {nUieg nou €xouv cupBei kal avayyeABei aAAd dev €xouv eEopAnBei péEXpI TNV
nuepopnvia oUVTA&ENC TWV OIKOVOMIK®WV KATaoTacswyv. ZXnuartifovral e Tn HEB0do «pakeho npoc
(PAKeAO» KATOMIV  UMNoAOYIOMOU TOU KOOTOUC KaBe <{nupiag e Baon Ta undapxovra OTOIXEId
(NpaypaToyVWHPOOUVEG, 1aTPIKEG €KBECEIG, OIKAOTIKEC ANOMACEIC KAM.) KATd TNV nUeEpounvia ouvtaéng
TOU IG0AOYIGHOU.

MpoBAEWeIc £xouv eniong oxnuUaTioBei yia nuiec nou €xouv oUUPei aAAd dev £xouv avayyeABei péxpl TNV
nUepounvia oUVTA&NG TwWV OIKOVOMIKWV KaTtaoTacewv (IBNR) pe Baon To EKTIHWHPEVO HECO KOOTOC
¢nuiac.

MeTapepopeva £§05a NnpOOKTNONG

O1 npounBeiec kar Ta €E0da npooKTNONG Nou OXeTi(ovTdl PE TIC AVAVEWOEIG TWV UQPICTANEVWV
OUMBOAQiWV Kal PE TIG VEEG EKOOOEIC KATAVENOVTAI OTIC XPNOEIC avaAoya Ye Tn dIdpKEId TOUG.

AvTao@aAIOTIKEC SUHBACTEIC
To HEPOG TOU anoBEuaToc nou avaAoyei oTouc avTacpalioTeG Tng ETalpiag avayvwpilovTal wg oTolxeia
EVEPYNTIKOU «ANaITNOEIC and AvTao@AAIOTEG».

O1 UNOXPEWOEIC MPOC TOUC avTaoPpalioTEC apopoUV KUPIWG Ta oQEIAOPEVA avTao@aAioTpa.

H ETaipia €€sTadlel av ol anaiTnoeic and avTaopaAloTEG £X0UV UNOCTEI anoueiwon kata Tnv ouvtagn Twv
OIKOVOUIK®WV TNG KATAOTACOEWV, HEI®VEl Tn AOYyIOTIKR a&ia Toug avaAoywcg kail avayvwpilel Tn {nuia
anopeiwong ota AnoTeAéouara.

Mia anaiTnon and avTacpaAioTn ival anoyeiwyevn 6Tav Kai Jovov oTav:

e YNApXOUV QVTIKEIYEVIKEC anodeifelC, wC anOTEAECUA YEYOVOTOC MNOU OUVEPN HETA TNV apxiKn
avayvwpion TngG anaitnong, 6T n Etaipia evdéxeral va pnv eionpd&el oAOKANPO TO MocO Mou TOu
avaloyei cUPPWva Pe Toug OpoUG Tou oupBoAaiou Kai

e To yeyovog auTo €xel a&idnioTa YeTproiun enidpacn oTa nood Ta onoia n Etaipia 6a sionpagel and Tov
avtac@aAioTh.

Avtac@aAioTika cupgBoAaila

Qc ouuBoOAaia avTaopaAliong AoyilovTal ol CUUBACEIC NoU €Xel KAVEl N €TaIpeia YE avTao@aAIoTEC (AAAEC
ao@aMIOTIKEG ETAIPEIEG) EVTOC KAl EKTOG EAAGDOC, BATEI TwV OMNOIWV £XEl EKXWPNOEI 0 auTOoUC €va PEPOG
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TWV €000wWV ano €va aocPaAioTikd cupBoAalo pe avraAilaypa Tnv anolnuiwon TnG wg €va nocooTo anod
TuxOV {nuisc nou pnopei va npokUWouv and To cuUPBOAAIo auTo.

AvTioToIXa n €Taipeia AEITOUPYEl Kal WG avTaoc@AAIOTAC KAAUNTOvTac AAAEC AOQAAIOTIKEG EMIXEIPAOEIC
EVTOG Kal EKTOG EAAADOC. ZnueiwveTal 0TI Ta €00d0a and Tnv dpaoTnpidTNTA AuTn €ival hikpd onwg eniong
Kal n €kBeon TNC €TaIpEiac w¢ avTaoPalioThG.

Ta kUpla oToIXEId TOU AvTAoPAAIOTIKOU NPOoYypANPATOC TNG £TAlpeiac yia To 2011 ATav:

AvoTaTn opoPn

AocQaAioTIKO NpOypalHa anolnHIVOEMG
Motor excess UNLIMITED XS 500.000
Catastrophe excess 12.000.000 XS 250.000
Properties & Engineering Risk 3.000.000 XS 100.000
Miscellaneous accident 700.000 XS 50.000
Marine 550.000 XS 50.000

Ta nood nou npokUNTOUV anod TIG avTaoPaAIoTIKEG oUNBACEIG avayvwpifovTal aTov XpOvo nou E€YIVE N
OXETIKN oUuBaon kal a) BapUvouv Ta danoTeEAEouATa XPNONG TNG OIKOVOMIKNG auTtng Xxpnong B)
eygpavidovral wg oToixeia evepynTikoU 1 nadnTikoU, avaAoya Pe To €av To Nood autd ogpeileTal oTnv
€Taipeia anod anolnNI®oEIC 1} 0TOV avTaoPaAloTh we OPEIAT.

H anoTignon Twv MNoowv autwv YiveTal BAgel TwV OpwVv MNOU €XOUV UMNOYPAQEI OTIC OXETIKEC
avTaoQaAIoTIKEC oupBaoeIC. 'OnNwg Kal oTa ac@aAloThpla cuphBoAala, €101 kal edw n dioiknon €&sTadlel os
TakTa OJlaoTANATa €dv  CUVTPEXOUV MEPINTWOEIC dAnoMeEimong TnG a&iag TETOIWV aAnaITHOEWV N
UMNOXPEWOEWY. Z€ MNEPINTWON MNOU CUVTPEXEl TETOIA MEPINTWON, TOTE N TUXOV anopsimwon avayvwpileral
oTa anoTeAéopaTa wg nuia Kal HEIWVEl avTioTolxa TNV anaitnon auTh.

Noina €é00da kair £§0da

EKTOG Twv avwTEpw UNApXoUV Kal dUO aKOPa Katnyopieg e00dwv kal eE6dwV ol onoieg dev oxXeTiCovTal
Aueca YE Ta ao@aAAioThApia cuphBoAala. AuTEG sival Ta yevikd £€€o0da nou dev oxeTidovTal AUECA HE TNV
aoQaAIOTIKA £pyaocia Kal Ta €KTAKTA Kal avopyava €ooda kal £€oda.

Ta NnpwTa apopouV Yevika ££0da onwc €ival ol dandaveg Tng dioiknaong KTA. AuTEC ol danaveg Bapuvouv
Ta anoTeAéopata TNG XPHong nou agopouv kal avayvwpifovral otov Xpovo Olevépyelag Touc. Ta
deuTepa, apopolyv £€00da kal dandveg Ta onoia v EUNINTOUV OTNV OUVNON AsIToupyia TnNG €Taipeiacg, kai
Ta onoia avayvwpifovTal Kal auta oTov XPOvo JIEVEPYEIAC TOUG.

Mepiopara

Ta pepiopata avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG WG UMOXPEWON HETA TNV €yKpIon TNG
dIaVvOMNC TOUG ano TNV €TN0IA YEVIKI GUVEAEUON TWV PETOXWV TNG ETAIPEIAC.

SuvaAAayEg o€ E€vo VOHIOHA

To eupw anoTeAei To CUVAAAAKTIKO VOUIOUA TNG €Talpeiac. H eTaipia TOGo KaTa TV TpExouad xXprnon 6oo
Kal katd Tnv nponyouUpevn dsv npayuaronoinose cuvaAiayég os EEva vouiopara.
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3.1 AAAATEZ ZE NOTIZTIKEZ APXEZ

>TiIc OIKOVOUIKEG KATAOTACEIG €XOUV TNPNOei ol AOYIOTIKEC MOAITIKEG MOu Xpnolgonoinénkav yia va
KaTapTioToUV ol OIKOVOMIKEG KAaTaoTAosIG TNG Xpriong 2010 npoocapuoopevwy WE Ta vea MpoTuna Kal Ti¢
avaBewpnaosic nou sniTacoouv Ta AMXA yia Tig Xproeig nou apxioav Tnv 1" Iavouapiou 2011.

TpononoiNoEIg oTa SNHOCIEUMEVA NpoTUNd

. EAAMNXA 14 NpokaTaBoAEG EAAXIOTOV KEQAAAIAK®V EICPOPEOV

H Tpononoinon &yive yia va apel Tov MePIOPIOUO MOU €iXE Mia ovTOTNTA OTO VA AvAYVWPIOEl €va OTOIXEIO
TOU evepynTikoU MNou MpoEkUNTeE and eBeAoVvTIKEC NPokaTABOAEC Mou €kave MNpoG &va npoypagpa
Napoxwyv MPOKEINEVOU va KAaAUWEl TIC EAAXIOTEG KEPAAAIaKEC UNOXPEWOEIC ToUu. H €Talpia BpiokeTal oTn
dladikacia €E€Taong TNG enidpacn autoU Tou NPOTUMNOU OTIC OIKOVOMUIKEG TOU KATAOTACEIC.

. AAIN 32 XpnHaTtooikovouika Héoa: Mapouciaon (Tpononoinon) - Ta§ivopnon Ekd0o0swv
AIKAIWHATOV O METOXEG

H napouUoa Tpomnonoinon napexel €ENyYnOEIC OXETIKA PE TOV TPOMO HE TOV OMoio opiohEva dikaiwUATa
npenel va TagivounBouv. ZUyKekpIPEva, OIKAIWMPATA Npodaipeong n SIKAI®UATA ayopdc HETOXWV yid TNV
anoKTnon OUYKEKPIYEVOU apiOpoU 1I0iwV CUMMETOXIK®WV TITAWV TNG OIKOVOMIKAG OovTOTNTAG, Yia €va
OUYKEKPINEVO MOCO onoloudnAMNoTE VOMIoONAToG, anoTeAOUV CUMMETOXIKOUC TITAOUG €4V N OIKOVOMIKN
OVTOTNTA MPOOPEPEI AUTA TA JIKAIWPATA AVAAOYIKA O OAOUC TOUC UQIOTAPEVOUC HWETOXOUG TNG id1ag
KaTnyopiac Twv 10iwv CUPPETOXIKWV TITAWV. H napandvw Tpononoinon dev 8a ennpedocel TNV €Taipia.

. ETRoleg avaBabuiosig Twv ANXA Maiog 2010

Katd 1o 2010 n IASB (ZupBoUAio AleBvwv AoyioTiIKwV MpoTUnwv) npogfn oTtnv £€kdoon TwV ETACIWV
BeATiIwoswv ota AMXA yia 1o 2011 —pia osipd npooapuoywv os 11 MpdTuna (ANXA 1, AMNXA 7, AMXA 3,
AAM 1, AAN 34, AAM 32, AAN 39, AAM 21, AAM 27, AAN 28 kai AAM 31) kai pia Aigpunveia (EAAMXA
13) - nou anoTeAei HEPOG TOU MPOYpPAUNATOC Yia €TNOIEC BeATIWOEIC oTa MpdTuna. To Npoypaupa Twv
eTNOIOV BeATiIwoewv TNG IASB oToxeUsl OTO va npaygartornoloUvTal andpaitnTeg dAAd un €Neiyouoeg
npooapuoyec o AMXA Ta onoia dev 6d aAnNoTEAECOUV MPEPOC KAMOIOU HEYAAUTEPOU MpoypduPaTog
avaBewproswv. OI NEPICOOTEPEC BEATIWOEIC €XOUV £(PAPUOYN YIa £TNCIEG NEPIODOUG NMou Eekivolv TNV
01/01/2011, evw NpoyeVESTEPN EPAPHOYI TOUG ENITPENETAI.

O1 oNUAavTIKOTEPEG anod auTeC TIC BEATIWOEIC agopolV Ta €Ef¢ npdTuNa:

ANXA 3 Zuvevwoelg EnixeipRosmnv

O1 TpononoifoeIG MApEXOUV eMMNPOOBETEC OIEUKPIVIOEIC OXETIKA ME: (A) OUMQWVIEC €eVOEXOMEVOU
TIMAMPATOC NMou NPOKUNTOUV and CUVEVWOEIC ENIXEIPNOEWY UE NUEPOUNVIEC ANOKTNONG NOU nponyouvTal
TNG €@apuoyng Tou AMNXA 3 (2008), (B) Tnv €mu€Tpnon TnG MN €A£yXouoag CUMMETOXNG, Kai (Y)
AOYIOTIKI QVTIHETWMION TWV GUVAAAQY®V NANPWHNG nou BacilovTal o€ agiec YETOXWV Kal Mou anoTeAolv

MEPOG HIAG EMIXEIPNHATIKNAG CUVEVWONG, CUMnepIAapBavopevwy Twv enifpaBeloswy nou Bacilovral ot
a&iec peToxwv Kal nou dev avTikaraordadnkav f ekoloia avTikaraoraénkav.

ANXA 7 XpnHAaTtooliKoVvoHIKa Méoa: N'vwoTONoOINCEIG

O1 Tpononoifoeig nepPIAAPBAVOUV NOAANANAEC OIEUKPIVIOEIG OXETIKA HE TIGC YVWOTOMOINCEI TWV
XPNHATOOIKOVOUIK®OV HECWV.
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AAN 1 Napouciaon Twv OIkovoHIk®V KataoTaoewv

H Tpononoinon dicukpivilel OTI Ol OIKOVOMIKEG OVTOTNTEG KNopoUv va napoucialouv TNV avaiucon Twv
OUOTATIKWV OTOIXEIWV TWV AOINWV GUVOAIKWV £000WV E€ITE OTNV KATAOTAON METABOAWV 1I0iwV KEPAAQiwV
€ITE OTIC ONUEIWOEIG.

AN 27 Evonoinpéveg kai Idiaitepec O1kovoHiIkEG KaTaoTaoeig

H Tpononoinan disukpivilel 0TI ol TpononoInoeig Twv AAM 21, AAM 28 kai AAIN 31 nou anopp€ouv ano
Tnv avaBewpnon Tou AAM 27 (2008) npenel va epapudlovTal JeAAOVTIKA.

AAN 34 Evdiapeon XpnHaTooikovouikn Avagopd

H Tpononoinon divel pyeyaAUTepn £UgaAcn OTIG APXEG YVWOTOMNoIiNoNG nou npenel va spapuolovral o€
OXEON ME ONUAVTIKA YEYOVOTA Kdl OUVAAAQYEG, OUPNEPIAQUBAVONEVWY TwV HETABOA®YV avagopika He
ENIPMETPAOEIG oTnNV €UAoyn agia, kaBwg kal oTnv avaykn €nikaiponoinong TwvV OXETIKWV NANPOPOPIWV
ano Tnv nio npoéoeaATn €Tnoia ¢kBeon.

