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EKOEZH TOY AIOIKHTIKOY YMBOYAIOY THZ INTEPAAI® ANQNYMH AZ®DAAIZTIKH ETAIPEIA
FENIKQN AZDAAIZEQN EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2013

Kupiol Métoxol,

>Uupwva pe Ta npoPAenopeva oto apbpo 136 Tou K.N. 2190/1920 oac napoucialoups Tnv napouaoa
€kBeon yia Ta nenpaypéva Tng Xpriong 2013 yia Tnv INTERLIFE A.A.E.lA. (n «ETaipsia») kai oag
unoBaAAoupe npog eykpion TIG ETroleg OIkovouiKeG KATAoTATEIG Ol OMNoieC ouvTaxbnkav oUPewva PE Ta
AlgBvr) MpoTuna XpnuaTooikovouikng Avagopdc (A.M.X.A.) onwg auTta €xouv uloBetnBei and Tnv

Eupwnaikn 'Evwan.

H Etaipeia availapBdvel Tnv kaAuwn KivoUvwyv oe kaBe kAado aopdAiong I{nUIKV Mou AoKeiTal oTnv

EAANGDa pe euplTATN YKAMA AOPAAIOTIK®OV MNPOoiovVTWY Kal NpoypapuaTwy.

AUGTUXWG, N OIKOVOMIKA Kpion oTnv xwpa pag eEakoAoubei va ugioTaTal xwpig va diagaivovtal onuadia
avakapgyng oto opaTtd HEAAov. H avepyia kataypd@el Ta uwnAOTEpA MocooTd OTNV I0Topid, n
(POpoAOYIKN €MBApUVON MONMITWV Kal EMIXEIPNOEwWV €ival n uwnAdTepn Tng Eupwnng napapialovrag
Katagopa Tnv BAdikf CuVTAyudaTikn apxn nou €mTACOEl TNV QOPOAOYNnon HWE Baon Tnv @opodoTIKN
IKavoTnTa. O ouvduaouog Twv dUOo aUTWV PeyeBWV oTePEl TEPACTIO NOCO €100dNKATWY aANO ToV IDIWTIKO
TOMEQ KAl TOV €UNAEKEI oToV PAUAO KUKAO TNnG Ugeong anod Tov onoio dev Ba pnopouce va EEQUyEl o
KAGdOC TNg I0IWTIKNG aopAAiong KaTaypd@ovTac OnPAavTiKn MEeiwon, Onwc ¢aiveralr oTov napakaTw

nivaka Tng E.A.E.E.

IHapayoyy acpaiictpov (gkat. €) Aodskapnvo 2013 MeTtapoiq
Aceaiiceig Zong 1.644.76 -14,1%

Ac@alices kKata Znuiov 2.198.38 -35,5%

Aot evdovn oympdtov 1.083.10 -7,2%

Aowmoi kAador {npudv 1.115.29 -3,7%
Zvvoiro 3.843.14 -9,3%

>Tov avTinodad, NpokUNTOUV €UKAIPIEC anod TIG aAAAYEG OTO BECUIKO NAQICIO TWV ACPAAICTIKOV TAPEIWV
(KUpiWC ENAyyeAPATIK®V KAl €ENIKOUPIKNG aopAAiong) Kal TIG HETAPPUBUICEIG OTOV XWPO TNC UYyEiag onou
TOOO Ol NMApoxéC 000 Kal ol duvaToTnTeG nNpdoBACNG OUPPIKVOVOVTAlI OUVEXWC. H npokAnon eivai

onuavTikn kabwc Ta unod diaxeipion KepdaAaia avapeveTal va auénBolv onuavTika Ta enNOPeva Xpovia.

Kata npwTto AOyo, Ta [lMpoypdupata Zwng kal Yyeiag (SuvTta&iodoTikd, IaTpikng kal NOCOKOMEIAKNAG
MNepiBaAwng k.a.) pnopoUv va anoTeA£€gouv KaTapuylo oTnVv enepyopevn AoQaAioTikn MeTappubuion
NMou avapéveTal va CUPpPIKVWOEl ZUVTAEEIG Kal MepibaAywn Twv Anpociwv kal EnayyeApaTtikwv Tapeiov.
MapaAAnAa, onuavTikEC aAAayEéC avapevovTal OTO PakponpoBeauo oxediaouo TnG AQAAIONG WE TOUG
Tpelg MuAwvec kal Tnv €icodo Twv ASQaAAioTIKOV ETaipiov oto 20 kai Tov 30 [lMuAwva g
CUMNANPWUATIKOV PopEwV ZUuvTagioddTnong kal EnikoUpiong — aAAd Kal wg EexwploTwv popewv Kupiag
Ao@AAiong yia noAAoUG enayyeApaTtikoUG KAadoug otov IdIwTIkO TopEd, KATA TO MPOTUNO TWV

OUTIKOEUPpWNATKWV KpaTwV - JeAwvV Tng E.E.
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‘Ogov a@opda orov KAGdo Twv levikwv Acopalicswyv, kal €dw ol €ukalpiec AvanTugng sival duvarteg ev
HEow Kpiong, ¢’ ocov, BERala, n AcpaAioTikn Ayopd TIC Olakpivel kal TIC aflonoifosl. EudidkpiTn
duvaToTnTa av&nong Tou KukAou Epyaciov npokUnTel n.x. oTi¢ EnayyeApaTikéc Ao@aliosic, aAAa kai
otov KAado Katoikiag, pe OcdOUEVO TO YEVIKOTEPO KAiga avao@pdAsiac nou u@iotatal nAéov oTnv
kabnuepivotnTa Tou '‘EAAnva noAitn. KAiga To onoio  pnopei va AsiToupynosl TeEAIKG unép TNC
«oxUpwone» niow and évav 1oxupd ac@aAioTIKO napdyovrta nou Ba Jdiaopalicsl, ouoliaoTika, Tnv

WUXOAOYIKN NPeMia Tou dikaloUXou — NEpA ano Ta OMNoid AVTIKEIYEVIKA KAl OIKOVOUIKA OQEAN.

>T0 onueio auTod eival onuavTikd va avagepBei OTI, npokeiyeévou N Kpion va peTatpanei oe «gukaipia»
yia Tov AogaAioTikd KAGdo eival avaykaio n Ao@dAion va anokTnoel eNITEAOUC Kal oTtnv EAAGda tnv
opBr TNG €vvold, dnAadn autnv TnNG dIao@AAIoNG TwV MEPIOUCIAK®Y KAl OIKOVOUIKWY OTOIXEIWV TOU

dikaioUuxou.

MapaAAnAa, n ouppikvwaon Tou dIaBETIPou €100dNKATOG 0dNYNOE oTNV Meiwon Tou OeikTn {nuUIKV oToV
avTioToixo kAAado, 1d1aiTepa de oTOV KAADO TOU AQUTOKIVIATOU O OMOioG KATEXEI TO HEYAAUTEPO HEPIDIO OTOV
kAGdo ao@aAiong kaTta {NUIwv. H peiwon Twv KUKAOPOPOoUVTWY OXNUATWVY TOOO AOYw TNG avepyiag 0go
Kal yia AOyoug olkovopiag kabwg eniong kal n Meiwon Tng TaxuTnTag KukAogopiac yia Adyoug
KaTavaAwong Kauoigou, odnyoUv OTnV HEimwon TOOO TNG ouxvoTnTag 000 Kal TNG o@odpoTnTag TWV
{nuI®V, KATI NMOU anoTUN®VETAI OTOV NApakaTw nivaka oUPewva PE Ta nio npoéceata diabéaiya

oToIxXEia.

TuxXVvOoTNTA ZTNMIGOV

AsiKTNG ZNUIGOV2

AEIKTNG TTPOMNBEIOV

AEIKTNG EESSWV

MikTOog SeikTng?®

2 Loss ratio
3 Mikté¢ deiktne nuidv, npounBeidv kar eE6dwv (Combined ratio)

Eidikr pveia npénel va yivel oTiG capwTIKEG HETABOAEG nou BpiokovTal o€ €EEAIEN OTO BeOPIKO NAdiclo
NG 10IWTIKAG aoPaAiong. OI aocPaAIoTIKEG €TAlpieg, TOOO oTnv EAAGda 600 kai otnv Eupwnn, kaAouvTal
O£ OUVEXEIGC NPOCAPUOYEC OTIC EMTAYEC TOU VEOU nAalciou (epeyyudTnTag SOLVENCY II oUTWG waOTE
auTo va spappooTel NARpwc and Tnv 1n Iavouapiou 2016. To nAdgicio auTtd eniBAAAel pIQIKEC aAAAYEC
OTOV TPOMO UMOoAoYIOWOU TWV KEPAAJiWV KAl TNG NEPIOUCIAg TwV ac@AaAICTIK®OV ETAIPEIOV KABWG Kal
OTOV UMOAOYIONO TwV KIVOUVWY, OXI HOVO TWV aoc@aAIoTIK®V. AUTO KATA kavova 6a onuatodoTnaoel Thv
avaykn €vioxuong Twv KEPAAQiwv O0TO GUVOAO TwV AC@PAAIOTIKOV ETAIPEIRV. TO €pWTNUA €ival NOOEG -
Kal noleg — Ba ynop€oouv va avranokpiBouv. Ma Tic EAANVIKEG AopaAioTIkEG ETalpieg, To npoBAnua sivai
HMEYAAUTEPO AOYW TNC UMNOXPEWTIKNAG £PAPHOYNG AlEBvwV AoyIoTIK@V MpoTUNWY OTNV KATAPTION TWV
OIKOVOUIK®V TOUG KaTaoTdoswv HE anoTEAEoUa va PelwBolv akoun MeEPICCOTEPO TA MEPIOUCIAKA TOUG

oToixeia Adyw Tng diagoponoinong Twv NeBOdwv anoTiynong.