. Tpononoinon oto AMNXA 1 «ANXA Mpwtn Epappoyn» - Kardpynon TnGg nauvuong
avayvmpiong XPNHATIK®V NEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEWTEWV.

H Tpononoinon es@apuoleTal yia €TNOIEC NEPIODOUC Nou Eekivouv Tnv n MeTd Tnv 01/07/2011, evw n
NPOYEVEDTEPN €QAPUOYN TNG emTpEneTal. H Tpononoinon katapyei Tnv XprAon TN npokaBopioPEvVNG
nuepounviac perdBaong (01 Iavouapiou 2004) kal Tnv avTikabioTd PE TNV NPAYMATIKA nNUEpounvia
peTaBaoncg ora AMXA. MapdAAnAa, Katapyei TIC anaitnNosic nepi Nnalong avayvwpiong TwV ouvailaywyv
nou ecixav AdBel xwpa npiv Tnv npokaBopiopévn nuepounvia perapaong . H eraipia Ppiokeral otn
diadikaoia €E€Taong Tng enidpacn autoU Tou NMPoTUMNOU OTIC OIKOVOMIKEG TOU KATAOTACEIC.

. ANXA 1 NpwTtn Epappoyn (Tpononoinon) - YNnepnAnOwpioTikEG OIKOVOHUIEG.

H Tpononoinon epapuoleTal yia €TNCIEC AOYIOTIKEG NEPIODOUG Nou &ekivoUv Tnv N ueta Tnv 17 IouAiou
2011. H Tpononoinon napéxel kabodrnynaon yia Tnv enave@apuoyn Twv AMNXA PeTd ano pia nepiodo
navong, oQ@eIAOPEVN OTo OTI TO VOUIOPA AsiTtoupyiac Tng OikovouikhAg OvToTnTac anoteAolos vopioua
piag unepnAndwpioTikng Oikovopiag. MpoyevéoTepn €papuoyr Tou npoTUunou emiITpeneTal. H eTaipia
BpiokeTal otn Oiadikacia €E€taong Tng €nidpacnG AUTAGC TNG TPOMOMoIinNoNnG OTIC OIKOVOMIKEC TOU
KaTaoTAoEIG.

. AAIN 24 TvwoTonoiNoEl§ ZUVvOedepEvmY Mepmv (avaBswpnon)

H napoloa Tpononoinon enixeipei va MEI®OEl TIG YVWOTOMNOINCEIG TWV OUvVAAAQywv avapeoa oe€
ouvdedepeva pepn dnuooiou  (government - related entities) kalr va anocagnviosl Tnv €vvold Tou
OUVOEDEUEVOU HEPOUG. ZUYKEKPIPEVA, KATAPYEITAI N UNOXPEWON TwV OUVOEdENEVWV PHEpWV dNHOTiou va
YVWOTOMOINOOUV TIC AENTOHUEPEIEC OAWV TWV CUVAAAQYWV HE TO dNUOGCIO Kal JE AAAA OuvOedEUEVA HEPN
dnuooiou, anoca@nvilel kai anAonolei ToV OpPICHO TOoU OUVOEDEPEVOU MEPOUC Kal enIBAAAEl TNV
yvwaTonoinon oxI HOVO TwV OXEOEWV, TWV CUVAAAAYWV Kal TwV UnoAoinwv avdueoa ota ouvdedepeva
MEPN aAAd kal Twv OEOPEUCEWY TOTOO OTIG ATOMIKEG OGO KAl OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG.
H eTaipia Bpiokeral orn diadikacia €E€Taong TnG €nidpacn auTtoU Tou MPOTUMNOU OTIC OIKOVOMIKEG TOU
KATaoTAoEIG.
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. EAAMNXA 19 ESEO(ANnon XpnHAaTOOIKOVOHIK®V YNOXPEMOCEWV HE ZUHHETOXIKOUG TiTAOUG

H Aiepunveia 19 €€etaler To 6€ua TNG AOYIOTIKNG AVTIMETONIONG TWV MNEPINTWOEWYV OTAV Ol OPOI HIAG
XPNHATOOIKOVOUIKNG UMOXPEWONG anoTeAOUV avTIKEIJEVO €navadianpayddaTeuonG Kal w¢ anoTEAETHa N
ovtOTNTa  €KkOidel WPETOXIKOUG TITAOUG OTOV MIOTWTR yia va €Eo@Anoel To oUVOAO 1 MEPOC TNG
XPNMATOOIKOVOUIKAG UMOXPEWONG. TETOIEC OUVAAAAYEC AVAPEPETAl HEPIKEC POPEC WG  AVTAAAAYEC
KXPEWOTIKWV — OCUHMETOXIKWV TITAWV» 1 OUPQWVIEC avTaAAAyng METOXWV, KAl N ouxvoTnTa TOug
au€averal kata Tn OIApPKEIA TNG OIKOVOUIKNG Kpiong. H napandavw Oiepunveia dev €xel epapuoyn otnv
€Taipia.

MpoTuna, TpoNnonoINoEIG Kal JIEPHNVEIEG 0 NON undpyxovTa NPoTUNA Ta onoia €iTe dev EXouv
akOMa TeOei o 10XV €iTE dev Exouv UI0BeTNOEI, ano Tnv E.E.

EmnAéov, n AZAM €xel npoXwpnosl otnv €kd0o0n TwV NApakAaTw VEwv AMXA, TPOMNOMOINCGEWV Kdal
dlepunveIi®V Ta onoia dsv €ival UNOXPEWTIKA YIA TIC NApoucialOUEVEG OIKOVOMIKEC KATAOTAOEIG Kal Td
ornoia PEXP! TNV NUEpoPnvia €kdoonG auTWV TWV OIKOVOUIKWV KATAoTAoswv Otv €ixav uloBeTnBei anod
Tnv EE.

. ANXA 9: XpnuaTooikoVvoHika Méoa — Ta§ivounon kai EmMpéTpnon

EpapudleTal yia €Tnoieg AoyIOTIKEG NePIddOUG nou Eskivouv TNV 1 PeTd Tnv 1 Iavouapiou 2015. 'Onwg
ExEl €kd0Bei To AMXA 9 avTikaTtonTpilel TNV NpwTN GAcn TNG gpyaciac Tou ZAAM yia Tnv avTikataoraaon
Tou AAM 39. H ®aon 1 Tou AMXA 9 Ba é€xel onuavTikn eninTwan (i) oTnv Taivounaon Kal eNINETPNON TWV
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®WY OToIxEiwv Kal (ii) o€ aAAayn AoyioTikonoinong yia €Taipeieg nou
EXOUV XApAKTNPIoEl XpNUATOOIKOVOUIKEG UNOXPEWOEIC XPNOIMONOIMVTAC TNV €mAoyn TnG EUAoyng Agiag
MEow ANOTEAEOHATWY. XTIC EMNOPEVEC PACEIC , TO ZAAM Ba aoxoAnBei e Tn AoyIOTIKR avTioTaduion Kai
TNV anopeiwon TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEiwV. H OAOKARpwWON Tou €pyou aAuTou
avaue€veTal Kata To NpwTo WIco Tou 2012. H Eupwnaikn 'Evwon dev €xel akOWn UIOBETHOEl To NpOTUNO
auTto. H etaipia BpiokeTal ortn diadikacia €€€Taong TnG enidpacn auTtoU TOU MPOTUMOU OTIG OIKOVOMIKEG
TOU KATAOTAOEIC.

. AAN 12 ®dopor Eicodnuarog (Ttpononoinon) — AvaBaAAOpevoG (pOpoG AVAKTNON TWV
UMNOKEIHEVWOV NEPIOUTCIAK®OV OTOIXEIWOV

H Tpononoinon e@apuoleTal yia €THOIEG AOYIOTIKEC nepIodoUC nou Eekivouv Tnv n HeTd Tnv 17
Iavouapiou 2012. To AAN 12 anaiTei pia €nixeipnon va €nigeTpd Tn avaBaAAopevn @opoAoyia nou
oXeTiCeTal e €va ndylo nNePIoUcIakd OToIXEio avaloya PeE To €AV n €NIXEipnon avapevel n avaktnon Tng
AoyIoTIKNG a&iag va npayuartonoinBei and Tn Xpnon Tou OToIXEioU 1} TNV NWANCN TOU. XTIC NEPINTWOEIC
€NevOUTIKOV aKIVATWV KAl OTAV €va naylo anoTIYAaTal o€ €UAOYEC a&iec MOAAEC (POPEG N EKTINNON TOU
TpOMOU avakTnong Tng a&iac Tou NepiouciakoU oTolXEiou €ival OUOKOAN Kal UMOKEIYEVIKN. ZUPPWvVA HE
TN napouaa Tpononoinan n MEAAOVTIKR avdakTnon TnG AoYIOTIKAG a&iag TETOIWYV MEPIOUTIAK®WY OTOIXEIWV
TeKMaipeTe OTI B6a npaypaTonoinBsi péow TNG MEAAOVTIKAG NMWANONG Tou neplouciakoU oToixeiou. H
napouoa Tpornonoinon dev £xel eykpiBsi ano Tnv Eupwnaikn 'Evwon. H etaipia Bpiokeral otn diadikaoia
€€£TAONG TNC €Nidpaon auToU Tou NPOTUMNOU OTIG OIKOVOMIKEG TOU KATAOTACTEIG.

. ANXA 7 Xpnuatoolkovouika Méoa: NvwoTonoinoeig (Tpononoinon) — EYNAOUTIOHEVEG
AanaiTrioEIG Yid YVOOTONOINCEIG anoavayvwpiong

Epapuoletal yia €TACIEG AOYIOTIKEC nepIOdoUC nou EekivoUv Tnv 1 peta Tnv 1n IouAiou 2011. H
Tpornonoinon auTr anaiTei NPOCBOETEC YVWOTOMNOINCEIC YIa XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou
EXOUV PETaPEPBei aAAG Oev €xouv anoavayvwpioTEl yia va KaTaoTriooUV TOUG XPHOTEG TWV OIKOVOUIKMV
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KAaTAoTAOEWV IKAvoUC va KATAVvONoouv Tn OXE0n HME aAuTA Ta nNeEplouciakd oToiXeia nou Osv ano
avayvwploTel KabwG Kal TIC OUVOEOMEVEC UMNOXPeEWOoelC. EninpdobeTta n  Tpononoinon anaiTei
YVWOTOMOINCEIG OXETIKA PE TN OUVEXICOUEVN EUMAOKN OTA ANoavayvwpioPéva NEPIOUCIAKA OToIXEia €TOl
WOTE va pnopouUv ol XPNOTEC va unoAoyifouv Tn ¢UON TNG ouvexI(OPEVNG EUNAOKAC TNG €TAIpEiag oTa
anoavayvwplopeva nepPIoUciaka oTolxeia kabwg kal To kKivduvo nou ouvdgeTal Pe auTr. H eTaipia
BpiokeTar ortn dladikacia €€€taong TNC €nidpacng aAuTAG TNC TPOMOMOINONC OTIC OIKOVOUIKEG TOU
KaTAoTAOEIC.

. ANXA 7 Xpnuatooikovopikd MéEoa : Nvwotonoinoeig (Tpononoinon) SUupWYn@IOHOG
XPNHATOOIKOVOHIK®V MNMEPIOUCIAK®V OTOIXEIWV KAl XPNHATOOIKOVOHIK®OV UNOXPEMCENV

Epapuoletal yia €TnOIEC AOYIOTIKEC MEPIOdOUG nou &ekivouv Tnv f PeTd Tnv 1" Iavouapiou 2013. H
Tpononoinon €I0AyeIC oUVABEIC analTAOEIG yvwaoTonolinoswyv. O YVWOTOMNOINCOEIC AQUTEG NAPEXOUV GTOUC
XPAOTEC NANpogoOpnon n onoia €ival xpAoiun ornv aglioAdynon Tng €nidpacng n TnG mdavng €nidpacng
KaTd TwWV OUPWNQIoPNO JIaKAVOVIOUWV OTnV KATAoTaon OIKOVOUIKAG ©&ong piag ertaipeiag. Ol
Tpononoinoeig Tou AMXA 7 €xouv avadpouikn 1oxU. H Eupwnaikn ‘Evwon dev €xel akdun UloBeTnOEl TNV
Tpononoinon auTn. H eTaipia BpiokeTal orn diadikacia €EETaong TnG €nidpacng auTng TNG Tpononoinang
OTIC OIKOVOMIKEC TOU KATAOTACEIC.

. ANXA 10 EVONoINHEVEG OIKOVOHIKEG KATAOTAOEIG

To véo npoTuno e@apuoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG Mou EekivoUuv Tnv N HeTd Tnv 1
Iavouapiou 2013. To AMXA 10 avTikaBiotd To AAM 27 <«Evonoinuéveg Kal ATOMIKEG OIKOVOMIKEG
KaTtaotdoesig» kar Tn Aiepunveia 12 «Evonoinon - 0OIKOVOMIKEG povadeg €10ikoU okomnou». Mg To VEO
npoTuno aAAAdel o opIoPOC TNG €VVOIAC TOU EAEYXOU MOU gival KAl 0 KaBopioTikOG napdyovTag yia To av
N OIKOVOMIKF ovToTnTad 6a npénel va cupnepiAngOei oTo MAJICIO TWV EVOMOINUEVWY OIKOVOUIK®DV
KATAOTACEWV TNG MNTPIKNAC €Taipeiac. To npdTuno napexel NpooBeTec odnyieg yia va Bonbnosl oTov
NpPoodIopIoKO TOU €A£yXou, OMou auTo cival dUokoAo va ekTiunBei. Eniong H eTaipia 6a npénesl va
npayuaTonolei pia osipd yVWOTOMNOINCEWY avapopika HE TIC €TAIPEIEG NOU evonoloUvVTdl WG BUYaTPIKEC
aAAd Kal yia TIC PN EVONOIOUPEVEG ETAIPEIEC PE TIC OMOIEC UNAPXEI METOXIKN OXEon. To npoTuno
avapéveTal va odnynoesl o aAAayeg oTIG OOMEC OUMBATIKWV OPIAWV KAl Ol €NINTWOEIC OE OPIOHEVEG
NEPINTWOEIC YNOPEl va €ival onuavTikeG. H Eupwnaikn 'Evwon dev £€xel akOun UIOOETACEI TO NPOTUMNO
auTo. H eTaipia Bpiokeral otn diadikacia €EETaong TNG €nidpacng auToU Tou MPOTUMNOU OTIC OIKOVOMIKEG
TOU KATAOTAOEIC.

. ANXA 11 Ano koivoU SUHQPWViEG

To véo npoTUNO ePApPUOleTAl Yyia €TAOIEC AOYIOTIKEG MNEPIODOUG Mou EekivoUuv Tnv N HeETad Tnv 1
Iavouapiou 2013. To AMNXA 11 avTikaBiord 1o AAMN 31 «ZuppeToxéG o Kolvonpa&iec» kal Tn Alepunveia
13 «Ano KolvoU E€AEYXOMEVEC OIKOVOMIKEG OVTOTNTEC — Mn  XPNMATIKEG OUVEICQPOPEC anod
KolvonpakToUvTeG». To AMXA 11 anaAsigel Tnv €niAoyr TnG avaloyikng evonoinong Twv anod Koivou
EAEYXOMEVWV ETAIPEI®V. AVTi AuTOU, Ol anod KoIvoU eAEYXOUEVEG ETAIPEIEC 01 0Noiec NANPOUV TOV OPICHO
TNG kolvonpa&iag npenel va Aoyilovral xpnoigonolwvtag Tn PEBodo Tng kabapng B€onc. H Eupwnaikn
'Evwan dsv £xel akoun UIOBETAOEIC To NpOTUNO auTo. H eTaipia BpiokeTtal atn diadikacia €€€Taong Tng
enidpaong autol ToUu NPOTUMNOU GTIC OIKOVOMIKEG TOU KATAOTACEIC.

. ANXA 12 N'vwoTonoinon CUHHETOX®WV O AAAEG OIKOVOHIKEG OVTOTNTEG
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To véo npoOTUNO ePApHOleTAl Yia €TNOIEC AOYIOTIKEG MNEPIODOUC Mou EekivoUv TNV N HeTad Tnv 1
Iavouapiou 2013. To AMNXA 12 nepiAauBavel OAEG TIC YVWOTOMOINCEIC NMOU NMPONYOUHEVWG EUNEPIEXOVTAV
oto AAM 27 kai oxXeTiovTav HE TIC EVOMOINMWEVEG OIKOVOUIKEG KATAOTAOEIG.

Ol YVWOTOMNOINOEIC AUTEG oxeTi(ovTal JE TN CUMMETOXN MIAC €TAIpEiaG O BUYATPIKEG £TAIPEIEG, O ANO
KOIVOU CUM(pWVIEG, OE OUYYEVEIC €TAIpEiEC Kal dOUNMUEVEG eTalpeiec. H Eupwnaikn 'Evwon dev €xel akOun
uloBeTroel To NPOTUNO AuTO. Agv €XEl EQApMOYI Yia TNV €Taipia.

. ANXA 13 Emigérpnon EuAoyng ASiag

To veéo npoTuno spapuoOleTal yia €TAOIEC AOYIOTIKEG MEPIODOUC Mou EekivoUv Tnv N HeTad Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTd €va eviaio nAQiolo yia OAEC TIC ENIPETPROEIC NEPIOUCIAKWYV
oToIxeiwv nou yivovTal atnv eUAoyn a&ia. To AMXA 13 dev aAAadlel TIC anaiTAOEIC ava@opika JE TO NOTE
n €Taipeia anaiTeital va Xpnoigonoinosl Tnv €UAoyn a&ia aAAd napéxel kaBodriynon oTo TPOMo
EMUETPNONG TNG €UAoyYNG a&iag ota AMXA oTav n euAoyn afia anaiteital n eniTpeneral. H Eupwnaikn
‘Evwaon dev £xel akoun uloBeTriosl To NpoTuno auTd. H eTaipia Bpioketal otnv diadikacia €€€Taong TnG
enidpaong autoU Tou NPoTUNOU OTIC OIKOVOUIKEG TOU KATAOTACEIC.

. AN 27 ATtopikéG OIkovoHikEG KaTaoTaoeig (ava®swpnon)

To NpOTUNO QUTO eQAPMOCETAl YIa ETAOCIEG AOYIOTIKEG MEPIODOUC Mou E&ekivoUuv Tnv ) MeETaG Tnv 17
Iavouapiou 2013. To npdTUNO AUTO avagEpeTal oTig enakdAoubeg aAAayEg nou mpokUNTouv anod Tn
onuoaoicuon Tou véou AMXA 10. To AAN 27 Ba avTigeTwnilel NMAEOV AMOKAEIOTIKA TIC ATOMIKEC
OIKOVOMIKEG KATAOTACEIC, Ol dAndiTACEIC YIid TIC OMNOIEC NAPAPEVOUV 0uUOoIaoTIKG aPETABANTEG.
MNpoyeveéaTepn epapuoyr Tou npoTunou eniTpénetal. H Eupwnadikn évwaon Ogv €xel akOun UIoBeTHOEl TNV
Tpononoinon auTn. H eTaipia BpiokeTal atn diadikacia €EETaong TNG €nidpacng auTng TnG Tpononoinong
OTIG OIKOVOMIKEC TOU KATAOTAOEIC.

. AAN 28 EnevdUoeig o€ Zuyyeveig emyeipnoeig kai Koivonpagieg (avadsmpnon)

To NpOTUNO QUTO eQAPMOlETAl YyIa €TACIEG AOYIOTIKEC MNEPIOdOUC Mou E&ekivoUv Tnv N WeTd Tnv 11
Iavouapiou 2013. O okondg Tou avabewpnuevou auTou MPoTUMNOU €ival va nNpocodiopigel TIG AOYIOTIKEG
apxEC nou npeEnel va epapuocbouv Adyw Twv aAAaywv nou npokUnTouv ano Tn dnuocicuon Tou AMXA
11. To avaBewpnuevo npoTuno ouvexilel va kaBopilel TOUG PNXaviopoUucg AoyIOTIKAG napakoAoubnong
TNG PeBOdOU TNG kabapng Béoncg. lMpoyeveéoTepn pappoyn Tou NpoTUNouU emTpEneTal. H Eupwnaikn
Evwon dev €xel akOun UIoBeTROEl TNV Tpononoinon auTr. H etaipia BpiokeTal orn diadikacia €€€Taang
TNG €Nidpaong auTnG TNG TPOMOMNoIiNoNG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

. AAN 19 Napoxég o€ epyalopévoug (Tpononoinon)

H Tpononoinon e@apuoleTal yia €THOIEG AOYIOTIKEC nNepPIOdOUC nou Eekivouv Tnv 1 HeTd Tnv 17
Iavouapiou 2013. To ZAAM €€€dwoe Yia ogipd anod Tpononolinoeig Toug AAM 19, O1 TpONoMNoINCEIG AUTEC
ekTeivovTal and BepeAIwdeIC aAAayEec ONWG n KATApYynon Tou pnxaviopoU yvwoToU ¢ «HEB0DOC
neplBwpiou». Eniong peTaBoAéc and enavekTipnon TNG a&iag¢ TwWV NEPIOUCIAK®Y OTOIXEIWV Kal
UMOXPEWOEWY MOU anoppeoUV anod npoypdupaTa Kaboplioyévwv napoxwv, 6a napoucialetal oTnv
KaTaoTaon TwV AOINWV CUVOAIKWV £000wv. EnminAéov Ba napéxovTal €ninAEOV yYVWOTOMOINCEIC Yid Td
npoypAaupaTa KabopIoUEVWY OXETIKA HE TA XAPAKTNPIOTIKA TwV NPoypaupdTwy KabopIiouEVwY NApoXwV
Kal Toug KIvOUVOUC OTOUG OroiouG ol (popeic €ival eKTEBEIYEVOI PWESW TNG CUMHETOXNG OTA &V AOYW
ox£dia.

MpoyeveéaTepn papuoyr Tou nNpoTunou eniTpeneTal. H Eupwnaikr évwaon dev €xel aKOUN UIOBETNOEI TNV
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Tpononoinon auTr. H eTaipia BpiokeTal otn diadikaoia €€€Taong TNG €nidpaong auThAC TNG TPOMOMNoiNaNG
OTIG OIKOVOMIKEC TOU KATAOTACEIC.

. AAN 1 Napouciaon Tov Oikovopikwv Kataotdaoewv (Tpononoinon) — Mapouciaon Twv
oToIXEiwV TOU AoinoU SuvoAikoU EiIicoSAHATOG

H Tpononoinon auTr] €papudOleTal yia €TAOIEC AOYIOTIKEC NeEPIOdOUC nou EskivoUv TNV f PeTa Tnv 17
TouAiou 2012. H Tpononoinon autr aAAalel Tnv opadonoinon Twv OToIXEiwv nou napouacialovtal oTd
Aoind ZuvoAika Eicodnuata. Ta oToixeia nou pnopouv va avata&ivounBbolv ora AnoTeAéopaTta Xpnong
o€ KAnola XPOVIKN OTIYMR oTo peEAAov Ba napouaidlovTal xwploTd and AaAAa oTtoixeia Ta onoia dev Ba
avaTta&ivounBouv noTé. H Tpononoinon autrn dsv €xel akoun uloBetnBei and Tnv Eupwnaikn €vwon. H
eTaipia Bpioketal orn diadikacia €EETaong TNC €nidpacnc auTnG TNG TPOMOMoINoNC OTIG OIKOVOMIKEG TOU
KaTAoTAOEIC.

. AAN 32 XpnupatooikovoHikG Méoa : Mapouciaon (Tpononoinon) - ZUHYPNQ@IOHOG
XPNHATOOIKOVOHIK®MV NEPIOUTIAKMV OTOIXEIMV KAl XpNHATOOIKOVOHIK®V UMNOXPEDCEWV

H Tpononoinon auTn €@apudOleTal yia €TNOIEC AOYIOTIKEG NePIGdOUC nou Eekivouv TNV N PeTd Tnv 110
Iavouapiou 2014. H Tpononoinon napexel OISEUKPIVIOEIG OXETIKA ME KAMOIEC ANAITNOEIC YIid TOV
CUMWNQIONO  XPNMATOOIKOVOUIK®WY MEPIOUCIAKWY COTOIXEIWY Kal UMOXPEWOEWY OTNV KATAOTAON
OIKOVOUIKNG B€éonc. . H Eupwnaikn €évwaon dgv €Xel akOPn UIOBETNOEI TNV Tpononoinon auTr. H €Taipia
BpiokeTar otn Oiadikacia €&€Taong Tng €nidpacng AUTAC TNG TPOMOMoinonG OTIG OIKOVOMIKEG TOou
KaTAOTAOCEIC.

. Aigppnveia 20 Aanaveg anokaAuyng Katd Thv Napaywyikn pAacn Tou opuxeiou

EpapudleTal yia €Tnoiec AoyIOTIKEG nepIodoug nou EskivoUuv Tnv f pera tnv 1" Iavouapiou 2013. H
dlepunveia auTtn epappoleTal povo yia TIC dandveg anokdAuwng nou npaypartonoioUvTal Katd Tnv
diadikacia €E0pUENG TNG enipdvelag otn dIdpKela TNG NApAywyIkng ¢aong Tou opuxeiou. O1 dandveg nou
npayuartonoloUvTal Katd TIC dpacTnpIOTNTEC anokaAuwng Bswpeital 6Tl dnuioupyouv dUo nmiBava opEAn
a) Tnv napaywyn anoBsuydtwyv Katd Tnv napouca Xpnon kai/f B) BeATIwPEVN NnpooBacn oe PETAAAEUHA
nou Ba eEopuxTei oTo YEAAOV (neplouaiakd aToixegio and Tn dpaoTnploTNTA AnNoKAAUWNG). =€ NEPINTWOEIC
nou ol dandaveg dev PUNopouv va KaTavepndouv CUYKeEKpIYEVA PETAEU TwV anoBeudTwyv nou napdayovTal
Kata Tn OIApKela TNG NePIOGdOU Kal TOU MEPIOUCIAKOU OTOIXEIOU ano Tnv dpaoTnpidTNTa anokaiuwng, n
dlepunveia 20 anaiTei anod Tnv €Taipeia va xpnolyonoifosl yia Baon Katavoung n onoia Bacileral o€ yia
pjovada HPETPNONG OXETIKNAG napaywync. EmTpensTal vwpitepn epapuoyr. H Eupwnaikn évwaon dev &Xel
akoun uloBetnoel Tn digpunveia auTn. H eTaipia BpiokeTal oTn diadikacia €E€Taong TNG eNidpaong auTng
TNG diEpUNVEIAC OTIC OIKOVONIKEC TOU KATAGTACTEIG.

3.2 ZHMANTIKEZ AOTrIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H oUvTagn TwVv OIKOVOUIK®WV KATAOTACEWwV oUMGPwva pe Ta AMXA anaiTei Tn XprRon eKTIMACEWY Kal TNV
aoknon Kpiong Kata TNV epapuoyrn TwV AOYIOTIK®OV apXWV TNG €Taipiac.

ZUPQWVA HE TIC AOYIOTIKEG APXEG TNG £TAIpiAG OpIOPEVA OTOIXEIQ TOU €vepyNnTIKOU aAMNOTIHWVTAl OTNV
eUuAoyn a&ia Touc. O npoadiopioudc TNG eUAoyNG agiag anaiTei TNV €EAoKNON KPiong WG Npog TNV €MAoyn
TNG KATAAANANG peBodoAoyiac unoAoyiopoUc KaBwg Kal Tn OIEVEPYEId EKTIMACEWV Kdl napadoxmv.
EKTINAOCEIG KAl KPIOEIG €niong xpnoldonolouvTal Kdl yid Tov UMOAOYIOHO AAAwV KOVOUAIWV Twv
OIKOVOMIK®WV KATAOTACEWYV, ONWC Ol AnOoOPRECEIC TWV EVOMUATWV KAl ACOUATWV dKIVATOMOINOEWY,
npoBAEWeIc KTA. Ol €KTIUAOEIG KAl ol napadox&éC aAuTéG agopoUv To MEAANOV KAl wC CUVEMEId Ta
npayuaTika anoteAéopaTa niéavwg va diagoponoiouvTal and Toug AoyIoTIKOUG UNoAoyYICHOoUC.
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OI eKTIUNOEIG KAl NapadoXEC MOU EVEXOUV ONMAVTIKO KivOUVO va NPOKAAECOUV OUGCIWOEIC NPOCAPHOYEC
OTIG AOYIOTIKEG afieC TwV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMNOXPEWOEWV OTNV ENOHUEVN OIKOVOMIKN)
nepiodo £xouv w¢ €ENG:

a) EkTignon Tng evAoyng a&iac Twv eENevOUCEMV OE akivnTa

O1 enevdUoeI¢ 0 akivnTa anoTigwvTadl oTnv €UAoyn a&ia Toug ot KABE nUEPOPNVIA TNG OIKOVOMIKAG
€kBeong. Q¢ eUAoyn a&ia piag enévduong O akivnTa €ival To NoocO yid To OMoio autod To akivnto 6a
punopoUos va avraAAayei JeTAa&lu dUo PeEPWV MOU evepyoUv HE TN BEANGCH TOUG Kal YE NANPN YVOON TV
ouvelnkwv TN ayopdg, os pia cuvaAAayn nou dieEayeTal os kabBapd sunopikn Baon.

H kaAUTepn €vOeiEn TNG euAoyng a&iag dideTal and TPEXOUOEC TIUEC O Wia evepyd ayopd yia napopoio
akivnTo ortnv idla TonoBecia kAl KATAOTACN KAl MOU UMOKEITAI O napopold MiocBwon Kalr AaAAeg
oupBaoceic. QoTO00 OTIC NEPICCOTEPEG MEPINTWOEIC AKIVATWV TPEXOUOEC TIUEC OE Wia evepyo ayopd Oev
gival 010B£€0IPeg, Kal eENOMEVWC N €Taipeia anaiteital va npoodiopilel Tnv €UAoyn afia PBaocilopevn o€
EKTIMNOEIC.