MapdAAnAa, n enonTikn apxn Twv Enixeipnocwv IdiwTikng AcopaAiiong (A.E.I.A.) napepBaivel duvapika

ME anoQAceiC TNG OTOV TPOMo AsiToupyiac TOOO Twv ACQAAOTIKWOV Enixelpnoswv 000 Kal Twv
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AopaAioTikwv AlapegoAaBnTwyv. O1 npoopaTec npageic 30 & 31 Tnc A.E.ILA. nTav govo n apxn o€ auTn
TNV KATeUBuvon nou ekTOC and TNV NpooTacia Tou katavaAwTh, diagaiveral kabapa oTI nepiopifouv
onNMUavTika Tov Kivouvo TNG enioPAAElac Twv anaiThoswv. H enepxouevn aAAayn oTtov Tpono ac@aiiong
oTov KAGdo oxnuaTwv, avapeveral OTI Ba odnynoel o nAApn €EAAsiyn autol Tou KIvOUVOU Mou nATav

and Toug onuavTikoTeEpoug aTnv EAANVIKA ayopd.

H INTERLIFE, To 2013, napd TIC ni€csi nou ugioTtatal o AopaAioTikog KAddog kar napd Tov €viovo
avTaywvioud nou paiverar otnv AopalioTikn Ayopd, anedeie yia akoun pia xpovid Tnv uwnAn B€on nou
KATEXEl OTNV EKTINNON TwV aoPpaAi{oPeEvVwV apou au&noes Ta eyyeypapuéva akaddapiora acpaAioTpa KaTda
17,6% (ano 43,4 ekat. 1o 2012 oe 51,1 ekart. 1o 2013) evw Ta avTioToixa dedoUAeUPeEva au&ndnkav

KaTa 7%. H nopeia Twv €00dwV TNV TEAEUTAia 3€Tia aNOTUN®VETAl OTA NAPAKATW dlaypdpuara:

/"~ 50.000.000,00 ] ] ] . )
AouAeupéva piktad acdaiiotpa ko cuvadn Ecoda

49.000.000,00

== 2013

48.000.000,00 49.357.231,29

47.000.000,00

46.000.000,00

45.000.000,00 2011 = = 2012

45.946.034,23
45.663.717,57
44.000.000,00

43.000.000,00
- J

p
47.000.000,00 . , ,
KaBapa dovAsuvpéva achaiiotpa
46.000.000,00
=0= 2013
45.000.000,00 46.479.280,80

44.000.000,00

43.000.000,00

43.274.490,41
42.000.000,00 43.647.356,02

41.000.000,00
-
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P N\
60.000.000,00 ZUvoAo Ecodwv

50.000.000,00

= = 2013
40.000.000,00 == 2012 51.250.216,22
47.070.266,50

30.000.000,00 == 2011
37.959.962,60
20.000.000,00
10.000.000,00
- : J

O oTOX0C €navagopdag Tou UWoUG TNG NApaywyng MIKTOV EYYEYPAUMEVWY aO@AAIOTpwV OTa €nineda Tou
2010 nou eixe B€osl n Aloiknon Tng ETtaipeiac (oUpgpwva kal PJeE nponyoupevn €kBeon A.Z.) exel
EMITEUYXOEI.

Me Tnv idla emTuxia eneTelxdn KAl o oToxoG OIATNPNONG TWV YEVIK®WV €E0dwV 0Ta Nepucivd enineda os
OVOMAOTIKEC TIMEC, naApd TNV auénon TwV €pyaciov nNpOOKTNONG. 2=To napakdtw Jdlaypaupa

anoTUMWVETAI N NOPEia TWV YEVIKWV €E00WV TNV TEAEUTAIA TPIETIA.

/ ’ s 7 \
8.000.000 Aewtoupyikad & Nowna £§oda
7.000.000
6.000.000 2017
-000. 7.217.694 —o— 2013
5.000.000 == 2012 6939.051
5.897.348 o
4.000.000
3.000.000
2.000.000
1.000.000
- - J

AvTioToIXNn 0TaBePOTNTA PE EAAPPIEG TAOEIG Peiwong napouaidlouv Kal Ta GUVOAIKA £€0da Tn¢G ETaipeiac.

~

/36.900.000

36.800.000 20volAo E€06wv

== 2011
36.700.000 36.839.303 == 2012

36.600.000 36.761.047
36.500.000

36.400.000
== 2013

36.300.000 36.423.540

36.200.000
- J

'O\a Ta avwTEPW 0drynoav o€ onuavTikn unépBaaon Tou aTdoxou Kepdogopiag o onoioc ATav n diaTripnon

Twv KeEPOWV oTa €nineda Tou 2012. Ta kEpON au&nbnkav kata 43,82% (14,83 ekaT. € To 2013 &vavTi
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10,31 ekaT. € 10 2012) Ta Ot KEPON / peTOXN (HETA POpwWV) aviABav oe 0,6438 € £vavTl 0,3827 € 1O

2012.

Enionc, évac ano Touc oTtdoxouc nou sixav TeBei yia To 2013, NTav n BEATIOTN diaxeipion Twv OTOIXEIWV

TOU EvePYNTIKOU HE NPOTEPAIOTNTA OTNV MEIWON TWV KIVOUVWV.

H emTuxnuevn €nevOuTIKn MOMTIKA AnEPEPE NOAU KAAEC ANOJOCEIC UE MEIWPEVOUC KIVOUVOUC O Hia

TAPAYHEVN OIKOVOUIKA MAYKOOMIa ouykupid. H enevOuTikn noAITIKn opioBeTeiTal and Tpeic Baoikoug

KavoOVveg:

Kavévag anodoong: Kabe enévduon Ba npénel va anopepel To uynAoTepo €100dnpa anod

auTa nou 1oXUoOUV OTNV CUYKEKPIMEVN ayopd, OTOV OUYKEKPIUEVO YEWYPAPIKO XWPO Kdl
OTNV OUYKEKPIYEVN XPOVIKN ouyKupid.

Kavévac Alaonopdg: Anookonei otnv Heimwon Tou KIvOUVOU CUYKEVTPWONG Kdl OTOV

NEPIOPIOKO TOU CUCTNMIKOU KIVOUVOU OE NEPIOdOUG OIKOVOUIK®WV avaTapagewy.

Kavovac opiwv peTraBAnToTnTag: O kavovag autdg oxeTileTal AueEca PE TO PIOKO TNG

enévduong Kal anookonei ornv anoTtponn enevdUoswv O€ NPoidvTa Nou «undoxovTal»
UWNAEC anodooeic aAAa eykupovoUv Kal heyaleg Cnuieg (1I31aiTepa guaiobnTa o NOAITIKEG,
KOIVWVIKEG I OIKOVOUIKEG PETABOAEG). Bdoel auTtou Tou kavova, n enitponn 6a npenel va
BaoileTal og TEKUNPIWHPEVEG KATAYPAPEC HETABANTOTNTAG TWV OTOIXEIWV NOU OUVOETOUV TO
«nakeTo» enevduong (1 aAlwv oToixeiwv pe Ta idla XapakTnpioTika). O kavovag
METABANTOTNTAC AEITOUPYEI avTIOTPOPWG WE Tov Kavova anodoaonc. MNa Tov Adyo auTo, n

ETaipeia £€xel Beoniosl ouykekpiyEva Opia YETABANTOTNTAG.

H aU&non Twv €06dwv ano enevdoUCEIC ANOTUNWVETAI OTO NApaAkATw didypaupd.

4 6.000.000,00
4.000.000,00

2.000.000,00

(2.000.000,00)
(4.000.000,00)

(6.000.000,00)

8.000.000,00
\( )

ZUvoAo Ecodwv EnevdUoswv kot Aomwv E006wv

2013
4.770.935,42

== 2012
3.795.776,09

== 2011
(5.687.393,42)

J

AUo vEa ouoThuaTa dlaxeipiong Kal gionpa&éng ac@alioTpwyv £XOUV avTIKATACTNOEl TNV napadoaiakn

HEBODO cionpa&ng pe Baon To mivakio. To Plafond kai To Prepaid cival nAfpw¢ autopatonoinuéva

hnxavoypagikd oucTnuaTa napddoonc aopaAlioTnpiwyv cupBoAdiwv kal €ionpa&nc aopalioTpwyv HECW
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TOU nAekTpovikoU oTaBuol (portal) e€Eunnpétnong Twv ouvepyaTwv. 'ETol  diaopaliletal n
ehayxioTonoinon Tou KivOUvou [N anodoonG ac@alioTpwv.
H Odiaxeipion Twv anaiTnoswyv dlac@aAilel HEIWPEVO MIOTWTIKO KivOUVO Kdl UWNAR peuoToTNTA ME
anoTéAeopa TNV  evioxuon katd 10% Twv Tapelakwv 1ooduvapwy, Kata 44,21% Twv
XPNUATOOIKOVOUIK®WV €NevOUCEWY Kal KaTa 12,71% Twv enevdUCswV O evOo®UATA NEpPIoUTIakd oToIXEia,

Ta onoia anoTeAoUvTal KUPIi®WC ano akivnTta. H ouvBeon Twv enevdUoswv €ival n akdAoubn:
4 m
Katavoun enevdéuocewv

Evowpata ayla A
TLEPLOUGCLOKA OTOLXELD
8.965.403,52
9%

B EnevdUoelg og akivnta
15.858.446,94
15%

XpNUOTOOLKOVOULKA
, . otowela otnv €VAO
B Toapeio kot Topeloka X . f]’ vn
. adla péow
looSuvaua flap ,
OTMOTEAECUATWY

40.982.998,25

39% 39.000.413,82

37%

Aueco enakdAouBo TNG uWNnANRG kepdogopiac ATav n avénon Twv 19inv KepaAdinov kata 38%. Ta idia
kepdaAalia avnABav oe 38,6 ekat. € &vavti 27,89 ekar. € 1o 2012. 'ETol, n INTERLIFE A.A.E.T.A.
BwpakileTal akOun NEPIOCOTEPO ANEVAVTI OTIC UMOXPEWOEIC TNG Kal KAVEl €va akouad onuavTiko Briga yia
TNV €NITUXN avTanokpion Tng OTIC ANdITACEIC TOU VEOU nAaigiou ¢gepeyyuotntag (SOLVENCY II) Twv

aopaAIoTIKWV ETAIPEIOV, NMou exel Beonioel n E.E. kal 6a epappoaoTei nAnpwg anod tTnv 01/01/2016.

'HON TNV 31n AekepuPpiou 2013, o0 JEIKTNG PEPEYYUOTNTAC WE BACN TO angpXONeEvo BeTUIKO nMAaicio ATav

4,37 kal anoTUNVETAl w¢ £vag anod Toug uywnAoTepoug deikTeg TNG EAANVIKAG Ao@aAioTikhg Ayopdg.