H anoTigynon Twv akIVATWV €ival €yyeEVWG UMOKEIPEVIKR Kal aBéBain Aoyw Tng 101aiTepng puong Kabe
aKIVATOU Kal TNG avaykng va Yivouv €KTIMNOEIG KAl NapadoXEC OXETIKA, YETAEU AAAwvV, PE TNV anddoaon
Kal TO NOGOOTO NANPOTNTAG TOU AKIVATOU.

B) AocaAIoTIKEG MPOBAEWEIG EKKPEP®OV {NHIOV

Ol €KTIMNOEIC NMOU NPAyPaTonolel n €Taipia OXETIKA WE Ta ao@aAioTrpla cupBoAala nou ekdidel Kal TIC
NANPWHEG Nou KaAeiTal va kataBdaAel oTav enéABel To ao@aAAIoTIKO YEYOVOC €ival Ol OnNUAvTIKOTEPEG
EKTIMNOEIC NOU KAA&iTal va ndpel n dioiknon yia Tnv €Taipid. YNAapXouv apkeTEC NNYEG ABERAIOTNTAC NoU
npenel va AngBouv unown oTnv ekTignon NG TEAIKAG anolnuiwong nou TeAIKA Ba kaTtaBAAsl n €Taipia.
MepikEC anod auTeég €ival n TeAhikh €kBaon Tng unoBeoncg OTav auTr kaTtaAn&el orta dikaoTnpla,
CUMNANPWUATIKG oTolxeia nou dgv NATAv yvwoTd anod To avolypa Tou ¢akélou Inuidg k.a. H eraipia
Baoilopevn TNV NOAUETH €uNEIpia TWV OTEAEX®WV TNG ME OIdpopeg PHEBODOUC AVAAOVIOTIKEG KAl Mn,
EKTIMA TO UPOC TWV EKKPEHDV {NUIMV.

Y) ®3opoG EI003AHATOG
H eTaipia ava@Qopika e TIC AVEAEYKTEC XPHOEIG dlevepYEl NPOBAEWEIC KAl TIC KATAXWPEI WE UNOXPEWOEIC.

Ol eKTIMNOEIC TNG €TaIpiag yivovtal oUPPWVA PE TA ANOTEAECUATA TWV MNPONYOUHEVWYV (POPOAOYIKDV
eAEYXWV

4. AIAXEIPIZH AZ®AANIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN

H eTaipia Aoyw Tng @UONG TwV €pyaciov TnG ekTiBeTal g ao@aAioTikoUG Kal XPNHAaToOOIKOVOUIKOUG
KivdUvouc. H diaxeipion Twv KIvOUVwY yiveTal and Tn dioiknon Tng ETaipeiac. NMapakdaTw napouacialeral
AENTOUEPAC avagopd Kal avagEépovtdl ol TpOMol PE TOug onoioug n Aloiknon avTINeETwnilel Toug
Kivduvouc.
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4.1 Aoc@alAioTikog Kivduvog

O kivOuvog Mnou evexel kaGBe oupBoAalo aopdaAionc va €neABel To aopaAioTikO YeEyovOoG Hnopei va
odnynoel oe PeEYAAeC OIOKUNAVOEIC OTA MEPIOUOIAKA OTOIXEIa TNG €Talpeiag. H ekTignon wg npog Tnv
TEAIKN KATABOAn anolnuiwong npaypartonolsital Péow eEeidikeupyevou TuAMaATog (underwriting) kai
napadeyuevwy avaloyIoTIKOV apXwv. Ta acopaAioTikd yeyovOoTa €ival Tuxaia kal w¢ €k ToUTOU €ival
AoyIKO va unapxouv onuavTikéC dIapoponoInoeIC and Xpovia O Xpovid avagopika PE To UWog Twv
KaTaBANuEVWY anolnNUINOEWY KAl TWV OXNUATIOMEVWV MNpoBAéwewyv. H dloiknon TnG €Taipiag exel
€ECIDIKEUPEVA OTEAEXN HE HAKPOXPOVN EUMEIpia OTOV AOPAAIOTIKO XWPO Kal €XEl AvanTUEEl NOCOTIKEG KAl
NoIOTIKEG HEBOOOUC NPOKEIPEVOU va NeTUXEl dlaonopd Tou ac@aAioTikoU KivdUvou.

3TOUG NAPAKATW MNIVAKEG ENPAVIZETal N XPOVOAOYIKR avaAuon TwV EKKPEPN®Y {NUI®OV ava KAado.

NMARGOG eKKPEP®V INHIOV

KQAIKOS KAAAOZ <2ETH 2-4 ETH 4-6 ETH 6> ETH

10 (1) ATYXHMATA 4 3

12 (3) XEPZAIA OXHMATA 317 52 13 3

16 (7) META®EPOMENA EMMOPEYMATA 3 1 3

17 (8) MYPKAIA KAI STOIXEIA THZ OYZEQS 47 21 4

18 (9) AOIMES ZHMIEZ ATAOQN 1 1 1

19 (10)  AST. EYOYNH ArO XEPZAIA OXHMATA 4.626 1.026 259 49

21 (12)  AZT. EYGYNH MAOIQN, ZKAOGQN 6 3 1 1

22 (13) FENIKH AZTIKH EYOYNH 62 28 4 3

26 (17) NOMIKH MPOZTAZIA 137 96 21 1

5.203 1.231 301 65

ABPOICHA NOOWV EKKPEHMV {NHIOV

KQAIKOS KAAAOZ <2 ETH 2-4 ETH 4-6 ETH 6> ETH $0voAo AnoBéparog

10 (1)  ATYXHMATA 16.540,20 34,966,72 51.506,92

12 (3) XEPZAIA OXHMATA 556.346,70 204.238,44 107.386,40 53.530,41 921.501,95

16 (7) METAGEPOMENA EMMOPEYMATA 9.763,10 572,10 15.854,98 77.337,86 103.528,04

17 (8) MYPKAIA KAI STOIXEIA THE OYZEQS 249.235,12 214.932,86 8.832,42 65.196,63 538.197,03

18(9)  AOIMES ZHMIES ArAGQN 1.000,00 3.361,21 0,00 2.644,73 7.005,94

19 (10)  AST. EYOYNH AMO XEPSAIA OXHMATA  23.509.721,55 10.057.033,16 2.802.503,99 876.764,22 37.246.022,92

21(12)  AST. EY®YNH MAOIQN, SKAOGQN 38.000,00 9.685,72 114.400,00 170.000,00 332.085,72

22 (13)  TENIKH ASTIKH EYOYNH 406.662,78 52.716,95 17.023,57 5.004,91 481.408,21

26 (17)  NOMIKH MPOSTASIA 43.241,9 29.964,03 5.980,08 207,80 79.393,87
Sivoho 24.830.511,41  10.607.471,19  3.071.981,44  1.250.686,56 39.760.650,60

4.1.1 OavaTrn@opa atuxnpara

I) JuxvoTnNTa Znuiwv

H ouxvoTnTa kalr n coBapotnta Twv {Nuiwv ennpedletal and noAAouc napdyovreg. O Mo oNUAvTiKOG
napayovTag €ival To 8avatn@opo auToKIVNTIOTIKO aTtuxnua Kal n €EENIEN nNou Unopei va €xel n TeAIKNA
anolnuiwon og NepinTwaon nou n unobeon kaTtaAn&sl ora dikaotnpia. O napayovTac Tou NANBwpPIoUOoU
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gival eniong onuavTikog d10TI ol mapandavw unoBEceic dieknepalwvovTdl os BaBog xpovou. H eTaipia
avTIgeTwNilel Toug napandvw KivoUuvoug HECW Tou TuAMaTog Underwriting kar pe  KaTAAANAEG
avTaoQaAIOTIKEC CUNBACTEIC TIG OMNOIeC unoypagel kKabe xpovo (Excess of Loss).

IT) Mnyec aBeBaidTNTag yia HEANOVTIKEG NMANPWHES {NUIWV

O1 anolnuiwosic kataBaAlovTtal oTav enéABel o aocPaAioTIkOC Kivouvocg Baosl cuphBoAaiou. H eTalpia sival
unoxpen yia TV kKataBoAn anolnuiwong Pe TRV OAAwaon TNG {nuiag nap 6Aa autd UNApPXOoUV MNEPINTWOEIC
yla TIC onoiec n €Taipia 8a kAnBei va kataBaAAel anolnUIWOEIC YIA TIC OMOIEC HEXP! TNV NUEPOMNVia ARENg
TNG Tpéxouoac nepiddou dev TnNG £xouv yvwotonoindei.(IBNR). H Oioiknon Tng etaipiac Aaupavel
nAnpopOpnon O TAKTA XPovika OlaoThHPATA Kdl O Ouvepyaoia HE €ESIDIKEUPEVOUC aVAAOYIOTEC
katapTifel €napkng npoBAEWeIC. Ma TOV UMOAOYIOMO TwV EKKPEUWV {NUIOV N €Taipia Xpnoidonolei
OTATIOTIKEG KAl PN OTATIOTIKEG HEBOJOUC. .

EmnAgov n eTaipia unoAoyilel o TakTA Xpovika diactnuaTa Tov deiktn {nuiwv (Loss Ratio) n €€EAIEN Tou
onoiou napouagialetal nio KATw :

ETOZz 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011

AEIKTHZ
ZHMIQN

98% | 74% | 81% | 72% | 87% | 86% | 87% | 78% | 77% | 68% | 64%

4.2 XpnuaTooikovoHikog Kiviuvog

O1 dpaocTnpIOdTNTEC TNG €TAIPiAC dnuUIoUPYOoUV XPNUATOOIKOVOUIKOUC KIVOUVOUCG, GUMMEPIAAUBAVONEVWY
TOV KIVOUVWV TOU €MITOKIOU, MIOTWTIKWV KIVOUVWV Kal KIvOUvwv peuoToTnTac. H diaxeipion Tou
kivdUvou npayuartonolsital o€ andAutn ouvepyaocia Pe Tnv AielBuvon Alaxeipiong AiaBeoipwv Tng
€TAIpiag, KABWG Kal YE TA UNOAOINA EUNAEKOUEVA TUNAKATA.

4.2.1 Kivduvog eniTokiou

O kivduvog eniTokiou €ival o kivduvog n afia Twv XpNUATOOIKOVOUIK®WV HECWV va Kupaiveral €€aitiag
aAAaywv oTa eniTokia TnG ayopdc. H eTaipia €xel onuavTika NEPIOUCIAKA OTOIXEId, MOU TNG ano@EPouv
Toko. H Oikovopikn AlelBuvon Tng eTaipiac oe cuvepyaoia pe Tnv AleuBuvon Alaxeipiong AlaBegipwyv
kaBopilel oUPP®VA PE TIC OUVONKEG TNG ayopdac, TNV oTPATNYIKNA Kdl TIG ENEVOUTIKEC TNG AVAYKEC.

4.2.2 MioTwTiKOG Kiv3uvog

O MIOTWTIKOG Kivduvog npokUnTel OTAv n aduvapia Twv CUPBAAAOUEVWV HEPWV va €E0QMANCOUV TIG
UNOXPEWOEIC TOUC Ba MNopoUCE va MEIWOEI TO MN00O0 TwV MHEANOVTIKOV TAPEIQKWV €I0powvV anod
XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEid KaTd TNV nuepounvia Tou IooAoyiopou. O anaiThoeig anod
NEAGTEC MPOEPXOVTAl KUPIWG amnod Mia MeEYAAn, €upesia NeAaTeldkn BAon KAl yid OUYKEKPIPEVOUG
NIOTWTIKOUG KIVOUVOUG N €Talpia oxnuaTidel avTioToixeG NPORAEYEIG ENICPAAEI®V. ZTO TEAOG TNG XPNONG
N €Taipia dev avTIHETWNICEI ONUAVTIKEC CUYKEVTPWOEIC MNIOTWTIKOV KIVOUVWYV, YId TOUG 0noioug dev £Xouv
OXNHATIOTEI avTioToIXeEG NPOBAEYEIC.

Ava@opikd Pe TNV IKavOTNTA TWV avTac@PaAIioTOV vad avTanokpiBolv OTIC UNOXPEWOEIC TOUG N £Tdlpia
npoTtoU NpoxXwpnoel oc cUPPBaAcn ouvepyaoiag eAEYXEl TRV MOTOANNTIKA TOUC IKavoTnTa.
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H XpnUATOOIKOVOMIKI KATAoTaon TwV NeEAAT@WV napakoAoubBeiTal ot cuvexn Baon, spappolovtac
d1adikaciec nou va BeRaiwvouv OTI oI NTWANCEIC NPOIOVTWY KAl NAapoxn UNNPECI®V YivovTal O NEAATEC HE
KaTaAAnAn 1otopia a€onioTiac. ‘Onou KpiveTal anapaitnTo kar AapBdavovrag unodéwn TIC OUVOAKEG TNG
ayopdc. H raipia dievepyei npoBAEWEIC yia NEAATEG NOU NApoucialouv au&nuEVOo NICTWTIKO Kivouvo.

Ta Tpanedikd undAoina TnpoUVTAl OE XPNUATOOIKOVOUIKOUG OpyavioPouc JE UWNnAR NIoTWTIKA a&lonioTia
kal n eraipia spapuolel diadikaaoieg nou nepiopifouv TNV €KOECT TOU O NICTWTIKO KivOUVO OE OXEON ME
KaBe XpNHUATOOIKOVOUIKO Opyaviouo.

>Tov napakdTw nivaka undpxel avaAuon Tou noTwTIKoU KIvOUVOU TwV OPOAOYwV nou JIaBeTel n
eTaipeia and Tov oiko a&loAoynong Moody's :

RATING 2011 2010
Aaa 2.080.400,00 2.175.767,35
A2 885.000,00 3.476.858,73
Al 1.286.120,00 4.268.502,83
A3 49.200,00 76.169,95

4.300.720,00 9.997.298,86

4.2.3 Kivduvog PeuoToTnTag

Q¢ Kivduvocg PeuaToTnTag VoeiTal o kivduvog aduvapiag Twv EniXeipnoswy va eknoifoouv enevOUCEIC Kal
aAla nepiouciakd OToOIXEid NPOKEINEVOU va npoBouv aTov OlaKavovIioPd TWV OIKOVOUIK®WV TOUG
UMOXPEWOEWV OTAV AUTEG KATACGTOUV anaiTnTEG.

H ouvern diaxeipion TnNG peuoTOTNTAG €MITUYXAVETAlI WE TNV UNAp&n Tou katdAAnAou ouvduaouou
PEUCTWV JIaBECIUWY Kal EYKEKPIYEVWY TPaAne(ikwyv MoTwoswv. H gTaipia diaxeipileTal Toug KIvOUvVouUg
nou pnopei va dnuioupyndouv and €AAsiwn enapkoUC PEUCTOTNTAG QPOoVTI(ovVTag va undapxouv navrta
eEao@aliopeva diabEaiua.

H eTaipeia, diabéTovTag 1o 82,39% Twv enevOUCEWV TNG 0 BpaxunpOBeoHEG NPOBECHIAKES KATABETEIG,
apoiBaia ke@daAaia kal diaTnpwvTac uwnAd dueoca O1aB€ciya OToOUC Aoyaplacpouc oWewc, €Eac@alilel
AUEDN PEUCTOTNTA MNou Tng Oivel Tnv OuvaToTnNTA VA avTanokplBei ot onolovOnnoTe KivOuvo Exel
avaAd@Bel. AKOPA Kal O KATaoTpogIka oevapla, n eraipsia €xel Tnv 1KkavoTNTa va avtanokplBei pe
OUVENEIA OTIC UNOXPEWOTEIC TNG.

H uwnAn peuoToTnTa aneAeuBepwvel TNV duvaToOTATA EKMOINONG TWV AOINMWV MNEPIOUCIAKWY OTOIXEIWV OF
BaBbu xpoviko didoTnua, £€T0I WOTE va Pnopei n eTaipeia va eniAéyel TNV BEATIOTN yIa TA CUPQEPOVTA TNG

OTIYMN Kadl TIUA peugTonoinong.

>Tov NApakdTw nivaka avaAUeTal n eKTIHOPEVN AVAKTNOINOTNTA, ANEN f wpigyavon Twv agioypa@wv TnG
ETaipeiag :
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Navw ano 10

2011 Z0voAo 'EwG 5 €TNn 5 pe 10 €Tn irn
OpoAloya 4.300.720,00 3.205.400,00 787.250,00 308.070,00
ApoiBaia kepdaAaia 18.387.915,25 18.387.915,25 - -
Tapeio kal Tapeiaka IoodUvapa 27.621.335,18 27.621.335,18 - -
SuvoAo 50.309.970,43 49.214.650,43 787.250,00 308.070,00

2010 Zuvolo 'EWG 5 €Tn 5 pe 10 €éTn navczTunno 10
METOXEC €10NY MEVEG 442.541,92 442.541,92 - -
Mpoeyypa®ég oe unod £€kdo0n HETOXEG 1.291,27 1.291,27 - -
Opoloya 9.997.298,86 6.641.193,03 2.974.049,09 382.056,74
ApoiBaia kepahaia 5.146.096,16 5.146.096,16 -
Tapeio kal Tapeiaka Iooduvaua 33.394.397,16 33.394.397,16 - -
JUvoAo 48.981.625,37 45.625.519,54 2.974.049,09 382.056,74

5. AOYAEYMENA (MIKTA) AZOAANAIZTPA KAI ZYNA®H EZOAA

Ta douAeupéva acPAalioTpa Kal guvaer €00da yia TNV aoTikn euBUvn aQUTOKIVATWY Kal yid Toug Aoinoug
kAddoug napouacialovTal oTov NAPAKATW Nivaka :

31 AekeppBpiou 2011

31 AekeppBpiou 2010

Eyyeypappéva (MIKTG) ao@aiioTpa kal ouvapn €oda - AaTikr EuBUvn AuTokiviTwV

MeTaBoAn anoBéuaTog un SOUAEUEVWY aopaMoTpwV - AaTIKr EuBUVN AUTOKIVATWV
AouAgupéva (Mikrd) aocpaiioTpa kai guvaen €00da - AaTikr) EuBUvn AUTOKIVATOV

Eyyeypappéva (MIKTd) aopalioTpa kal ouvagn €0oda -
MeTaBoAn anoBéuaTog un OOUAEUNEVWY AOPANIOTPWY -
AouAeupéva (MikTa) acpalioTpa kai guvagn £coda - Aoinoi KAadoi

IUvoho

Noinoi KAadol
Noinoi K\adol

35.070.273,48
(210.749,76)

36.596.391,70
1.370.322,14

34.859.523,72

37.966.713,84

10.224.898,66
861.611,85

14.199.380,83
629.702,18

11.086.510,51

14.829.083,01

45.946.034,23

52.795.796,85

Y1a eyyeypappéva aocpaiiotpa tng Etatpioag mepthappavovtal kot aopaliotpa and avalndBeiosg avtacdarioslg

nioooU 96.829,20 € (2010: 138.176,78 €).

6. EKXQPHOENTA AZ®AAIZTPA

Ta ekxwpnBevTa ao@AAIOTpa yid TNV acTIKh €uBUvn aUuTOKIVATWV KAl yid Toug Aoinoug KAAdoug
napouaialovTdl oTov NapakaTw Nivaka :
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ExxwpnBévTa aopaiioTpa os avTaoPalioTEC - AaTikn EuBluvn AUuToKIVATWV
EkxwpnOEvTa acpaAioTpa - AcTikr EUBUVN AUTOKIVIT@V

Ekxwpn0evta aopalioTpa o€ avTaopalioTéG - Aoinoi KAadol

MeTaBoAn anoBépaTog pn dOUAEUEVWY aoalioTpwVv - Aoinoi KAadol
EkxwpnBévra aopaliorpa - Aoinoi KAadoi

Iuvolo

31 AskepBpiou 2011

31 AskepBpiou 2010

(1.079.254,15)

(974.282,50)

(1.079.254,15)

(974.282,50)

(1.219.424,06)

(1.502.481,52)
12.266,97

(1.219.424,06)

(1.490.214,55)

(2.298.678,21)

(2.464.497,05)

7. KEPAH/(ZHMIEZ) ANO AMNOTIMHZH ENENAYZEQN AKINHTQN

Me BAon TNV amoTipnon mou payHatonoinos aveédpTnTog EKTIUNTNG YLo Ta EMeVSUTIKA akivnta th Xpron 2011 n
etalpio kataywpnoe {nuia VPoug 1.229.919,22 €. Na 1o 2010 cUUPWVA PE TNV EKOEON TWV EKTLUNTWV eV
npoékuPav PeTaBOAEG OTIG afleg TWV EMEVOUTIKWY AKLVATWYV Kal w¢ €k ToUTou Sev pogkuPe kEpSoc  {nuia amo
TNV EMAVEKTLNON.

8. KEPAH/(ZHMIEZ) ANMO ANMNOTIMHZH ENENAYZEQN ASIONPA®QN

O1 ZnuI€c Nou npoékuwav and Tnv anoTignon Twv agioypd@wyv avaAluovTal oTov napakdrtw nivaka :

31 AskeppBpiou 2011 31 AskeppBpiou 2010

OupodAoya (5.710.980,48) (769.881,96)
ApoiBaia KepaAaia (1.758.180,91) -
MeTOXEC (342.749,29) -
Z0voAo (7.811.910,68) (769.881,96)

>Tnv 20vodo Kopu®png yia To Eupw Tnv 26 OkTwRpiou 2011, ouppwvnbnke €éva oUvoOAo HETPWV Mou
neplieAapBave pia €BeAovTIKn avrTaAlAayr] ohoAOYWVY HE OVOUAOTIKN HeEiwaon Tou 50% eni Tou BewpnTikoU
EAANVIKOU XPEOUG MOU KATEXOUV IDIWTEG €NEVOUTEG. AnO KolvoU HE €va (IAODOED npoOypappa yia Tnv
€AANVIKN OIKOVOWia, N CUMMETOXN Tou IDIWTIKOU TOMEA AvApEVETAl va Olao@aAiosl TNV anopeiwon Tng
OX£€0NC Tou eAAnVikoU Xp&oug mpo¢ To AEM pe otoxo va ¢Bdoesl 10 120% £wg 10 2020. Tnv 24
deBpouapiou 2012 To Ynoupyeio OIkoVOuIKWV TNG EAANVIKAG AnuokpaTiag €E€0waoe TIG NPOOKANCEIC Kal
nAnpoopiakd deATia (Ta «AegATia») Pe Ta onoia kKaAoUog Toug KaToxoug OPoAOYwV EAANVIKOU Anuogiou
nou CUMMETEIXav oTo PSI (Ta «ougOAoya nMou CUMMETEXOUV OTO PSI») va Ta avraAAd€ouv oUppwva pe
TOUG OpouC Nou neplypagovTtav ota AeATia (n «Mpoogopds). H ETaipia oupueTeixe oTo npdypapua
avTaAlAayng opoAdywv EAAnvikoU dnuociou (P.S.I.II) To onoio oAokAnpwOnke oTi¢ 12 MapTtiou 2012,
oUNPWVA PE To onoio Ta ogoAoya avTaAAdooovTal He :
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e 20 OpoAoya EAANvikoU Anuociou didpkelag and 11 €wg 30 €Tn ovopaoTikAg a&iac iong ye 1o 31,5%

TNG OVOMAOTIKNG a&iag Twv nalaiwv ohoAdywv

e 3 EFSF (European Financial Stability Funds) eyyunuéva opgoAoya BpaxunpoBeounc diapkeiac (1-2 £€1n)

ovopaoTIkNG a&iag iong pe To 17,92% TNng ovouaoTiknG a&iag Twv naiAaiov opgoAdywv

EmnAgov n avraAAayn nepiAauBAavel €va XpnUATOOIKOVOUIKO MApAywyo OvVOUdoTIKAC afiag iong Pe To
31,5% Tn¢ ovopaoTiknG a&iac Twv veEwv OpoAOywv EAANvikoU Anuociou Tou onoiou n anddoon

e€aptdTal ano Tnv YeAAovTIKN au&non Tou AEMN.

>Tov napakdTtw nivaka napouaialetal n enintwon and ta OEA Adyw Tou PSI npo Kai PETA POpwV

€1000AKATOC :

31 AekeppBpiou 2011

Znpa anopeiwong Adyw PSI, tpo ¢popwv (5.528.744,68)
Avapailopevog dOpog ELcoSAUATOC 1.105.748,94
ZuvoAwn {npia aropeiwong Adyw PSI, petd and pdpoug (4.422.995,74)

9. KEPAH/(ZHMIEZ) ANO NQAHZH ENENAYZEQN

O1 {nuIEC Nou NpoékuWe and Tnv NWAnon enevouoewy avaAlovTadl oTov NapakdTw nivaka :

31 AekeppBpiou 2011 31 AekeppBpiou 2010
Xpeoy pagpa (75.750,31) (19.756,89)
EvowpaTa neplouoiakd oTolxeia - (218.162,41)
20voAo (75.750,31) (237.919,30)

10. EZOAA ENMENAYZEQN

H avaAuon Twv €06dwv ano TIG eNevOUCEIC TNG €TAlpeiag napouacidlovTal oTov NapakdTw nivaka :
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31 AekeppBpiou 2011

31 AskeppBpiou 2010

'Ecoda ano Evoikia

Tokol Xpeoy papwv

Tokol KaTaBgéoewv

Tokol Ynepnuepiag and Anairioeig
Aoina

364.063,54
530.398,86
1.833.221,21
154.771,64
60.772,88

379.916,82
260.099,79
690.403,75
33.426,53
89.458,71

Z0volAo

2.943.228,13

1.453.305,60

AOINA EZO0AA

MpounBeieg

MNepaiwon ®opoloyia/(ZupwnPiouog)

Aoind

Z0volAo

ANMOZHMIQZEIZ AZDAAIZMENQN

Ta Aoind €00da Tng eraipeiag ep@avidovral oTov NApakdTw nivaka :

31 Aekepppiou 2011

31 AekeppBpiou 2010

145.132,10 72.614,21
263.483,90 5.722,11
78.342,66 56.810,52
486.958,66 135.146,84

31 AekeppBpiou 2011

O1 anolnuIWOosIC Nou nAnpwOnkav and TNV €Taipeid NPoG TOUC ACOPAAIOUEVOUC Yid Tov KAAGdo Tou
QUTOKIVATOU Kal yia Toug AoinoUg kKAadoug napouaialovTdl oTov NapakaTw nivaka :

31 Aekepppiou 2010

AnolnuI®oEIC KAGOOU QUTOKIVATOU
AnolnNMI®OEIG AoInwV KAGdwV

(16.584.530,74)
(2.474.804,51)

(16.839.492,73)
(2.623.901,17)

Z0voAo

(19.059.335,25)

(19.463.393,90)

METABOAEZ AINO AZ®AAIZTIKEZ NMPOBAEWEIZ

H peTaBoAr Twv aopaAioTiKwV NpoBAEWewv napouaialovTtal oTov Nivaka nou akoAouBsi :
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Ao@ahioeic AoTikng EuBuvng AuTokiviTou (Idia Kpdartnon)
Ao@ahioeic AoTiknG EuBUvng AuTokiviiTou (AvaAloyia AvTao@aAioTwv)
Z0voAo

Acopalioeig Aoinwv KAadwv (Idia KpaTtnon)
Aco@alioeig Aoinwv KAadwv (Avaloyia AvTacpalioTwv)

Z0voAo

Feviko ZUvoAo

14. AOYAEYMENEZ NMPOMHOEIEZ NMAPAIrQrHz

31 AekepBpiou 2011

31 AekepuBpiou 2010

(3.450.659,55)

(9.274.333,45)

(3.450.659,55)

(9.274.333,45)

549.355,04

(176.482,73)

549.355,04

(176.482,73)

(2.901.304,51)

(9.450.816,18)

O1 doOUAEUNEVEC NPONNBEIEG NApaywyng eJgavifovTal oTov NApakAaTw nivaka :

NAouleupgveg MpopnBeieg Mapay wyng (AoT.EuBUvng AuToKIVATOU)
'Egodo anod MpounBeieg Avtaog@aAioTwv (AoT.EuBUvNG AUTOKIVATOU)
Z0voAo

AouAeupéveg MpopnBeieg Napay wyng (Aoinmwv KAGdwv)
'Egodo and MpounBeieg Avtao@aAioTwv (Aoinwv KAAdwv)

Z0voAo

Feviko ZUvoAo

15. AEITOYPIIKA EZOAA

31 AskeuBpiou 2011

31 AskepBpiou 2010

(5.601.244,96)

(6.483.321,05)

(5.601.244,96)

(6.483.321,05)

(2.070.028,67)
10.304,33

(2.920.645,08)
21.693,68

(2.059.724,34)

(2.898.951,40)

(7.660.969,30)

(9.382.272,45)

Ta AsiToupyikd €€oda TnNG TAlpeiag avaAuovTal OToV Mivaka rnou akoAoudsi :
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ApoiBec kal ‘EEoda Mpoownikou
ApoiBéc Tpitwv

®dopol TEAN

'EE0da MpoBoAnc & Ala@ruiong
S UVOPONEG

Ao@aAioTpa

Eniokeueg & ZuvTnpnoeig
AnooBEoeig

TEAA-NAE and npwTtacp/osIg
Alapopa 'E€oda

Z0volAo

31 AekeppBpiou 2011 31 Aekepppiou 2010

1.630.603,08
839.734,76
193.846,82
107.118,49
227.329,71
57.751,27
45.082,40
230.230,51
675.761,23
392.154,90

1.625.139,66
742.116,63
331.911,09
130.630,01
247.745,39
51.570,35
35.176,42
208.623,09
750.452,65
474.042,46

4.399.613,17

4.597.407,75

H avaAuon Twv apoifwv kal €E6dwv NpoownikoU gu@avileTal NapakaTw:

31 AskeppBpiou 2011

31 Aekepppiou 2010

MigBoi kal nuepopiodia 1.397.150,11
YNOXPEWTIKEG EICPOPECG KOIVWVIKNG Ao AAIonGg 218.487,10
ANolnNUIWOEIC ANOAUMEVWV 6.572,79
NOINEC NAPOXEC 8.393,08

Z0voAo

16. AOIMNA EZ0OAA

Ta Aoina €€0da avaAluovTal wg €ENG :

MpopnBeleg EyyunTikwv ENoTOAWV
MpoBAEYEIG eNoPpalwV ANAITHOEWV
NAoina 'EEoda

ZUvoAo

17. ®OPOZ EIZOAHMATOZz

1.259.269,04
344.013,12
12.316,75
9.540,75

1.630.603,08

1.625.139,66

31 AskeppBpiou 2011 31 AskeppBpiou 2010
10.031,96 10.194,67

2.658.744,73 -
149.303,94 729,16

2.818.080,63

10.923,83

O ouvTeEAEOTAC PopoAoyiag €100dnuaTog yia Tnv Etaipia 1o 2010 frav 24%. O voupog 3943/2011 nou
TEBNKE Og 10XU To MapTio Tou 2011, npoBA&nsl OTI yia TIG JIAXEIPIOTIKEG XPROEIG nou apyifouv ano 1
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Iavouapiou 2011 kal PETA, O OUVTEAECTNG gopoloyiac £1000APATOC VOUIK®OV Mpoownwyv opileTal os

20%.