EninAéov, n INTERLIFE katagepe va Bpebei peTa&l Twv gAaxiotwv EAANVikwv ETaipiov, nou os nepiodo

BaBeidg Upeong al&noe To Npoowniko TNG katd 13,25% To 2013.

21a OeTIKG TNG XPOVIAG NoU EKAEICE, NPENElI va TOVIOOUHE KAl TV ONHAVTIKA KUKAogopia Tng
HeTOXNG oTOo XpnuaTtioTinpio A§iov Kunpou, n onoia éprace 1o 1.172.400 peTOXEG O KABApEG
ayopanmwAncieg, NnocooTd 6,31% TOoUu CUVOAIKOU apiBpoU peETOX®WV TNG ETalpeiag. Oa npEnel
BeBaiwG va TOViOOUME, OTI Ol napandve ouvdAAayéGg npayparonoin®nkav o& pia noAu
OUOKOAN Yia TNV OCUYKEKPIHEVN XphHaTayopd nepiodo, AOy®w TwV coBap®V NEPIOPICTIKMOV

HETPWV OTIG CUVAAAAYEG Nou epapHoocTnkav oTnv Kunpo.

ETaipikn AlakuBépvnon - Emiyeipnoiakn Opvavwaon

H ETtaipeia npayuartonoinoe HeyAAd BAMATA OXETIKA WE TNV UAonoinon Tou K®JIKa ETAIPIKAG

dlakuBepvnong oe OAOUG TOUG TOUEIC. SUYKEKPIYEVA, OAOKANPWONKAv n opyavwon Tou THAMATOC
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€0WTEPIKOU €AEyXoU, n AsiToupyia TNC emTponnG €nevOUCEwWY, O KAVOVIOUOC AsiToupyiag o onoiog
nepiAaupavel Tnv opyavwTikni doun Tng ETaipeiag, Tnv kataypaen Twv 01adikaciwv Kdl Kavovwv
A€IToupyiac Twv TUNNATWYV, TNV MNOAITIKI MGOTONOINONG XapToQUAAKiou, TNV MOAITIKA XapakTnpiouou

€E00WV KAM.

MapdAAnAa, pe andgaon TnG Mevikng ZuveAeuong Twv MeTOXwV, auéndnkav Ta PEAN Tou AloiknTiKoU
JupBouAiou katd 50% pe TNV NPOCONKN TPIWV VEWV HN EKTEAECTIKWV OUMBOUAwWV. ZTnv idia Tevikn
SUVEAEUON opioTNKE Kal n aphodia Emtponr) EAEyxwv.

H ouUyxpovn kai €UEAIKTN opydvwon Tn¢ Etaipeiag, npoodidel TaxutnTa oTnv Anwn anopdoewv,
dlaopaliel Tnv diapaveia Twv Npagewv kal €Eac@alilel Tnv NpoonAwGon OTOUG EMIXEIPNHATIKOUG
oToOXoUC. AUO OUAAOYIKG Opyava AfWnc ano@dacswv anogaivovTal yid OAd Ta B€pata pe PBdaon TO

avTIKEIYEVO TNG anogaaong.
A) To AloiknTikd ZupBoUAIo
B) To Texvikd ZupBoUAIO

To TexvikO ZuppBoUAIo, To onoio eniAapBaveral, dlepeuvd, €mAUElI €nNi TV TEXVIKOV — AEITOUPYIKWOV
Bepatwv Tng ETaipeiacg kail ionyeiTal oto AloIKNTIKO SUPBOUAIO. To Texviko ZupBoUAio anoTeAgiTal ano
oAa Ta avwTepa oTeAEXN TNG ETaipeiag pe Babud AieubuvToU Kai avw.

>Ta nAaiola Tou TexvikoUu ZupBouAiou, AeIToupyoUv ol €ni HEPOUG EMITPOMEG, ONWG:

- EmTponn diaxeipionc KivoUuvwy.

- EmTponn Aiaxeipionc EvepynTikou

- Emrponf AvaAnwnc Kivduvwyv,

- Emutponn MposToipaciac SOLVENCY II

'Eva opyavwpévo TUNHa EowTepikoU EAgyxou, diaopalilel TNV anpookKonTn €PApPHUOYN TwWV AnNoPATEWV

TNG Aloiknong kai evtonilel Ta Keva Twv d1adIkaoiwVv NpoTeivovTag AUCEIG yia TNV KAAUWR TouG.
>ToVv TOHEQ TwWV Texvikwv AnoBspdatwy, n ETaipeia €xel pakpoxpovn cuvepyaoia pe Tnv PRUDENTIAL.

MANBo¢ diepyacinv Onwc mn.X. n Olaxeipion TWV EKTUNWOEWV, N OIEVEPYEIA NMPAYHATOYVWHOOUVMV Kal
npodoPalioTIKOV gAEyxwv, n Olaxeipion TnG akivnTng nepiouciac kAm, €xouv avaTedei o€
a&lohoynuUévoug €EWTEPIKOUCG ouvepydTeg (outsourcing) pe okond TNV HEiwWon Tou KOOTOUG and TIG
OUYKEKPIMEVEG EPYACIEC KAl TNV ANPOOKONTN MPOCNA®WGCN TOU MPOCWNIKOU OTIC BACIKEC £PYACIEC TNC
Etaipeiac.

H INTERLIFE A.A.E.T.A., €ival moTonoinuevn katd ISO 9001:2008 oe OAEG TIG BACIKEG TNG AEITOUPYIEG.
2TV NAnpogopikn opydvwon, n Etaipeia d1aBeTel nAéov éva MnANpwG autopaTonoinuévo cuaTnua
ekunnpéTnong ouvepyatwy, dlaxeipiong ac@aAioTnpiov ouuBoAdiwv kal gionpagng acgalioTpwyv. To
oUoTnUa auTo NapeExel OAN TNV anaiTtoUPevn NANPOPOPNaCN OTO JiKTUO CUVEPYATWV O NPAyHaATIKO XpOVo

eni 24 wPeC NUEPNCIWG OAEC TIC NUEPEC TOU XPOVOU.
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MapdAAnAa, n Etaipeia npoxwpnoe otnv npopnBeia €1dikoU AoyloUIKOU diaxeipiong XapTopuiakinyv IMS
PLUS PROFILE yia Tnv kKaAUTepn diaxeipion TwV XapToOPUAAKi®V Kal TRV £ykaipn ANWn anopAacewy.

Oikovouika AnoTteAéouara

O Baoikog nNpooavaToAioPoG Tou emiXelpnUaTikoU oxediou nou €ivalr n oradiakn av&non andédoong Tou
deikTn Idiwv KepaAaiwv, Ta onoia diapoppwbnkav oc € 38.601.615 kal unepkaAUNTOUV TO ANAITOUUEVO
nepiBwplo QepeyyuoTnTag yia 1o 2013. O deikTng anodoong Idiwv KepaAaiwv yia To 2013 avAABe os
38,41% (&vavTi 36,96% 10 2012).

H nopeia Tng ETtaipeiac €EakoAouBei va ornpiletal o 3 PBacikoUC MNUAWVEG: a) oTo MNOAU KaAd
opYavwHEVO OIKTUO CUVEPYATWV TNG o€ OAN TNV EAAGda o cuvduaoud Pe Tnv dUvaun TwV HETOXWV TNG,
B) oTnVv gpnioTooUVN TWV NEAATWV TNG Kal y) OTAV AavanTuén Tou avBpwnivou duvapikou TNnG.
SUYKEKPIYEVA TA ANOTEAEOPATA TNG KAEIONEVNC XProng diapoppwbnkav we €&ENG:

To ouvoAo Twv dedouAsupevwy (MIKTOV) ao@aAioTpwv kal ouvapwv £06dwv avnABe 1o 2013 otg €

49.357.231 evavTi € 45.663.718 10 2012.

Ta eyyeypapuéva WIKTA ao@alioTpa kal dikaiwpata aviABav Tto 2013 oe € 51.060.669 &vavt €
43.418.728 10 2013. Augnbnkav dnAadn kata € 7.641.941, ntol 17,6%.

ZuvoAika, o KAadog AoTiknG EuBUvNG AUTOKIVATWV KaTEXEl nepinou To 78,32% TOU YEVIKOU
xapTopuAakiou Tng ETaipeiac.
Ta ouvoAika k€Epdn enevdUoswyv avnABav os noco € 4.770.935 1o 2013, évavTi nooou € 3.795.776 TO

2012.

O1 kataBAnBeiosc (HIKTEG) anolnuiwoel¢ aviiABav To 2013 oeg nocd € 17.926.675 £vavTl noool €
15.585.408 1o 2012.

O1 AouAeupéveg Mpoundeieg Napaywyng (agaipoupevwy Twv npounBeinv and avracPaAioTEG) aviAbav
T0 2013 0€ No0od € 6.774.144 €vavTi nooou € 7.084.784 To 2012.

H petaBoAn (av&non) Twv Ac@aAioTikwv MpoPAéwewv Idiag Kpatnong avnABe 1o 2013 ot nood €
5.483.671 &vavTi nooouU € 8.193.506 10 2012.

Ta AsiToupyika kai Aoind 'E€Eoda Tng Etaipeiac aviABav To £€1oc 2013 oTo Nocd € 6.239.051 &vavTi
nooou € 5.897.348 1o 2012.

H Alaxeipion Ao@aAIoTIKOV Kal XpnHaToolKoVOUIK®WY KIVOUVwV dIeEayeTal and 1o AloIKNTIKO ZUpBoUAIo.

H ETaipeia dev uneoTn AoylioTikonoinuévn dnwAgid and TNV MNOAITIKN MEPIKONNAG TwV KATABETEWV Mou
€AaBe xwpa ornv Kunpo 1o 2013 a@ou £Aafe peToXEC 106noong a&iac Tng Tpanelac Kunpou nooou €
624.581.