MNa tn xpnon 2011 n Etaipia €xel unaxBei oTo PoOpoAoyIKO EAeyX0o Twv OpKWTWV EAeykTwV AoyIioTWV
nou npoBAEneTal anod TIiG d1aTA&elg Tou apBpou 82 nap. 5 Tou N. 2238/1994. O €AeyxoG auToC BpiokeTal
o€ €EENIEN kal To OXETIKO popoAoyikd nioTonoinNTIkO NpoBAENETAl va xopnynBei YeTd Tn dnuoacicuon Twv
OIKOVOMUIK®WV KaTaoTaocswv XpHosws 2011. Av pPEXPI TNV OAOKARPWON TOU QOPOAOYIKOU €EAEYXOU
NPOoKUWOUV NMPOCOETEC (POPOAOYIKEC UMOXPEWOEIC EKTINATAl OTI AUuTEG dev Ba £xouv ouoiwOn enidpaon

OTIG OIKOVOMIKEC KATAOTAOEIG.

®opog Eicodnuartog Xprong

AvaBaAAopevog ®opog

AvaBaAiAopevog ®dpog (aneubeiac oTa idia kepaiaia)
MpoBA&éweic ®Opou EicodrpaTog AVEAEYKTWV XProEwv
Alapopéc ®opou EicodrpaTog MponyoUudevwy Xproswv

ZuvoAo

KEpdn/Znuieg npo ®opwv

SuvTeAeoTnC Popou EicodnuaTog

MpoBAéweic ®dpou EicodruaTog AVEAEYKTWYV XPRoEwV
dopog

'EE0DQ un €knNeoTEQ

Noinéc MpooapuoyEg

20voAo

31 AekepBpiou 2011

31 AekepBpiou 2010

2.085.018,43 1.831.305,47
(1.724.658,03) -
(74.168,39)
300.000,00 -
174.475,04 -
760.667,05 1.831.305,47
1.120.659,74 7.686.408,02
20% 24%
300.000,00
524.131,95 1.844.737,92
152.396,60 7.674,00
84.138,51 (21.106,45)
760.667,06 1.831.305,47

Ma TiIc avéAeyKTeG popoloyikd xproeic 2009 kal 2010 n eTaipeia Ba eheyxBei anod TIC POPOAOYIKEC APXEC
Bdoel Twv kavovwv kal d1adikaciwv Mou ioxuav HéEXpl TNV e@apuoyn Tou N.3842/2010 dpbpo 17

napaypagoc 3.

O unoAoyiopog TNG avaBaiAopevng popoAoyiag exel wg ENG :
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31 AekepBpiou 2011

AvayvwpioBeioa @opoAoyikn Anaitnan

EnevouTika Akivnta 145.578,87
XpnpaToom'ovoled oTolxeia oTnv eUAoyn a&ia péow 1.120.359 34
anoTeAEOUATWYV !

AnaiTnosgIig anoé acpaiioTpa 22.327,24
Aoind oTolxeia evepynTIKoU 6.735,55
MpoBAEWeIg 586.188,40
ZuvoAo 1.881.189,41

AvayvwpioBeioa popoAoyikn Yrnoxpewan

Y NOXPEWOEIG NPOC AVTATPAAIOTEG (82.363,00)
AnoBepaTika (74.168,39)
ZuvoAo (156.531,39)
AvapaAAopevn ®opoloyikni Anairnon 1.724.658,02

18. ENZQMATA NArIIA NEPIOYZIAKA ZTOIXEIA

O1 peTaBoAéc Tou AoyapiaopoU TWV EVOWUATWV Nayiwv NEPIOUCIaK®V oToIXEiwv avaAlovTal wg €EAC:

rhneda Kripia kai MeTagopika ‘EminAa kai Aoinog AKIVITOMOINOEIG Evowpara nayia
n £YKATACOTACEIG péoa £E0NAIOHOG uno ekTéAeon oTOIXEia

A&ia kTong
YnoAoino évapéng 1/1/2010 1.974.550,00 3.615.302,18 238.367,83 1.032.627,90 4.842,26 6.865.690,17
MpooBrkeg nepiodou - 6.995,11 7.800,00 67.011,87 66.734,50 148.541,48
YnoéAoino TéAoug 31/12/2010 1.974.550,00 3.622.297,29 246.167,83 1.099.639,77 71.576,76 7.014.231,65
AnooBEoeig
YnoAoino évapéng 1/1/2010 - 735.038,49 169.967,45 956.478,00 - 1.861.483,94
MpoaBrKeg nepiddou - 108.476,31 18.669,37 53.469,02 - 180.614,70
YnéAoino TéAoug 31/12/2010 - 843.514,80 188.636,82 1.009.947,02 - 2.042.098,64
AvandoBeorn a&ia 31/12/2010 1.974.550,00 2.778.782,49 57.531,01 89.692,75 71.576,76 4,972.133,01
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AEia kTnong

YnoAoino évapéng 1/1/2011
MpooBrkeg nepiddou
MeTapopEG and akivnTonoInoelg
uno eEENIEN

Avanpoaoappuoyn agiag nayinv
MwAnoeic/ diay papEC/PEIWOEIG

YnoAomo téAoug 31/12/2011

AnooBEoeig
YnoAoino évapéng 1/1/2011
MpooBrKeg nepiddou

YnoéAoino TéAoug 31/12/2011

AvanooBeorn a&ia 31/12/2011

rAneda Kripia kai MeTagopika ‘EminAa kail Aoinog AKIVITOMOINOEIG Evowuara nayia
n E£YKATAOTAOEIG Héoa £E0NAIOHOG uno ekTéAgon OTOIXEIa

1.974.550,00 3.622.297,29 246.167,83 1.099.639,77 71.576,76 7.014.231,65

- 13.912,60 37.590,67 74.989,49 453.364,92 579.857,68

- - - - (497.040,68) (497.040,68)

(245.550,00) 616.391,92 - - - 370.841,92

- - (32.125,51) - - (32.125,51)

1.729.000,00 4.252,601,81 251.632,99 1.174.629,26 27.901,00 7.435.765,06

- 843.514,80 188.636,82 1.009.947,02 - 2.042.098,64

- 109.087,01 17.999,10 75.136,01 - 202.222,12

- 952.601,81 206.635,92 1.085.083,03 - 2.244.320,76

1.729.000,00 3.300.000,00 44.997,07 89.546,23 27.901,00 5.191.444,30

19. 'AYAA NEPIOYZIAKA ZTOIXEIA

Ta auAa nepiouciaka aTolxeia TNG ETaipeiag eggavifovral oTov NApAkAaTw Nivaka :

AOYIOHIKO

Agia xTRong

YnoAoino évapéng 1/1/2011
MpoaBnkeg nepiddou

YnoAoino téAoug 31/12/2011

AnooBéosig
YnoAoino evapgng 1/1/2011
MpoaBnkeg nepiddou

YnoAoino téAoug 31/12/2011

AvanooBeorn aia 31/12/2011

Aia kTAoNng

YnoAoino évapéng 1/1/2010
MpooBrkeg nepiddou

YnoAoino téAoug 31/12/2010

AnooBéoeig
YnoAoino évapéng 1/1/2010
MpooBrkeg nepiodou

YnoAoino téAoug 31/12/2010

AvanoopBeorn a&ia 31/12/2010

329.046,83
5.153,70

334.200,53

298.875,59
28.008,39

326.883,98

7.316,55

AoyIoUIKO

320.481,93
8.564,90

329.046,83

270.867,20
28.008,39

298.875,59

30.171,24
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To Aulo oToixeio "AoylopIKO" a@opd TIGC dAnAveg Mou €xel KAVElI n €TAIpEia yia Tnv avantuén kai
BeATiwon Twv duvaToTNTWV Tou software nou dIaBETEl.

20. EMENAYTIKA AKINHTA

H peTaBoAn Twv enevOUTIKWV AKIVATWV NApoucialeTdal oTov Nivaka Nou akoAouBsi :

31 AskepBpiou 2011 31 AskepBpiou 2010

YnoAoino apxng xpnong 16.422.998,47 14.024.328,08
MNpooBnKeg 1.056.147,64 3.322.481,65
Eknoinoeig - (637.344,85)
Avanpooappoy &G (1.229.919,22) (286.466,41)
YnoAoino AREnG Xxpnong 16.249.226,89 16.422.998,47

Eni Tov avwTépw ynnédwv Kal KTIpiwv OV UNAPXOUV VOMIKEG degpeloelc (UNoBnkKeg K.T.A.). Eniong, dev
UNApxXouV AOINEC VOUIKEG UNOXPEWOEIC MOU VA NMPoKUNTOUV and GUPBACEIC HICBWOEWY AKIVATWV.

H eTaipeia péoa oTn Xpnon €KAve AYOPEC ME OKOMO TNV XPNon TOouC w¢ enevduTika akivnrta. Ol
KUPIOTEPEC ayopéG nTav €va oikonedo kal To akivnto Tou ortnv Mepaia aiag 648.035,25 € kal €va
0IkONed0o Kal To akivnTo Tou aTo nepiBoAdaki MpeRevwv a&iag 251.392,99 €

H avanpooappoyn eni TnG a&iag Twv AKIVATWOV €yIVE anod Tov aveEdprtnto ekTiunTi AANOZ &
ZYNEPFATEZ A.E. kai €ixe w¢ ouveénegla Tnv anopeiwon Tng a&iag Toug kata 1.229.919,22 € kard Tnv
xprion 2011.

21. XPHMATOOIKONOMIKA ZTOIXEIA 2THN EYAOIH ASIA MEZQ AMNOTEAEZMATQN

Ta enineda TwV XpNHUATOOIKOVOUIK®V OTOIXEIWYV NMou JIaBETel n eTAIpEia £XOUV WG €ENC :

Eninedo 1 Eninedo 2 Eninedo 3 ZYNOAO

2010

METOXEG €I0NY HEVEG 442.541,92 - - 442.541,92
Mposyypa®ec o und €kd00n PETOXEG - - 1.291,27 1.291,27
OpodAoya 9.997.298,86 - - 9.997.298,86
ApoiBaia ke@ahaia 5.146.096,16 - - 5.146.096,16
XpPNHATOOIKOVOUIKA OTOIXEia oTnV EUAoyn

a&ia HEOW ANOTEAECHATWV 15.585.936,94 0,00 1.291,27 15.587.228,21
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Eninegdo 1 Eningdo 2 Eningdo 3 ZYNOAO

2011

METOXEG €I0NY HEVEG - - - -
Mposyy pa®ec s und £kd00N UETOXEC - - - -
OuoAoya 4.300.720,00 - - 4.300.720,00
ApoiBaia kepdaAaia 18.387.915,25 - - 18.387.915,25
XPNHATOOIKOVOHIKA OTOIXEia oTNV UAoyn

adia HEow anoTeAsopaTwv 22.688.635,25 0,00 0,00 22.688.635,25

Ta XpnUATOOIKOVOUIKA OTOoIXEia TNG €Talpeiag eygavifovral otnv gvAoyn a&ia NECW TWV ANOTEAECOUATWV

kal avaAlovTal oToV Nivaka nou akoAouBsi :

31 Aseke iou 2011

OuoAoya kpaTika
OuodAoya eTaipika

7.710.429,23
2.736.022,99

31 AskepBpiou 2010

7.710.429,23
2.736.022,99

ZUvoAo

10.446.452,22

10.446.452,22

Anopegiwon OPoAOY wv

(6.145.732,22)

(449.153,36)

ZU0voAo OpoAoywv

4.300.720,00

9.997.298,86

METOXEC €10NY HEVEG OTO XPNHATIOTAPIO
Mposyypa®ec o und €kd00n PETOXEC

476.034,00
1.291,27

2UvoAo

477.325,27

Anopeiwon MeToxwv

(33.492,08)

>UvoAo MeToxX®V

443.833,19

ApoiBaia kepaAaia ecwTEPIKOU
ApoiBaia kepalaia eEWTEPIKOU

6.244.521,22
15.000.000,00

6.244.521,22

ZUvoAo

21.244.521,22

6.244.521,22

Anopeiwon ApoiBaiov KepaAainv

(2.856.605,97)

(1.098.425,06)

2UvoAo ApoiBaiov KepaAaiov

18.387.915,25

5.146.096,16

XpNHATOOIKOVOMIKA OTOIXEiIad oTNV EUAOYN
a§ia HEoOW AnoTeAEOHATWV

22.688.635,25

15.587.228,21

H kivnon Twv agloypd®wv yia Tig xpnoeig 2011 kar 2010 napoucialeTal oTov NAPAKAT® Nivaka :
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Z0voho Z0voho MeToxwv  ZUvoAo MeToxwv Z0voAo ApoiBaiwv ,
\ . . \ ZuvohAo
OpoAdywv Eionypevwv Hn Eionypevav KepaAaiwv
2010
Ynohoino apxng xpriong 6.577.910,88 176.465,00 1.140.243,40 5.228.438,94 13.123.058,22
Ayopég 3.558.470,83 455.135,92 3.037.497,49 7.051.104,24
MwAfoeic (Tpéxouaa agia) (101.543,67) (192.578,00) (1.170.000,00) (2.387.497,49)  (3.851.619,16)

Kepdn / (Znuigg) and nwAnon f anoTiunon

(37.539,18) 3.519,00 31.047,87 (732.342,78) (735.315,09)

YnoAono AREng xpriong 9.997.298,86 442.541,92 1.291,27 5.146.096,16 15.587.228,21

Zivolo Z0volo MeToxwv  ZUvoAo Metoxmv Z(volo Apoiainv ,
\ . \ . 2Z0voAo
OpoAoywv Eionypévov un Eilonypevav Kepalaiwv