YeAlba 10



‘= INTERLIFE

AEZDAAIETIKH
Etnote Owovopun 'Exbeon tg Eroupetog yro ) yonon and 01/01/2013 éwg 31/12/2013

MeTaysvéoTepa F'eyovoTa

Eivar opatdg o kivduvoc and Tnv MoAITIkl aotdBeia otnv EAAGda, n onoia ot ouvduaouod HE TNV
eMOEiVWaN TNG OIKOVOMIKNG Kpiong au&avel TIG mBavoTnTEG KATACOTPOPIKWV CUCTNHIK®OV EMMNTWOEWY
otnv nepioucia Tn¢ ETaipeiac. MNa TNV avTIUETWNION TWV OCUYKEKPINEVWYV KIVOUVWY, n Aloiknon Tng
Etaipeiag €xer Adn AaBsl 6Aa Ta duvaTta METPA yia TNV Anopuyn TwWV €NNTOOEWV and Tnv unapén
TETOIWV (PAIVOUEVWY, UE HETAPOPA PEPOUC TWV enevdUOewV TNG ETalpeiac os aopalEéaTepeC ayopEg, £TOI
woTe va BewpeiTal BERaAIN n ouvexion TnG dpaoTnpidThTac TNG ETaipeiac, akopa Kalr YETA TNV €U@Avion
KAaTAoTPOPIKWV CUCTNHIKOV QAIVOUEVWY. OswpoUpe Og, OTI N PEPEYYUOTNTA Hag Ba diatnpnBei oTa idia
uwnAd enineda.

H avapevopsevn aAAayn Tng vopoBeaoiag yia Tnv avavéwon TwV aopalioTnpinv cupBoAdiov oTtov KAGdo
QUTOKIVATOU aVAUEVETAl va ENIPEPEI KAl VEEC ONPAVTIKEG AAAAYEC oTov TpoOno dlaxeipiong kai gionpa&ng

TwV ao@aAlloTnpiwv cuyBoAdiov Kal va edpaiwoel NOEVIKO NIOTWTIKO Kivduvo.

Aoina Ouara

H ETaipsia kaAunTel NAAPWC TIC UMOXPEWOEIC TNG O dAoPAAIOTIKI TonoB&Tnon kai To £ninedo

PEPEYYUOTNTAC ONWG NpoBAENETAl anod Tnv IoXUouoa aopaAiaTIKh vouoBeaia.

O 0J&ikTNnG PepeyyuoTnTac Tng Etaipeiag Tnv 31" AekeuBpiou 2013 unoAoyileTal ato 4,37 €vavtl 3,27 TO
2012 ka1 1,89 10 2011.

Aev undpxouv AGAAec desopeUoeic 11 BApn yia Ta neploudiakd oToixeia Tng Etaipeiag nAnv autwv nou

dlaTiBevTal og aopaAioTIKN TonoBETNON.

MpoonTikKEQ

H avTikataoTraon Tou BeopikoU nAaiciou AsiToupyiag Kal (pepeyyudTNTAC TWV ACPAAICTIKOV ETaipeiomv
BeTel vea dedopeva oTov KAAdo, OXI POvo oTnv EAAAda aAAd kai otnv Eupwnn. O AGQAAICTIKEG
ETaipeieg Ba npenel va PeTpouUv MAEoV OxI MOVO Ta MOCOTIKA TOUC OToIXEia (ONWG yivoTav PEXP! Twpa)
aAAG Kal Ta MoIOTIKA TOUG XApaKTNPIOTIKA, OnNwg auTd Tng €Taipikng dlakuBepvnong, Tng diaxeipiong
KIVOUVWV K.0.K. EninAéov, avTikaBioTavral ol PéXpl Twpa HEBODOI aAnoTiPNoNnG TwV MNEPIOUCIAK®OV
oToIXEIWV TWV aocPaAIoTIKWV ETaipeiwv, Ye GAAEC NIO AaVTINPOOWNEUTIKEG, ONWG TNG eUAoyng a&iag Toug

Kal TWV Navtog €idoug kIvoUVwV Nou Ta xapaktnpilouv.

Ta napandvw 6a dnuIoupynoouv KepaAdiakéC avaykeg nou Ba npénel va kaAUwouv ol ETalpeieg €10l

WOTE, TNV NARPN EPAPUOY TOU VEOU NMAAICIiOU PEPEYYUOTNTAC va IKavonoloUV TIGC anaiTroeIC Tou.

NpwTapxiko HEAnua Aoindv _TnG Aloiknong vida TnV enepYXOpevn JSieTia gival n Owpdkion TwV
KEQAAdiwVv T ETaipeiac oUTWC WOTE va _e10£AOg1_duvapika oTro vEo _nepifaAllov. Auto Oa

EMITEUXOEI PE TRV J1ATAPNON TNG KEPJoWOPIAg KAl KAT' ENEKTACN TRV evioxuon Tov Idiwv
KepaAdiwv TnG.
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Mexpl onuepa, anodeikvUeTal OTI n ouvTayn eival enituxnuévn. ‘ETol Aoinov, To 2014 8a ouvexiooupe

TNV Nopeia Navw O0TOUG OTOXOUC NMou niIdIWKAKE — Kal NETUXAWE — To 2013.

1. AlaTripnon €pyaciov npooKTNonG.

2. Alatipnon kepdwv o€ enineda YeTa&u auTwv Tou 2012 kai Tou 2013.

3. BéATIOTN Jlaxeipion Twv OTOIXEIWV TOU EVEPYNTIKOU HE OTOXO TNV MEyIoTn duvaTn npocodo Kal
€Ugaaon oTnv ehaxioTonoinon Twv KIivoUuvwy.

4, uykpaTnueévn augnon vevikwv €EO0wV a@oU ol VEEC AVAYKEG nou dlagopPwvovTal anaiTouv

npOoBeTOUG NOPOUC.

wu

AlaTripnon TG UWPNANG NoldoTNTAG NAPEXOUEVWVY UMNPECIWV.

6. OAOKANPWON €KOUYXPOVIOUOU TWV NANPOQPOPIaK®Y cuoTnUATwV TnG ETaipeiag. 'HON n ETaipeia
£xel npofei ornv oUvawn oUPBAcNG JE OKOMO TNV MPOPNOEIa KAl EYKATACTACN VEOU AOYIOHIKOU
OIKOVOMIKNG Kal AOYIOTIKNG diaxeipiong oTa npoTuna Tou SAP.

7. OMAokAnpwon Tou ZuoTnuato¢ ETaipikng AlakuBépvnong Pe Baon Ta npotuna nou BETel n

EnonTikf Apxn Kal To enepxopevo Beopikd nAaiolo SOLVENCY II.

EipaoTe BEBRailol OTI N eUAABIKN NpoonAwaon oTa napandavw 6a enipepel €va eniong kepdo@opo 2014,

Kupiol Métoxol,

Ta anoTeAéopaTa-kEPdN TNG XPNOEWC META QOpwv avépxovTal o € 11.954.230,46 nTol 0,6438 € ava
METOXN.

MpoTeivoupe Tnv diavoun PepiopaTog 0,05 € ava petoxn. And To diaveunBév yépiopa 8a napakpaTtnOsei o

ekAoTOTE 1I0XUWV POpoG (10% yia Tn xprnon 2013).

To AloIknTIKO ZUPBOUAIO aneuBuvel TIG BEpUEG EUXAPIOTIEG TOU € OAOUC OGOUC CUVERAAAV OTNV €NiTEUEN
TWV oTOXWV Kal aTnv npoodo Tng Etaipeiac To 2013, kal 1I31QITEpWC GTOUG MeAATEG, To MNMPoowWNIKO Kal

TOUG ZUVEPYATEG TNC.

®egoalovikn, 29 AnpiAiou 2014

O Mpoedpocg Tou AloiknTikoU ZupBouAiou

ZoupnG AnuATPIOG
AAT: AB 360518

YeAlba 12



EKOEZH EAEFX0OY ANEZAPTHTOY OPKQTOY EAEITKTH AOTIIZTH

Mpoc Toug MeTdxoug TNG ETaipeiag
INTEPAAI® ANQNYMH AZOAAIZTIKH ETAIPEIA TENIKQN AZOAAIZEQN

‘ExOeon eni Twv OIkovouIK®V KaTtaoTaoswv
EAEyEaue TIC OUVNUUEVEC OIKOVOMIKEG KaTaoTdaoelg TnG Etaipeiag INTEPAAI® ANQNYMH ASOAAIZTIKH

ETAIPEIA TENIKQN AX®AAIZEQN, ol onoieg anoteAoUvTal and Tnv KATACTAON OIKOVOMIKAG B£€0nG TNG
31ng AekepBpiou 2013, TIC KATAOTAOCEIC OUVOAIKOU €1000NKATOC, METABOAWV 10iwv KepAAdiwv Kai
TAMEIGKWV POWV TNG XPAOEWG Nou £An&e Tnv nuepopnvia autn, KABwg kal nepiAnWn onUAavrTik®Vv

AOYIOTIK@OV apXwV Kal JEBOOWV Kal AOINEC ENEENYNHATIKEC NANPOPOPIEC.

EuOuvn Tng Aloiknong yia 1ig OikovouikEG KaTaoTaoeig

H Jioiknon €xel Tnv €uBlvn yla Tnv KatapTion kal €UAoyn napouciacn auTwVv TWV OIKOVOUIK®V
KaTaoTdoswv OUPQwva Pe Ta Aigbvr MpdTtuna XpnuaToolkovouIKAG Avagopdg, Onwc auTa €&Xouv
uioBetnBei and Tnv Eupwnaikn ‘Evwon, Onwg Kal yia €KEIVEG TIG E0WTEPIKEG OIKAIDEG, mou n dloiknon
kabopilel w¢ anapaitnTeg, ®WOTeE va kabioTratal duvath n KardpTion OIKOVOUIK®WY KATAOTACEWV

anaAAaypevwv anod ouoiwdn avakpiBela, nou oQeiAeTal €iTe 0 andaTn €iTe og AaboG.

EuBuvn Tou EAeykTn

H dikr pag guBuvn €ival va EK@PACOUNE YVWOMN €Ni aUTOV TWV OIKOVOUIK®WV KATAoTACEWV HWE BAcn Tov
ENEYXO Hac. Alevepyroaue Tov EAeyXO Hag oUP@wva Je Ta Alebvr) Mpotuna EAéyxou. Ta npoTuna auTd
anairoUVv va CUPHOPPWVOUACTE PE KAvOVeG deovToAoyiag, kabwg kal va oXedlaloUHe Kal JIEVEPYOULE
ToV €AgyxX0 HWE OKOMO TNV andkTnon €UAoyng O1A0QPAAIONG YIa TO €AV Ol OIKOVOMIKEG KATAOTACEIG gival
anaAAaypEveg anod ouciwdn avakpipela.