2011
Ynohoino apxng xpriong 9,997.298,86 442.541,92 1.291,27 5.146.096,16 15.587.228,21
Ayopég 540.093,58 - 15.000.000,00 15.540.093,58
MwAnoeis (Tpexouaa agia) (598.919,25) - (598.919,25)
KEpon / (Zniiec) ano nwAnoen A anoThnon 5 ea¢ 57g g) (383.716,25) (1.291,27) (1.758.180,91)  (7.839.767,29)
YnoAomo AR&ng xpriong 4.300.720,00 0,00 0,00 18.387.915,25 22.688.635,25
22. ANAITHZEIZ ANO AZ®DAAIZTPA

O1 anaITAOoEIG TNG €Taipeiag nou agopoUv Ta acpaAioTnpid cuhBoAdlia avaAuovTal NapakaTw :

AnaiTnoegig ano NPAKTopeG
AlkaioUxol MNpounBeiwv
Suvepyateg MwAnoswv

Nounol xpewoteg acpaiiotpwy
Enimray ég kal y pappdTia €10npakTea

Eniray ég kal ypapudTia og kabuoTépnon

MpoBAewnN via eNIOCPaAAeic anaiTnoeig

Z0volAo

MpoBAEWN ENICGAA®V ANAITHOEWY

YnoAoino apxng xpnong
MpoaBbrikeg

YnoAoino AREnG Xxpnong

31 AekeuBpiou 2011

31 AskepupBpiou 2010

113.946.937,04
(15.017.701,70)
(90.412.688,52)
1.335.352,59
3.790.578,57
2.899.582,34
(2.658.744,73)

63.837.749,53
(7.865.140,07)
(49.229.400,78)
1.719.087,77
5.001.656,93
2.275.190,79

13.883.315,59

15.739.144,17

31 AekepBpiou 2011

31 AekeppBpiou 2010

2.658.744,73

2.658.744,73
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23. ANAITHZEIZ ANO ANTAZ®AAIZTEZ

O1 anaiTnoeig nou eu@avilel n eTaipeia and Toug avrac@aAIoTEC TNG NPOKUNTOUV WG €ENG :

31 AskeplpBpiou 2011 31 Aekepppiou 2010
S UMMETOXN 0 EKKPEMEIC NUIEG 411.815,00 -
SUMMETOXN 0 NANPwBeioeg CNUIEG 16.447,32 -
ZuvoAo 428.262,32 -

24, NMPOMHOEIEZ NMAPAITrQrHz KAI AOIMNA EEOAA ENMOMENQN XPHZEQN

Ta ££00a €nOPEVWV XPNOswV eUgavifovTal oTov nivaka nou akoAouBsi :

31 AskepBpiou 2011 31 AskeppBpiou 2010

Mn 3€B3OUAEUPEVEG NPOURBEIEG 2.339.598,40 2.575.588,03
'E§00a €NOPEVWV XPNOEWV 6.975,45 6.179,85
ZuvolAo 2.346.573,85 2.581.767,88

H eTaipeia oTo TEAOG KABE Xpnong KAvel KAaTavoun Twv €€60wv npounBeiwv nou £0WOE OE HECITEG Kal
NPAKTOPEC YIA TNV EMITEUEN TwV aOQAAICTIKOV OUHPBoOAdiwv Pdacsl TnNG XPOVIKNG JIdpKeIag Twv
OUMBOAdiwV Nou autd agopouv.

25. AOINA zTOIXEIA ENEPIrHTIKOY

Ta Aoind aToixeia Tou evepynTIikoU TNG €TAlpeiac epgavifovTal oTov NapakaTw nivaka :

31 AskepBpiou 2011 31 AsekeupBpiou 2010

MpokaTaBoAEG @OpwV Kal AOINEC ANAITHOEIG anod pOPOUG 1.694.948,68 1.403.961,50
Adavela npoownikou 21.145,38 9.889,07
Eyyunoeig 343.865,99 413.799,41
Noinég anaiThoeig 54.656,32 115.253,23
ZuvoAo 2.114.616,37 1.942.903,21

26. TAMEIO KAI TAMEIAKA IZOAYNAMA

Ta Tapeiaka diabEoipya kal Tapeiakd 1coduvapa TnG ETaipeiag, nepiAauBavouv Ta akdAouba oToixeia:
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31 AskeppBpiou 2011 31 AskeppBpiou 2010
Taueio 18.639,65 6.419,31
Katabéoeig oyewg 6.410.154,07 4.487.977,85
Katabéoeic npoBeopiag 21.192.541,46 28.900.000,00
Z0volo 27.621.335,18 33.394.397,16

27. IAIA KE®AAAIA

MeTox1k0 KepaAaio

To peTOXIKO KeAAaio Tnc staipeiac Interlife A.A.E.I.A avépxetar o 10.955.068,08 supw kal sival
kaTaBeBANPEVO NANPWC.

H ovopaoTikn aia Twv PeToXwv €ival 1,28 eupw ava PeToxn Kal 0 apiBudc Twv UETOXWV AVEPXETAl OE
9.283.956."

TakTik6 ANoOgpaTIkO

ZUp@wva pe TIG dlaTtagelg Tou K.N.2190/1920 kal Tou N.A. 400/1970 (Ap.18) ol €Taipeieg anaiTeiTal va
oxnuaTidouv TOo NEUNTOV TOUAAXIOTOV Twv KABApwV €TNCiwv KEPOWV OFE TAKTIKO anoBeuaTtiko. H
unoxpEwaon auTrh nauvel va ioxuel 6Tav To ev Adyw anoBepaTtikd unepBei To TETPANAACIO TOU HETOXIKOU
KepaAaiou. To avwTépw anoBepaTtikd Oe dUvartal va OlaveunBei kata Tn OldpKeId A€IToupyiag Tng
Etaipeiac.

ANoOsHaTIKO avanpoocapHoynG XPNHATOOIKOVOHIK®V OTOIXEimvV o€ eUAoyn aia

Mn npayuaTtonoin®évra képdn n {nuiec anod anoTiynon xpeoypdpwv nou £xouv Ta&ivoundei otnv
katnyopia Twv d1abecipwv npoc nwAnaon, cUuPwva He Tic diata&eic Tou AA.M. 39, avayvwpilovTal oTo
€V AOY® anoBepaTiko PEXP! va nouAnBoulv ry peuotonoinBolv 1} anopdeiwBouv onoTe PJETAPEPOVTAl OTNV
KaTAoTAON ANOTEAECHATWV XProng.

AnoOspaTikd avanpooapuoyng aiag akiviitwv o eUAoyn a&ia

Mn npaygaTonoin®evra kéPdn n dnuieg anod enavekTignon akivATwv nou &xouv Ta&livounBei otnv
katnyopia Twv IdloxpnoigonoloUhevwy AKIVATOV, oUPpwva He TIC Olata&eic Ttou A.AM. 16,
avayvwpilovtal To €v AOyw anoBsuaTikd PEXpP! va nouAndouv n peuatonoinbolv | anopsiwBouv onoTe
METAQEPOVTAl OTNV KATAOTACN ANOTEAECUATWY XPHONC.

AnoTteAéopara €1 Néov

SUp@wva pe Tnv EAAnvikh Epnopikn NopoBeoia, ol av@VUMEG €TAIPEIEG UNOXPEWVOVTAl OTNV €TNOIA
KaTaBoAn pepiopaTtog n onoia Opwg €ivalr und Tnv €ykpion TnG Etnolag levikng ZuvéAeuong. To
AI0IKNTIKO ZUMBOUAIO TNG ETalpeiag dev npoTeivel yia TV TpEXoOUod XPRon TNV KAaTtaBoArn PepioyaTod.
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31 AskepupBpiou 2011 31 AskeupBpiou 2010

KaTtaBAnuévo 10.955.068,08 10.955.068,08
MeTox1k0 KeaAaio 10.955.068,08 10.955.068,08
Ala@opd anod £€kd0o0n PETOXWV UMEP TO APTIO 7.987,77 7.987,77
TakTikO anoBepaTiko 1.312.660,43 141.639,92
Aoina anoBepaTika 7.320.591,42 7.227.536,65
A'\I'IOGEHGT!KO avanpooapuoyng a&iag akiviaTwyv o€ 370.841,92 _
€UAoyn akia

AnoOspartika 9.012.081,54 7.377.164,34
AnoTteAéopara €ig véov 817.157,85 1.795.408,83
IAIA KEDAAAIA 20.784.307,47 20.127.641,25

28. YNOXPEQZEIZ NMPOZ ANTAZDAAIZTEZ

Ol UNOXPEWOEIC NOU £XEI N ETAIPEIA NMPOG TIG ETAIPEIEG AVTATPAAIOTOV €ival ¢ €ENG :

31 AskeppBpiou 2011 31 AskeppBpiou 2010

AvTao@AaAIoTpa NPo¢G ETAIPEIEG ECWTEPIKOU 202.336,67 240.657,42
AvVTao@AaAIoTpa NPog £TAIPEIEG EEWTEPIKOU 100.196,22 6.433,35
302.532,89 247.090,77

ZUvoAo

29. NMPOBAEWEIZ

O1 npoBAEWEIC Nou JIevhPYNOE N €TAlpeia NEpa Tov AOPAAICTIKWOV NPOBAEWEWYV gival ol €ENG :

31 AekeupBpiou 2011 31 AskepupBpiou 2010

MpoBAewn anolnuiwong Npoownikou 139.176,61 166.979,33
MPOBAEWN AVEAEYKTWV (POPOAOY IKWOV XPNOEWV 300.000,00 -
Z0volo 439.176,61 166.979,33

30. AOINEZ YNOXPEQZEIZ
O1 AoINEC UNOXPEWTEIG TNG ETAIPEIAg avaAlovTal gToV NApakAaTw nivaka :
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31 AskeuBpiou 2011

31 AekepBpiou 2010

dOpoC €1000NPATOC

MpopnBeuTEG - MOTWTEG

Enmray €g NnANpwTEEQ

YnoxXpewoel§ yia Aoinoug ¢popoug Kai TEAN

2.718.369,98

507.755,09
2.169.399,58
1.167.552,86

3.970.025,44
1.416.366,39
1.827.748,03
1.478.975,03

YNOXPEWOEIG NPOG AGPAAIOTIKA Tapeia 303.654,03 290.018,11
'Ecoda €MOpPEVWV XPHOEWV 128.528,39 176.000,41
E€0da xprHoswc dedOUAEUPEVA 12.303,77 -
Eyyunoeic 59.401,93 58.989,43
NAOINEG YNOXPEWOEIG 416.107,01 349.275,21
Z0voAo 7.483.072,64 9.567.398,05

31. AZODAAIZTIKEZ NMPOBAEWEIZ

>Tov napakdtw nivaka napoucialovTral Ta anoBéuata Twv Hn OEOOUAEUMEVWV aAoPAAIOTpWV TNG

€TAIpEiac ava AoyioTikO KAGdo ao@AaAiong KAl avd KaTtnyopia anob&uaTog :

2011
Avaloyia ETapeiag

AnoOspara acpaAicewg {nHIOV

Mn dedouleupeva acpalioTpa (AMAA) - AoTikn EuBlivn
AUTOKIVATWV

Exkkpepeic {nuieg (AEZ @/@) - AoTikn EuBUvn AuTOKIVATWV

10.898.335,84
37.246.022,92

2010
Avaloyia ETapeiag

10.687.586,08
37.484.952,73
5.444.353,88

53.616.892,69

Ekkpepeig ¢nuiEg (AEZ a/o) - AoTikn EuBUvn AuToKIVATWV 9.345.758,24
ZUvoAo - AoTiki) EuBUVN AUTOKIVIIT®V 57.490.117,00
Mn dedouleupeva ao@alioTpa (AMAA) -Aoinoi KAadol 3.174.958,00
Ekkpepeig ¢nuieg (AEZ @/@) - Noinoi KAadol 2.514.627,69
Exkpepeic {nuiEG (AEZ a/o) - Aoinoi KAadol 77.195,21

4.036.569,85
2.823.731,63
117.446,31

ZuvoAo - AoTiki EuBuvn Aoinwv KAadwv 5.766.780,90

6.977.747,79

AZOAANIZTIKEZ MPOBAEWEIZ - ZUvoAo 63.256.897,90

60.594.640,48

Aev undpxel CUPPETOXN TWV AVTAOPAAIOT®V OTA anoB&uaTa.

Kivnon ao@aAioTiK®V npoBAswewy and skKpeuesic NUIEC :

31 AekepBpiou 2011

31 AekepBpiou 2010

ZuvoAikn MeTaBoAn

YnoAoino apxng xpRong

AoTiki) EuGuvn
AUTOKIVATWV

Aoinoi KAadoi

AoTikn Euluvn
AUTOKIVAT®OV

Aoinoi KAadoi

42.929.306,61

IBNR npony oUpEVOU £TOUG 5.444.353,88
An.oespa Ekkpepwv ;nplu)v sToluq (nepiAapBaveral kai n 8.707.170,19
€EEAIEN TWV NPONYOUHEVWV ETWV)

MANpwpEG €TOUg  (NponyoUHEVWY ETAV) 8.946.100,00
IBNR 9.345.758,24

YnoAoino ARENG Xpnong

2.941.177,94
117.446,31

664.848,84

973.952,79
77.195,21

33.622.006,16
3.056.530,45

12.730.214,02

5.810.737,00
5.444.353,88

2.764.695,22
6.136,54

823.403,95

758.231,00
117.446,31

46.591.781,16

2.591.822,89

42.929.306,61

2.941.177,94
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32. YNOXPEQZEIZ I'A MAPOXEZ ZE EPFAZOMENOYZ

(a) KpaTtika AopahioTikd Mpoypdpuara: O1 €10popeG TNG ETaipeiac npog Ta ao@aAioTika TAueia yia Tig
ouvexI{OpeveG dpaoTnPIOTNTEG YIa TNV XPNon nou éAnge Tnv 31n AskeuBpiou 2011 kaTaxwpnbnkav oTa
€€0da kal avnABav oe € 385.113,07 kal € 344.013,12 avTioToixa yia Tnv XprAon nou €An&e tnv 31n
AekepBpiou 2010. MNa TIC €10popeC TNG Xpnong 2011, n Etaipsia avapeéverar va snmidotnBei and Tov
O.A.E.A. yia Ta npoypauuaTa "Néeg B€oeig epyaciac TeTpasTec" kal "Aiatipnon 6éoswv gpyaoiag” kata
To Noood Twv € 166.625,97.