O €Aeyxoc nepiAapyBavel Tn dievepyela d1adiKaoiwVv yia TNV anokTNon €AEYKTIKOV TEKUNPIWV, OXETIKA HE
Ta nood Kdl TIC YVWOTOMOINOEIC OTIG OIKOVOUIKEG KaTaoTtdoel. O1 enmAsyouevec diadikaoieg BaailovTal
oTNV Kpion Tou €AeyKTn NEPIAQUBAVONEVNG TNG EKTIHNONG TwWV KIVOUVWV 0UCI®OOUG avakpifeiag Twv
OIKOVOMIK®WV KATAOTACEWV, Nou OPEIAETAl €iTE o€ andaTtn &iTe o AdBoc. KaTd Tn OlevEpyEId AUTOV TWV
EKTIMNOEWV KIVOUVOU, 0 eAeYKTNC €EeTAlEl TIC EOWTEPIKEG OIKAIDEG Nou OXeTiCovTal YE TNV KATAPTION KAl
eUAoyn nNapouciaon TwWV OIKOVOUIK®WV KATAOTAoswv TN ETaipeiag, Ye okono To oXedIAoPO EAEYKTIKOV
d1adIkaoiwVv KATaAANA®WV yia TIC NEPIOTACEIG, AAAG OXI HME OKOMO TNV EKPPAcn YVWHNG &ni Tng
anoTeEAECHATIKOTNTAG TWV €0WTEPIKWV OIKAIdWV TnG ETaipeiag. O é€Aeyxog nepiAapfdvel eniong Tnv
a&loAdynon TNG KATaAANAOTNTAG TwV AOYIOTIKOV apXwV Kal PJeBOdwvV nou Xpnaliyonoinénkav kai Tou
€UAOYOU TwV EKTIMNOEWV Mou ¢€yivav and Tn dioiknon, kabwg kail a&ioAoynon TnG GUVOAIKNAG

napouaciaonc TWV OIKOVOUIK®WYV KATAOTACEWV,
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MoTeUOUPE OTI TA €AEYKTIKA TEKUNPIA NMOU £XOUME OUYKEVTPWOEl €ival ENApKn Kal KataAAnAa yia Tn

BepeNinon TNG EAEYKTIKAG HAG YVWOMNG.

Nvoun

Katd Tn yvoun Pag, ol CUVNHUPEVEG OIKOVOMIKEG KATAOTAOEIC napouaidlouv eUAoya, and kAbe ouaiwdn
anown, TNV OIKOVOUIKA B¢on Tnc ETaipeiac INTEPAAI® ANQNYMH AS®AAISTIKH ETAIPEIA FENIKQN
ASDANAIZEQN katd Tnv 31n AskepBpiou 2013 kal T XPNMATOOIKOVOUIKN TNG €nidoon Kal TIG TAUEIAKEG
TNC poEC via Tn Xpnon nou €An&e Tnv nuepopnvia aut ocUPpwva e Ta Aigbvry MpdTuna

XpNUATOOIKOVOUIKNAG Avapopac, Onwc auta £xouv uloBeTndei ano Tnv Eupwnaikr 'Evwon.

Avapopda eni AAAwv Nouik@v kai KavovioTIKOV OEUaTmVv

EnaAnBeloape Tn oup@wvia kalr TNV avTioToixnon Tou NePIEXOMEVOU TnG 'EkBeonc Alaxeipiong Tou
AloIknNTIKOU ZUMBOUAIOU HE TIG CUVNHUEVEG OIKOVOMIKEG KATAOTACEIG, 0TA NAdiola Twv opIfopevwy and Ta
apbpa 43a kal 37 Tou K.N. 2190/1920.

A6nva, 30 AnpiAiou 2014

O OpkwTOG EAEYKTAG AOYIOTNAG

>wTtnpng A. KwvoTtavTivou
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‘= INTERLIFE

AEZDAAIETIKH

Etnote Owovopn 'Exbeon g Eranpelog y ) yenon and 01/01/2013 éwg 31/12/2013

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ (Mooca o€ Eupw)

ENEPrHTIKO
Evowpata ndyla nepiouciakd oToIxeia
‘Aula nepiouaiakd oToIxeia
Enevdloeig og akivnTa
XpnHAToOIKOVOUIKA OToIxEia oTnv gUAoyn a&ia PHEow anoTeAEOPATWY
AvaBaAAOUEVEG POPOAOYIKEG ANAITHOEIG
Anaitioeig and acpalioTpa
AnaiTnoeig andé avtacpaAioTEG
AnaiTnoeig ané avtacpaAioTIKEG dpaaTnpPIOTNTEG
MpopnBeieg kal Aoind €£0da Napay wyng ENOPEVWV XPHOEWV
Aoind aToIxeia evepynTIKoU
Tapeio kal Tapeiaka Iooduvaua

ZYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I61a kePaAaia
MeTox kO KepaAaio
Alapopd and €kd00n WETOXWV UNEP TO APTIO
AnoBeparika
AnoTeAEopaTa €Ig VEOV

Z0volo 13imv kepalainv

Ynoxpewoeig
YNoXPEWOEIG NPOC avTaoPaAIoTEG
MpoBAEWeIg
NOINEG YMOXPEWTEIG

ZUVOAO UNOXPEWOCEWV

Ac(paAIoTIKEG NPOBAEYEIG
Mn dedouAeupéva aopalioTpa
AOQAMNIOTIKEG NPOPBAEWEIG EKKPEUWV {NHIOY
NoINEG aoPAAIOTIKEG NPOBAEYEIG

Z0vOA0 acPAaAICTIKOV NPOoBAEYEWV

ZYNOAO IAIQN KEDAANAIQN KAI YIIOXPEQZEQN

ZNHEINOEIG 31 AskepBpiou 2013 31 AskepBpiou 2012
6 8.965.403,52 7.192.506,33
7 62.032,18 6.164,67
8 15.858.446,94 14.832.284,27
9 39.000.413,82 27.044.499,54
20 1.334.663,21 635.323,60
10 13.116.976,35 11.609.402,09
11 1.623.401,65 964.671,84
11 9.839,79 18.139,26
12 1.745.091,60 2.912.033,21
13 3.213.029,99 2.348.307,12
14 40.982.998,25 37.239.892,38

125.912.297,30 104.803.224,31

15 10.955.068,08 10.955.068,08
15 7.987,77 7.987,77
15 15.011.658,72 10.936.690,64
15 12.626.900,36 5.989.781,38
38.601.614,93 27.889.527,86

16 300.898,01 1.217.232,39
17 457.150,04 443.297,19
18 8.964.926,89 5.350.807,68
9.722.974,94 7.011.337,26

19 13.531.741,23 11.828.303,81
19 53.714.815,81 48.508.415,45
19 10.341.150,39 9.565.639,92

77.587.707,43

69.902.359,18

125.912.297,30

104.803.224,30

O1 onuUEIWOoEIC Nou napaTiBevTal oTic ogAidec and 19 €wg 74 anoTeAoUv avanoonaoTo HEPOC AUTWV TWV

OIKkoVOouIK®V KaTaoTaoswv.
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‘= INTERLIFE

AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Eroupelog y ) yonon and 01/01/2013 éwg 31/12/2013

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ (Mooca o Eupw)

EZOAA ZNHEIDOEIQ 31 AeskepBpiou 2013 31 AskepBpiou 2012
AOUAEUEVA HIKTA ao®ANIoTpa Kal ouvaen £€00da 22 49.357.231,29 45.663.717,57
Ekxwpnuéva ao@aiioTpa 23 (2.877.950,49) (2.389.227,16)
Ka@apa douAeupéva acpalioTpa 46.479.280,80 43.274.490,41
KEpdn/(ZnuiG) and anoTiunon enevouTIKGV aKIVATOV 24 492.086,74 (1.013.535,40)
Kepdn/(ZnpiEG) and anoTiunon XPNHATOOIKOVOUIKWY OTOIXEIWY 25 2.086.230,92 2.603.205,83
KEpdn/(ZnuiG) and NWANGN XPNHATOOIKOVOUIK®OV GTOIXEIDV 26 (73.532,18) (18.191,77)
'Eooda enevduoewv 27 2.007.455,07 1.954.544,65
Noina £0oda 28 258.694,88 269.752,78
Z0voAo EnevdUosmVv Kal AoInwv 000wV 4.770.935,42 3.795.776,09
20volAo Egodwv (a) 51.250.216,22 47.070.266,50
EZ0AA

AnolnHILOEIC AoPaAIOUEV WV 29 (17.926.674,74) (15.585.408,44)
MeTaBoArR aopaAIoTIK@V NPOoBAEYEWY 30 (5.483.670,83) (8.193.506,31)
DAouheupéveg npounBeieg napay wyng 31 (6.774.144,07) (7.084.783,94)
AeiToupyika ££0da 32 (5.610.966,68) (4.769.813,06)
Aoind Eoda 33 (628.084,12) (1.127.534,87)
$0voho EE6dwv (B) (36.423.540,44) (36.761.046,62)
KEPAH/(ZHMIEZ) PO ®OPQN (a)+(B) 14.826.675,78 10.309.219,88
®OpPog €10007UATOG 34 (2.872.445,32) (3.203.999,48)
KEPAH/(ZHMIEZ) META ®OPQN (1) 11.954.230,46 7.105.220,40
AOINA ZYNOAIKA EZ0AA

ZToix€ia nou dev Ba TagivounboUv oTNV KATACTAON ANOTEAECHATWV HETAYEVEDTEPA:

AvaloyIoTika KEpdn/(ZnuiEg) Aoy w avaBeqpnong IAS 19 (5.787,30) -
AvaBaiAopevog popog 1.504,70 -
AOIMA ZYNOAIKA EZOAA META ®OPQN (2) (4.282,60) -
ZYFKENTPQTIKA ZYNOAIKA AMMOTEAEZMATA XPHZHZ (1)+(2) 11.949.947,86 7.105.220,40
Baoika képdn / (EnHIEG) ava peToxn 35 0,6438 0,3827

O1 onuelwoelg nou napaTiBevTal oTig oeAideg ano 19 €wg 74 anoTehoUv avandonaoTo PHEPOC AUTWV TWV

OIkoVvouIK®V KaTaoTaoswv.
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= INTERLIFE

AZDAAIETIKH

Etnote Owovopn 'Exbeon tg Erapetog y ) yenon and 01/01/2013 éwg 31/12/2013

KATAZTAZH METABOAQN IAIQN KED®AAAIQN

YnoAoino Tnv 1 Iavouapiou 2012

Kepdoc/(Znuia) anod enavekTiunon IdioxpnaidonoloUPevou AKIVATOU
AnoteAéapara (képdn) xprionc 2012

YnoAoino Tnv 31 Askepppiou 2012

YnoAoino Tnv 1 Iavouapiou 2013

Aiavoun HePIoNATOV

Képdoc/(Znuia) ano enavekTiunon IdioxpnaidonoloUPevou AKIVATOU
ZXNUATIONOC anoBEUaTIK®V

AnoTeAéopara (kEpdn) xpnong 2013

YnoAoino Tnv 31 AskepBpiou 2013

(Mood o€ Eupw)

MeTO)IKO Alapopa and €kdoon ZUvoho 15iov
KEQAAaio HETOXWV UNEP TO GAPTIO AnoB&parika KEpdn £1g vEov KEQaAainv

10.955.068,08 7.987,77 9.004.093,77 817.157,85 20.784.307,47
- - 1.932.596,87 5.172.623,53 7.105.220,40
10.955.068,08 7.987,77 10.936.690,64 5.989.781,38 27.889.527,87
10.955.068,08 7.987,77 10.936.690,64 5.989.781,38 27.889.527,87
- - - (1.237.860,80) (1.237.860,80)
4.079.250,68 (4.079.250,68) -
- - (4.282,60) 11.954.230,46 11.949.947,86
10.955.068,08 7.987,77 15.011.658,71 12.626.900,36 38.601.614,93

O1 onueIwaoelg Nou NapaTiBevTal oTiG oeAidec ano 19 éwc 74 anotehoUv avandonacTo PEPOC AuTWV TwV OIKOVOUIKWY KaTaoTAoEwV.
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"= INTERLIFE

Etfowe Owovopnt| 'Exbeon tg Eroupelog ya m) xonon and 01/01/2013 éwg 31/12/2013

AZDAAITIEZETIKH

KATAZTAZH TAMEIAKQN POQN (Mooa o€ Eupw)

31 Aekepppiou 2013

31 AekepBpiou 2012

AEITOUPYIKEG SPACTNPIOTNTEG NPIV TIG HETABOAEG OTA AEITOUPYIKA NEPIOUCIAKA

oToIXEia

KEpdn npo opwv

AvanpoocappoyEg yia:

AnooBEaeIg

TOKOI XPEWATIKOI

Tokol kal guvaer €0oda

(KEPDBN)/ZnuIEG and anoTiunon €NEVOUTIKOV AKIVATWY
(KEPDdN)/ZnpiEG and anoTidnon XPNHATooIKOVOUIK®V OTOIXEIWV
(KEPDBN)/ZNuIEG and NWANGN XPNHUATOOIKOVOUIKWOV OTOIXEIWV
AoQaAIoTIKEG MpoBAEWEIG

®06pog Eicodnuartog

MpoBAEWeIG EKPETAAAEUOEWG

32

27
24
25
26
30
34
17,33

14.826.675,78

323.257,72
10.747,08
(2.007.455,07)
(492.086,74)
(2.086.230,92)
73.532,18
5.483.670,83
(2.872.445,32)
999.455,99

10.309.219,88

205.888,22
8.760,18
(1.954.544,65)
1.013.535,40
(2.603.205,83)
18.191,77
8.193.506,31
(3.203.999,48)
1.408.022,79

TapeIakéG poEG and AEITOUPYIKEG SpACTNPIOTNTEG NPIV TIG HETABOAEG OTa

A€ITOUPYIKA NEPOUCIAKA OTOIXEIA

MeTaBoA£éG 0 AEITOUPYIKA NEPOUCIAKA OTOIXEI
(AUEnoN)/Meiwon anarnoewyv

AUEnon/(Meiwon) unoXpewoswv

KaBapég TapEIaKEG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG

TapeIaKEG POEG ANO ENEVOUTIKEG PACTNPIOTNTEG

Ay O0pEG QUAWV Kal EVOWUATWV NAYIWV NEPOUTIAKWY OTOIXEIWYV
(Ay0pEG)/NMWANCEIG ENEVOUTIKWV AKIVATWV

MNWAACEIG QUAWV Kal EVOOUATWV NAYIWV NEPOUCIAKOV GTOIXEIWV
Ay 0pEG XPNHATOOIKOVOUIK®VY OTOIXEIWV

MWANCEIG XPNHATOOIKOVOUK®Y OTOIXEIWV

Eiopogg/ (Ekpoég) Aoinav enevouoewv

'Ecoda ano pepiopata

Ecoda enevdloewv (EVoIKiwV)

KaBapég TAPEIOKEG POEG ANO ENEVOUTIKEG PAOTNPIOTNTEG

TOKOI XPEWATIKOI
KataBoAn pepIoPaTwyv

KaBapég TAHEIOKEG POEG ANO XPNHATOBOTIKEG SPacTNPIOTNTEG

14.259.121,54

13.395.374,59

(3.101.714,02)
4.456.165,06

1.064.450,39
(3.213.810,87)

15.613.572,58

11.246.014,11

6,7

6,7

27

27
27

(2.554.525,99)

(143.028,43)
11.456,07

(43.081.935,25)
33.138.719,70
1.533.761,78
111.625,06
362.068,23

(61.240,33)

(1.742.191,78)
1.041,00

(2.128.787,61)
357.937,34
1.616.818,40

337.726,25

(10.621.858,83)

(1.618.696,73)

(10.747,08) (8.760,18)
(1.237.860,80) -
(1.248.607,88) (8.760,18)

Ka@apn au§non (peinon) ora Tapeiaka Alabéoipa kal IocodUvapa aut®v

Tapeiaka Aiadéoipa kai IcodUvapa autT®v apxng XPHoswg

Tapeiaka Aila@éoipa kai IcodUvapa aut®v TEAOUG XPHOEWG

3.743.105,87

9.618.557,20

37.239.892,38

27.621.335,18

40.982.998,25

37.239.892,38

O1 onuelwoelg nou napaTiBevTal oTig oeAideg ano 19 €wg 74 anoTtehoUv avanoonacTo HEPOC AUTWYV

Twv Olkovouikwv KataoTaocewy.
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= INTERLIFE

AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2013 éwg 31/12/2013

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FTENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

1.1 levikég MAnpo@opieg

H INTEPAAI® (INTERLIFE) Avovupn Ac@aAioTikh ETaipeia Tevikdv AoQaANicewV P SIakpITIKO TITAO
INTEPAAI® A.A.E.T.A. 18pUBnke Tnv 4/11/1991 pe tnv un’ apiB. 5793/4.11.91 anoégpaon Tou K.
YnoupyouU Eunopiou (Teuxoc AvwvUpwv ETaipeiov ap. pUANou 4481/14.11.1991).

'Edpa Tng ETaipeiag ival n ©gpun Oeooalovikng, 140 xAM E.O. @socoaAovikng — MoAuyUpou, pe Ap.
M.A.E. 25088/05/B/91/23 kai B6a xapakTnpileTal eQeENC w¢ «n ETaipeia».

H ETaipeia eniong diaTnpei unokataoThpaTa ornv ABriva, otn Podo, oTo HPpAKAEIO KAl OTIC ZEPPEC.

H didpkela Tng ETaipeiag €xel opioTei ora 100 xpovia £€rn and Tnv nuepounvia dnuooisuong Tou
KaTaoTaTikou TnG, ATol heExpl 4/11/2091.,

>Uu@wva ue To apbpo 4 Tou KataoTaTikoU TnG, okonog TnG ETaipeiag sival n katd Nopo: a) evépyeia
otnv EAAGda kai oto EEwTepIkO aopaAioswy, ouvaopalicewyv kal avraopaiicewv katda {nuiwv, B)
avTinpoowneucn aAAodanwv aoc@alioTIK®OV KAl avTdopaAioTIKOV ENIXEIPNOswyY, Y) idpuon n
OUMPETOXN O AAANEC AOQAAIOTIKEG N avTao@AAIOTIKEG EMNIXEIPHOEIC 0onolagdnnoTe HopPng, o)
npayugartonoinon kAaBe epyaciac nou Oa KpiveTal avaykadia yia Tnv npowdnon Twv €pyaciov TG
Etaipeiag, €) TonoBETNON e€pyaciwv HETAEU aC@AAIOTIKWOV EMIXEIPAOEWY UMNOKATACTNMATWY N
VOUiywV avTinpoo®wnwv aiAodanwv ac@alioTIK®V EMIXEIPNOEWY, OT) n idpudn Kal avwvUPwv
ETAIPEIOV MOU JEV £XOUV WC AVTIKEINEVO a0@PAAIOTIKEG epyaciec. O apiOudC opoAoyikoU UnNTpwou
(A.®.M.) Tng ETaipeiag sival 094342626 kai unayetal otnv A.O.Y. ®AE OEZZAAONIKHZ.

Ano Tnv 177 OkTwBpiou 2012 o1 petoxéc Tng ETaipsiac Odianpayupatevovtal ortnv  Ayopd
NeoavanTuooouevwy ETaipeiov (N.E.A.) Tou XpnuaTtioTnpiou Aiov Kunpou.

Ol NapoUOeC €TNOIEG OIKOVOMPIKEC KaTaoTaoel TnG 31 AeskeuBpiou 2013 €xouv eykplBei and To
AI0IKNTIKO ZUPBOUAIO TNV 29n AnpiAiou 2014 kai TeAoUv unod Tnv €ykpion TnG TakTIKAG MEVIKAG
Zuveleuong Twv MeTdxwv Tng ETaipeiac.