(B) Anolnuiwon npoownikoU AOYw anoxwpnong: ZUPQwva HE TIG dIATAEEIC TNG €PYATIKAG VoPoBEeaiag
TNC Xwpag oTtnv onoia dpaocrtnplonolsital n Etaipeia, ol epyalopevol dikalouvTtal anolnuiwon ornv
nepinTwaon andAuong r) cuvta&liodoTNONG Toug, To UYWoC TNC onoiac NoIKIAEl avaloya Pe Tov Yoo, Ta €Tn
unnpeciac kal Tov Tpono TnG anoxwpnong (andAuon r ouvTta&lodoTtnon) Tou epyalopévou. YRnaAAnAol
nou napaiTouvTal i anoAvovTal aitioAoynueva dev dikaiouvTtal anolnuinon. H nAnpwTéa anolnuiwon oc
nepinTwon ouvta&lodoTnong IoouTal Je To 40% TN anolnuiwong nou Ba NTav NANPWTEA O NEPINTWON
avaitiag anoiuong. =Tnv EAAAGda, oUp@wva HPE TNV TOMIKN MNPAKTIKA, autd Ta npoypdupata dev
xpnuatodotoUvTal kal ouvioToUV npoypdupata kaBopiopévwv napoxwv (defined benefit plans)
oUppwva pe 1o AAM 19. H ETaipeia xpewvel Ta anoTeAéopaTta yia OeDOUAEUPEVEG NAPOXEG O KABE
Xpron He avrioTtoixn auvu&non TnG OXETIKNG AVAAOYIOTIKNG unoXpéwonc. O MANPWUEC NAPOXWV MOoU
dlevepyoUVvTal OTOUG CUVTAEIODOTOUNEVOUC KABE NeEpiodo XPEWVOVTAl £vavTl AuTAC TNG UNOXPEWONG.

H kivnon Tng kabapng unoxpewaong otn Katdotaon OIKOVOUIKAG O@€ong €XEl WG akoAoUBWC:

31 AekepBpiou 2011 31 AskeppBpiou 2010

KaBapr| unoxpewaon €vapéng xpnong 166.979,33 145.269,55
SUOOWPEUPEVA avaAoyIoTIKa (kEpDN) / CNUIEG

nou napouaialovTal katd Tnv e€atalophevn (27.802,72) 21.709,78
KaBapn unoxpéwon TEAOUG XpRoNG 139.176,61 166.979,33

O1 unoxpewoel¢ TN ETaipeiac nou anoppéouv and Tnv unoXpEwar TOUuG va KataBaAlouv anolnuiwaoelg
AOYw ouvTa&ioddTnong npoadiopioTnkav HECW avaAoyIOTIKNG HEAETNG ONwC npoPAEnsl To AAM 19. Ol
AENTONEPEIEC KAl O BACIKEG NApAdOXEC TNC AVAAOYIOTIKNG MEAETNG Tnv 31 AekeuBpiou 2011 kar 2010
EXOUV WC KATWO!I:

31 AekepPBpiou 2011 31 AskepPpiou 2010

Mapouoa atia Aéoepeuonc KaBopiopevav Mapoxmv 139.176,61 166.979,33
EUAoyn agia nepIoucIak®V GTOIXEIWV NPOY PAPUATOC - -
Karaoraon Ano@sparonoinong MAeovacpa / (‘EAAEIppa) 139.176,61 166.979,33
MAedvaoua / (‘EAAeIdpa) Tou Mpoy pappaToc kabopiodévmv Mapoxmv 139.176,61 166.979,33
Mapouoa Agia TwV HEANOVTIK®V OIKOVOUIKOV oPeIA®V (Asset Ceiling) - -
Ka@apn unoxpéwaon oTov I00A0YIOHO 139.176,61 166.979,33
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SupQwvia napouoag a§iag unoxpPEWaonG Napoxmv

31 AskepBpiou 2011

31 AskepBpiou 2010

Mapouoa unoxpéwan &vaping xpnong 166.979,33 145.269,55
KoaTog Tpéxouoag anaaxoAnong 18.889,29 13.771,35
XpNHATOOIKOVOUIKO KOOTOG 3.755,37 3.228,81
TepuaTikég Mapoxéc / Enidpaaon Mepikonng / Ailakavoviouou 1.573,87 8.350,57
Meiov KataBAnBeioeg anolnuinoelg (5.134,94) (12.929,81)
Mn KataxwpoUueva AvaAloyIoTika (kEpdn) / {NUIES NePIGDOU (46.886,31) 9.288,86
MapoUoa ASia déopeuong kabopioHévwy NMapoxwv (KaTa Tn
AREN TNG OIKOVOHIKNG NEPIOSOU) 139.176,61 166.979,33

BaoikéG UNOBEOCEIG: 2011 2010

MPogEOPANTIKO EMITOKIO 3,00% 3,70%

MNMooooTd au&énong apoiBwv 5,40% 6,00%

AUENON O€iKTN TIHWV KATAVAAWTN 2,00% 2,50%

33. ZYNAAAATEz ME ZYNAEMENEZ ENIXEIPHZEIZ KAI NMPOZQIA

Q¢ ouvdepéva pepn TNG ETaipeiag, BswpouvTal Ta JEAN Tou AloiknTIKOU ZUlBoUAiou onwcg autd opilovTal

ano 1o A.A.M. 24 «[vwoTonoINOEIG ZUVOEPEVWV MepmV>.

H Etaipeia dev €xel OUVOEUEVEG ETAIPEIEC WE TNV €vvold Mou auTég opifovtal ano 1o AA.M. 24

«'VWOTOMNOINCEIG ZUVOEUEVWY MEPV>.

O1 ouvaAAayéc Tng ETaipeiac pe Ta ouvdepEva YE AUTNV PEPN KABwWG Kal ol NpokUNTOUOEC analTHOEIC Kal

UNoXpPEWOEIG kaTa Tnv 31 AekepBpiou 2011 €xouv wg €ENG:

AnaiTnosig YNOXPEWOEIG ZuvaAAayEg ApoIBEg
Suvdspévo Mépog
APOoIBEG Kal Aoinég napoxeg Mehwv A.Z. - - - 398.545,74
AHOIBEG KaI AOINEG NAPOXES 32.126,46 120.000,00 - 64.460,10
AIEUBUVTIKWV ZTEAEXWV
NoINEG ouvaAlay€g - - 900.000,00 -
ZuvoAo 32.126,46 120.000,00 900.000,00 463.005,84

34. ENAEXOMENEZ YNOXPEQZEIZ KAI AEZMEYZEIZ

NOHIKEG YNoBEoEIg

Qc aogalioTikn enixeipnon n ETtaipeia eynAéketal (Ue TNV 1010TNTA E€iTE TOU €VAYOUEVOU EITE TOU
evayovtoG) ot Ola@opeG OIKACOTIKEG OIEKDIKNCEIC Yyia KaTaBoAr aoc@aAloTIKOV  anolnuIwgswy,
aopaAIoUEVWYV Kal TPITWV KABWG kal og Aoingg diadikaaieg emdiaiTnoiag oTa nAaiola Tng AeiTroupyiag Tng.

H ekTiunon Tng Aloiknong kal Twv Nopikwv TnG ZUPBOUAWV €ival OTI ol evOEXONEVEG CNHIEG NOU PNOPEI
va npokUyouv anod dIKAoTIKEG UNOBEDEIG DIEKDIKNOEWY KATA TNG £TAIPEIAG, 01 OMOoiEG €ival EKKPENEIG aTa
dikaoThpia, oudnepIAaUBAvovTal OTIG OUVOAIKEG MPOPRAEWEIG EKKPEUWV (NUIOV TNG €TAIpEiag OTIG
31/12/2011 kai dev avapeveTal va £€xouv ouciwdn enidpacn aTn XpnHUaToolkovouikn 8€on Tng ETaipeiac.
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QG ek ToUTOU Otgv Xpeldobnke va oxnuaTioBei kapia nNpoBAswn yia evdexouevn {nuia, népav Twv non
KaTaxwpnoEvTwy.

EYYUnoeig

H Etaipeia Tnv 31 AskepBpiou 2011 eixe ekOWOEl €YYUNTIKEC EMIOTOAEC KAAAC EKTEAEONC OUVOAIKOU
Uwoug € 370.857,58 nou agopoUv CUMHETOXN Ot OlaywVvIoPoUG yid KAAuwn VEWV ac@aAioTnpiwv
oupBoAdiwv og didpopeg eTaipeieg, OTA kal AEKO kai noooU € 310.226,00 wg €yyunon KAANG NANPWHNAG
AOY® TNG OUMPHPETOXNG TNG oTo ouoTnua diAikoU AlakavovigpoU Znuiwv.

dopoAoyika Osparta

SUpewva pe Tov N.3842/2010 dpBpo 17 napaypagog 3 kai Tnv MNOA 1159/2011 nou €xouv 1oxU yid
I00AoyIopoUG nou kAeivouv and 30 Iouviou 2011 kal PETA, O POPOAOYIKOG EAEYXOG TWV EMIXEIPHOEWV
nou eA&yxXovTal UnoXpewTIika and NOpIgouG EAeYKTEC 1) EAEYKTIKG ypa@eia nou gival eyyeypauuEvVo oTo
dnuocio pnTtpwo Tou N. 3693/2008 (®EK 174 A') 6a dievepyeital nAéov anod autolc. O1 vOouipol
eAEYKTEG Oa ekdidouv <«'EkBeon ®DopoAoyikKNG Supupoppwonc». Eav n  «EkBeon ®DopoAoyikng
SUMMOpPWONG». Oev €xel enmIQUAAGEEIC kal n eTaipeia dev oupnepiAngBei oTto deiyya Tou 9% Twv
eTaipeiov nou Ba unoPBAnBolv oe enavéAeyxo and TIG POPOAOYIKEG ApXEG €vrog 18 pnvov and Tnv
nuepounvia unoBoAng Tng «EkBeong ®opoAoyikng ZUPNOpPwonc», oUPewva PE To apBpo 80 Tou
N.3842/2010, TOTE N Xpnon BswpeiTal NepalwPEVN POpoAoYIKd.

H Etaipeia €xel avabeoel otnv EAeykTikr ETaipeia GRANT THORNTON TO (OpPOAOYIKO €AEYXO YIia TN
xprion 2011 kai n 'EkBeon ®opoAoyIKAG ZUPHOPPWONG avapeveTal va ekdoBei evTog Tou Iouviou 2012,

H avéleykTec qopoloyikd xproeig 2009-2010 Ba eAeyxBoUv anod TIC (POPOAOYIKEC ApXEC BAoCEl TWV
kavovwyv Kal d1adikaciwv Nou ioxuav PEXPI TNV EQApPOYN ToUu npoavapepBEVTOG vOUoU.

Ma TIC avEAEYKTEG PpopoAoyIKa XPHOEIG N eTalpeia €xel oxnuaTiosl npoBAewn Uwouc € 300.000,00.
AeopeUOEIG anod AEITOUPYIKA HICOMpara
H ETaipeia yia Tic avaykeg AsiToupyiag Tng yicbwvel 4 akivnTa.

Ta ouvoAika £Eoda evoikiaong nepiAauBAavovTdl TNV €nICUVANTOPEVN KATAOTACON ZUVOAIKWV EcOdwv
TwV ouvexI(OPeEVWV dpacTnpIoTATWY TNG XPNOEWG nou €éAn&e Tnv 31 AekeuBpiou 2011 kar avépxovTal Og
€ 15.637,96 kal € 21.041,98 Tnv 31 AskeuBpiou avTioToixa.

Ta eAaxiora MPeAAOVTIKA nNANpwTEd MICBWPATA evolkiaong BAcEl PN AKUPWOINWY  CUHBOAdiwv
AEITOUPYIKNG NioBwong Tnv 31n AskeuBpiou 2011 kal 2010 €xouv w¢ KATWO!I:

31 AekeppBpiou 2011 31 AekepBpiou 2010
EvTOC evOG £TOUG 11.020,39 15.593,52
2-5 £€Tn 23.413,60 32.569,19
MeTda ano 5 €Tn 11.655,00 13.519,80
Z0voAo 46.088,99 61.682,51
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35. EMAPKEIA KE®DAAAIQN

O kUploc oTOXOC TNG dlaxeipiong kepaAaiou and Tnv Etaipeia eivar n diathpnon uyiov OEIKTWV
KePAAAIaKNG endpKelag €TOI WOTE va PNopei va unootnpilel TIC Epyacieg TNG KAl va PeyIoTonolel TNV a&ia
npoc Touc WeTdOXouG. H ETaipeia diaxelpieTar Tnv Ke@aAaiakn TnG Oour Kail npoPaivel oe
avanpooapuoyEG avaloya HE TIC METABOAEC OTIC OIKOVOUIKEG OUVBNKEC KAl TA XAPAKTNPIOTIKA TWV
KIvOUVwV nou nnyalouv and TIC epyaciec TnG. MNa va diatnpnosel f va avanpooapuoosl TNV KePaAalakn
TNG dopn, n ETaipeia pnopei va JeTaBAAel Tn PJEPIOCUATIKI TNG MOAITIKN NMPOG TOUG METOXOUG N va €mAEEel
TNV €k000N HETOXWV.

AvaQopikd Pe Ta eAaxioTa anairoUpeva Ke@aiaia nou kabopifovral ano tTnv Tpanela Tng EAANGdoG auTtd
EXOUV WG €ENG:

31 AekepBpiou 2011 31 AskeppBpiou 2010

EAdxioTTOo EyyunTikO Kegpahaio 6.000.000,00 6.000.000,00
Anairoupevo MepilBwpio PepeyyuoTnrag (AMND) 10.150.631,30 10.222.186,61
AlaBgaipo MepilBwpio PepeyyuoTnTag (AMND) 19.210.030,81 19.969.461,00

To nooo Tou AlaBéaipou MepiBwpiou PepeyyudTNTAC aPopd o unoAoyioud TnG ETaipeiac.

36. AZDAAIZTIKH TOMNOOGETHZH

MapaTiBeTal nivakag Twv MEPIOUTIAK®WY OTOIXEiwV TNG ETaipeiac Ta onoia diaTiBevTal o ao@aAIioTIKn
TONoBETNON YIa TNV KAAUWN TWV AOQAAICTIK®OV anoBeudTwv CUNQWVA PE TOUG Opoug Kal TIG dIaTaEeig
Tou N.A. 400/1970 nepi I01wTIKAG AopaAioTIknG Enixeipnonc.

31 AekepBpiou 2011 31 AekepBpiou 2010

OpoAoya kal Aoinda Xpeody pagpa 19.369.624,69 11.607.651,13
AlaBgoiya 23.108.663,05 25.774.009,69
Aoind neplouaiakd aToixeia 24.596.560,36 24.994.473,87
20voAo 67.074.848,10 62.376.134,69

37. FETONOTA META THN HMEPOMHNIA ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Ano Tnv nuepopnvia ouvtaéng Twv Oikovouikwv KaTtaoTdoewv £wg onuepa dev €xel oupPBei kavéva
onuavTikd yeyovoc To onoio Ba anaitolos TV avanpoodppoyn Twv OIKOVOUIK®OV KaTaoTdoswv 1 TNV
YVWOTOMNoINor TOU OE QUTEC.
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0 MpoeBpoc Tou A3,

Zoupr Anrpiog
ALT AB 360518

Beagahovikn, 30 Anpikiou 2012

0 MeuBlvev ZouBouhoc
Boraapidne NIoawne
AAT.AK 300715

0 MreuBuvrig Oovoyk@v Ynnpeoiiy
Mpolog ABavaoio
Ap. Adeiac 013360 / A' Taén

0 Avahoylomig
Mapyioc Bacikng
Ap.AD. 89567/5556/12-1-76
DAE-EME 83/22-1-76
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