Baoel Twv diaTadEewv Tou K.N. 2190/1920 «nepi avwvUNV €TAIPEI®V» N enonTelouca apxn €ival 1o
Ynoupyeio Mepipepeiakng Avantuéng & AvtaywvioTikoTnTac. O @opéag nou snonTelel Tnv ETaipeia
yla Tnv e@appoyn Twv diataswv Tou N.A. 400/1970 «nepi IDIWTIKAG ENIXEIPAOEWG AOPAANITEWC»
ONWG €niong kalr OAWV TwV AOIN®V OXETIKWV ME TNV ac@aiion vopoBeoiwv, €ival n Tpanela Tng
EAAGOOG.
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= INTERLIFE

AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2013 éwg 31/12/2013

1.2 AZOAAIZTIKH TONOOGETHZH

MapakdTw napaTiBeTal o Nivakag Twv NEPIOUCIAKWY OTOoIXEiwV TNG ETalpsiag Ta onoia diaTtiBevTal os
ao@aAioTIK ToNoBETNON yia TNV KAAUWN TWV AOPAAIOTIKOV anoBePdTwv oUPNPWVA HE TOUG OPOUC

kai TiG d1atd&eic Tou N.A. 400/1970 nepi IdiwTikAG AoPaAioTIKAG Enixeipnong.

31 AekeppBpiou 2013 31 AskeppBpiou 2012

OuodAoya kai Aoina xpeoy paga 28.953.306,99 26.169.565,00
Alabgoiua 25.602.985,86 31.707.816,14
Aoind neplouoiakd oToixeia 30.976.246,49 24.280.332,99
Z0voAo 85.532.539,34 82.157.714,13

2. BAZIKEZ AOFIZTIKEZ NOAITIKEZ

Ol KUpIEG AOYIOTIKEG MOAITIKEG NOU €PappoOOTNKAv yia Tnv oUuvtagn Twv OIKOVOUIK®OV KaTaoTaoswv
NG Xpnong nou €An&e Tnv 31 AekepBpiou 2013 napatiBevral napakdtw. H ETaipsia epdppooe TIG

i01€G AOYIOTIKEG NOAITIKEG OE OXEON ME TN NponyoUlevn Xpnon.

2.1 NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN ETAIPEIAZ

O1 Oikovopikég Kataortaoeic Tng ETtaipeiag éxouv ouvrtaxBei pe Baon Ta Aiebvn MpoTuna
XpnuaTtooikovouikng Avagopdcg (A.M.X.A.) Ta onoia &xouv €kdoBei ano Tnv EmiTponr Aigbvov
NoyioTikwv Mpotunwy (I.A.S.B.), kKaBwg kal Twv AIEpUNVEI®V TOUG, Ol onoieg £xouv ekdoBei anod Tnv
EmTponr Epunveiac Mpotunwv (I.F.R.I.C.) kal €xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon pe Tov
Kavoviouo apiB. 1606/2002 Tn¢ Eupwnaiknc ‘Evwong kai ioxuouv katd Tnv 31 AskeuBpiou 2013.
‘Eva onuavTikd XxapaktnplioTiko Twv A.M.X.A. €ival 0TI anaitoUv Tnv OIEVEPYEIA EKTIUACEWY Kal TNV
ul0B£TnoN napadoxwv anod nMAsupdcg TngG Aloiknong, os OTI agopd Tnv ouvTaén Twv OIKOVOMIK®V
KaTtaotaoswv. AuTéc BaailovTal oTIC dIaBE0INEG NANPOPOPIEC KAl PUOIKA OTNV AOKNON Kpioswc anod
nAeupdc Aloiknong eni Twv NANPOPOPI®V AuTWV. YNAPXEl N NEPINTWON TA NPAYHATIKA HEAAOVTIKA
anoTeAéopaTta va dia@Eépouv and TIG EKTIMNACEIC MoU €kave n Aloiknon Kal TUXOV TETOIEC AMOKAICEIC
va ennpedoouv onuavTikd Ta nNapandvw OIKOVOMIKA anoTeAéopata. Ol MeEPINTWOEIG OTIC OMOIEg
EMPavileTal Nio €VTovn N UMOKEIYEVIKOTNTA TWV AOYIOTIKWV KPioEwV TnG Aloiknong, Kabwg eniong
Kal auTéc nou XapakTnpilovral and au&nuévn noAunAokOTNTa Kal aBeBalotTnTa avagEpovTal
napakaTw oTn onueiwon 3.2.

Qc apxn ouvtaéng Twv Oikovopikwv KaTtaoTdoswv €ival n apxrn OUvEXIONG TNG dpacTnploTnTac
(going concern) kai XpnoihonoIinenke To I0TOPIKO KOOTOG HE €EQipedn Ta €nevOUTIKA MEpIioUCIakd

oToIX€ia nou agopoUlv oikoneda Kal KTipia, Ta a&loypapa Tou enevOUTIKOU XapToQUAAKiou Kal Ta

14
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AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2013 éwg 31/12/2013

XPNMATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU Kal nadnTikou, yia Ta onoia n ETaipsia xpnoigonoinoe
WG Baon anoTignong TnG eUAoyeg aieg Touc.
Ta nood oTti¢ OikovouikéG KaTtaotdoeig napoucidlovral o Eupw nou anoTeAei TO AEITOUpyIKO

vouiopa TnG ETaipeiac.

2.2 AANATEZ ZE NOIIZTIKEZ NMOAITIKEZ

2.2.1 Néa NpoTuna, Aieppnveieg, AvaBewpnoei¢ kKali TPpononoiNoEIG UPICTAHEV®V
MpoTUnwv Ta onoia £éxouv TeOei o€ 10XU kal £€Xxouv uUl00eTNOei andé Tnv Eupwnaikn

‘Eveon

O1 akbAoubBec Tpononoinosig kair Algpunveieg Twv AMNXA ekd6Onkav andé To ZupBoUAio AigBvmv
NoyioTikwv Mpotunwv (IASB) kai n €@apuoyn ToOug &€ival unoXpewTikn and Tnv 01/01/2013 n

MeTayeveéaTepa. Ta onuavTikoTeEpa MNMpoTuna kal AlEpunveieg ava@EpovTal akoAoUBwC:

e Tpononoinoeig oro AAMN 1 «MNapouciaon Twv OikovouikwV KataoTdoswv>» -

Mapouciaon oToIXEiwV TV Aoin®Vv ZUVoAIK®OV EGOdmv

Tov Iouvio Tou 2011, To IASB npo€fn ornv €kdoon Twv Tpononoinoewv Tou AAM 1 «Mapouciaon
Twv OIKovouik®wv KaTtaotdacewv». OI TPOMOMNoINOEIG AUTEG avapEpovTal oTov TpOMo napouaiaong
oToIXEiwV TV Aoinwv ZuvoAlikwv Ecddwv. O1 Tpononoinoeig dev €ival 101aiTEpA oNPAvTIKEG Kal gV

€XOUV oualacoTikn eninTwon oTig Oikovouikég KaTtaoTaoelg Tng ETaipeiag.
e ANXA 13 «EmipéTrpnon o EUAoyeg A§isg»

Tov Maio Tou 2011 To IASB npoéBn oTnv €kdoon Tou AMXA 13 «EmpéTpnon oe EUAoyeg Agieg». To
AMXA 13 napéxel Tov oploud TnG eUAoyng a&iag kal napouaialel g€ éva eviaio NpdTUNo To NAqioio
ava@opika Pe Tov nNpoadioploho TNG eUAoyng aiag kal TIC andiTOUPEVEG YVWOTOMOINCEIG avapopiKa
ME TOV unoAoylopd Tng eUAoyng a&iac. To AMNXA 13 e@papuoleTal OTIC NEPINTWOEIC NMou AAAa AMXA
anaiToUv | EMNITPENOUV TNV ANOTIUNON OToIXEiwv Ot €UAoyec a&iec. To AMXA 13 Oev €l0AYEl VEEG
anaiThosI avagopika Pe Tov nNpoadioplond TNG eUAoyng a&iag evog oToixeiou Tou evepynTikoU 1 hiag
unoxpewaonc. EmnAgov, dev aAAdler To TI opiCouv AAAa MpoTuna avagopikd PJE Ta nold OToIXEia
anoTigwvTal og €UAoyeC afiec kal Oev AVAQEPETAl OTOV TPOMO MNAPOUCIaonS TwWV HETABOAWV TNG
euAoyng a&iag oTic Oikovouikeg KaTtaoTdoelg. O1 Tpornonoinoelg auTeG Oev gival 101aiTEpAa ONPAVTIKEG

kal dgv €XOUV oUaIaaTIKN eninTwon oTig Oikovouikeg KaTtaoTdoeig Tng ETaipeiac.
e AvaOewpnon oto AAMN 19 «Mapoxég o Epyalopevouc»

Tov IouUvio Tou 2011, To IASB npoéBn ornv £€kdoon Tou avaBswpnuevou AAM 19 «lMapoxec os
Epyalopevouc». H avaBswpnon autn £xel w¢ okond va PBeATiwosl B&pata avayvwpiong Kal
YVWOTONoiNoNG anaiTriOswyV ava@opika HYE Td npoypdpuaTa kaboplopyévwv napoxwv. Me Baon To

avaBewpnuévo nNpoOTUNO Katapysital n HPEBodOG Tou neplBwpiou kal ouvenwg n duvaToTnTd
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avaBoAng TNG avayvwpiong avaAloylioTikwv Kepdwv R Inuiwv, evw napdAAnAa anaitei ol
EMNAVEKTIMNOCEIC TNG KaBapng unoxpéwong (anaitnong) CUPNEPIAAUBAVOUEVWV TWV AVAAOYIOTIKWV
KePOWV Kal {NUI®V NMoU NMPoEKUWAV KATA TNV NePiodo ava®opdc va avayvwpifovral oTnv Kataotaon
JuvoAlikwv Ecodwv. H Tpononoinon autn dev eival 101aiTEpa onUAvTiKn KAl 0EV £XEl OUCIACTIKN

eninTwon oTic OIkovouikeg KaTaoTaoeig Tng ETaipeiac.

e EAAMXA 20 «Aandaveg Anoyupvwong (Stripping Costs) ornv NMapaywyikn ®daon Tou

Eniyeiou Opuyxeiou»

Tov OkTwBpio Tou 2011, To IASB npogPn ornv €kdoon TG EAAMXA 20. H Aiepunveia anocagnvilel
noTe n napaywyn E0pu&nc Ba npenel va odnyei oTNV avayvwpion VoG OTOIXEIOU TOU evepynTikoU Kal
NG MpeENEl va AnoTIYATAl TO &V AOYw OTOIXEio TOOO KATA TNV apXIKN avayvwpion 000 Kdl o€
METayeveOTEPEG NEPIOdOUG. H ev AOyw Algpunveia dev €xel epappoyn oTIG 0pacTnplOTNTEG TNG

Etaipeiac.

e Tpononoinoesig oto AMXA 7 «lFvwOTONOINCEIG» - ZUHWYNPIOCHOG XPNHATOOIKOVOHIK®OV

OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UMOXPERDCEWNV

Tov AekéuBpio Tou 2011, To IASB dnuocicuce VEEC ANAITOEIC YId YVWOTOMOINCEIG NOU ENITPENOUV
oToUG XpNoTeG TwV OIKovouIKwV KaTaoTdoewy, va dIevepyoUVv PE KAAUTEPO TPOMO OUYKPIOEIG UETAEU
Oikovoulkwv Kataotagewyv nou dnuoaielovtal Baoel Twv AMXA kal autwv nou dnuodisvovtal Bacel
Twv US GAAP. O1 Tpononoinoelig auTeg dev €ival 101aiTEpA ONUAVTIKEG Kal JEV €XOUV OUCIACTIKN

eninTwon oTic OIkovouikéG KaTaoTaoeig Tng ETaipeiac.

e Tpononoinon oto AMNXA 1 «MNpwtn E@appoyn Twv Algbvov MpoTtunmv

XpnHaTooikovouIikAG Avagopdac>» - KpaTtika daveia

Tov MapTio Tou 2012, To IASB npo£Bn oTtnv €kdoan Tpononoinong Tou AMXA 1 cUugwva Pe Tnv onoia
0l UIOBETOUVTEC vIa NpwTn @opd Ta AMNXA nou €xouv AdBel KpaTika dAveld PE NMpovopiakd €nITOKIO,
€xouv Tn duvaToTNTA TNG KN avadpopIKnG epappoyns Twv AMXA oTnv aneikovion autwv Twv daveiwv

KaTa Tn JeTdBaon. H Tpononoinon dev €xel enidpaon oTi¢ OIkovouIkeEG KaTaoTaoeig Tng ETaipeiac.
e Etnoieg BeAtiwoeig NMNpotinwv KukAog 2009 - 2011

To IASB npoxwpnoe Tov Mdaio Tou 2012 otnv €kdoon «ETnoieg BeATiwoeic Twv AlgBvaov MpoTUunwv
XpnuaTtooikovopikhig Avagopdc KukAog 2009 - 2011», TO onoio anoTeAsiTal anod uia osipd
npooappoywv oc 5 MpdTuna kal anoTeAei JEPOG TOU MPOYPAMUMATOG Yia TIG €THOIEG BEATIWOEIC OTA
MpdéTuna. Ta npoTUNA OTa onoia npaypaTonoloUvTal BEATIWOEIG gival Ta AMNXA 1, AAM 1, AAMN 16, AAN
32 kai AAM 34. O1 TpononolfosiG auTeg Ogv eival 101aiTEpa ONPAvTIKEG kal Ogv €XOUV OUCIACTIKN

eninTwon oTig OiIkovouikeg KataoTdoeig Tng ETaipeiac.
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2.2.2 Néa MNpotuna, AlEpHUnVEieg, avaBemPRNOEIG KAl TPOMNMOMNOINOEIC UPICTAHEV®OV
MpoTUNwVv Ta onoia dev €xouv akOpa TEOei oc 10XU N Oev €xouv eykpiOei and Tnv

Eupwnaikn 'Evoon

Ta akdAouBa vea MpoTuna kal AvaBswpnoeic MpoTunwy, aAAd kal ol akOAouBec Alepunveieg yia Ta
unapyxovTta Mpdtuna, €xouv dnuooisuBei aAAd eiTe dev €xouv akopn Tebei oe 10XU, €iTe Oev €xouv

€ykp1Bei ano Tnv Eupwnaikn ‘Evwon. ZUYKEKPIPEVA:
e ANXA 9 «XpnHaTooIKOVOHIKG Méoa>» (avaBoAn TnG epapHoyng)

To IASB npoxwpnoe oTic 12/11/2009 otnv ékdoon véou MpoTunou, Tou avabewpnuevou AMXA 9
«XpnUaTooikovouika Méeoa» TO onoio kal oradiakd Oa avTikatactnosl To  AAN 39
«XpNUATOOIKOVOUIKA Méoa: Avayvwpion Kal AnoTigynon». Znueiwveral oTi Tov OkTwppio Tou 2010
To IASB npo€fn oTnv €kdoon NPoaBnkK®WV ava@opikd HE TIG XPNHUATOOIKOVOUIKEG UMOXPEWTEIG MOU N
OIKOVOUIKN ovTOTNTAa €XEl €NIAEEEI va anoTiya o gUAoyeg afiec. SUpu@wva Pe 1o AMXA 9, 0Aa Ta
XPNUATOOIKOVOMIKA OTOIXEid Tou evepynTIKOU eniyeTpoUvTal apxika ortnv eUAoyn a&ia nAfov
OUYKEKPINEVA KOOTN OUVAAAQY®V. H PETAyevEDTEPN aANOTIiUNON TwWV XPNHUATOOIKOVOUIKWY OTOIXEIWV
TOU €VEPYNTIKOU YIVETAI €iTE OTO ANOOBECUEVO KOOTOG €iTe aTnv gUAoyn afia kal eEaptartal and To
EMIXEIPNMATIKO MOVTEAO TNCG EMIXEIPNONG OXETIKA HWE Tn OlAXEIPION TWV XPNHATOOIKOVOUIK®YV
OTOIXEIWV TOU gvepynTikoU KAl TwV GUMBATIKWV TAMEIQK®WY POWV TOU OTOIXEiou auTou. To AMXA 9
anayopeUel avaTa&lvVoUnoelg, €KTOG ano TIC MEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TNG
EMIXEipNONG aAAA&el, kal oTnv MPOKEIPEVN NEPINTWON anaiTeiTalr va avarta&ivounoel JeAAOVTIKA Ta
ennpealOPEVA XPNUATOOIKOVOUIKA HETA. SUPQWVA PE TIG apXEC Tou AMNXA 9 OAec o1 enevdUOEIG OE
OUMMETOXIKOUC TITAOUG MpéENnel va anoTidwvTal otnv elAoyn aia Toug. EvrouToig, n Aloiknon &xel
Tnv emAoynl va napouadialel ota Aoind OuvoAlkd €coda Ta npaydartonoin@évra kal  un
npaypartonoin®évra kEpdn kal {nuIEC eUAOYNG a&iac CUPPETOXIK®V TITAWV Mou dev KATEXOVTAI MPOG
EUNOPIKN eKPETAAAgUON. Tov NoguBpio Tou 2013 To IASB npoéBRn oc Tpononoifosig Tou NpoTUnou.
MpooTebnke €va Ke@AAdio To onoio avaBewpei onuavTika Tn AOYIOTIKN avTIoTAOUIoON Kal BETEl o€
€QPAPUOYN £vd VEO HPOVTEAO MOU BEATIWVEI T OUCXETION TNG AOYIOTIKAG MWE Tn dlaxeipion Tou
KIVOUVOU, &v® €10ayovTdl BeATIOOEIC KAl OTIC YVWOTOMOINCEIC ava@opika MHE Tn AOYIOTIKA
avTioTaduiong kar Tn dlaxeipion Tou KIvoUvou. Me Tnv Tpononoinon eival dueca dI1aBECIPeG ol
BEATIWOEIG ava@opIKA KE TIC YVWOTOMOINCEIC Nou apopouv Tn HeTABoAn TnG €UAoyng agiag evog
10iou XpEOUG TNG €nixeipnong, 6nwc nepiAapgBavovrav oTto NpoTuno. TéAog, To IASB anogdoios va
avaBaiAer Tnv e€@apuoyn Tou npoTunou (eTnoleg nepiddouc nou EekivoUv Tnv 1 META Tnv
01/01/2015), kabwg o1 diepyaoieg dev £xouv oAokAnpwOei kai dev Ba pnopouce va dobei enapkrg
XPOVOC NPOETOIYACiaAG OTIC eNIXEIPNOEIG. MapoAa autd ol enixelprnosig ynopolv va ano®acioouv Tnv
apeon spappoyn Tou. H Aloiknon Tng ETaipeiag o 6a npofei o npdwpn papuoyn TWV anaiTroswy

Tou AMXA 9, av dev nponynBei n oxeTIK £€ykpion Tou MpoTunou and Tnv Eupwnaikn 'Evwon.
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e ANXA 10 «Evonoinpéveg OikovoHikéG KataoTtaoeig», AMNXA 11 «ZIxAupara Yno
Koivo 'EAeyxo>» (Joint Arrangements), ANXA 12 «I'vwOTONOINOCEIG SUHHETOX®WV OE
aAAeg OvrToTnTEG>», AAN 27 <«ATOMIKEG OikovopikéG Kataotaoesig» kar AAN 28
«EnevdUoeig o0& 2uyyevei¢ kai Koivonpadieg» (epappgoyn yia TIG &ETNOIEG

nep10doug nou Eekivouv TNV | HeTad TV 01/01/2014)

Tov Maio Tou 2011 To IASB €€€dwoe Tpia vea MpoTuna kal ouykekpigyéva 1a ANXA 10, ANXA 11 kai
AMXA 12. To ANXA 10 «Evonoinueveg OIkovopikéG KaTaoTdoeig» avapEpel Eva JOVTEAO gvornoinong
nou kabopilel Tov EAeyXo w¢ TN BAon yia TNV evonoinon oAV Twv TUNWV eniXeipnocwv. To AMNXA
10 avTika®iota 10 AAM 27 «Evonoinuéveg kal ATodikéG OIkovouIkeG KaTaoTdoeig» kalr Tnv MEA 12
«Evonoinon - Oikovouikég Movadeg Eidikou ZkonoU». To AMXA 11 «XIxAuaTta Yno Koivd 'EAeyxo»
kaBopilel TIC apxEG ava@opika TNV XPNHATOOIKOVOMIK MANPO@OPNCN TWV PHEAWV NMOU CUUHETEXOUV
o€ evav Koivo Ailakavoviopo (Joint Arrangement). To AMXA 11 avTika®ioTtd 1o AAMN 31 «SUUHPETOXEG
o€ Koivonpa&ieg» kal Tn MEA 13 «Anod Koivou EAeyxopeveg OikovouikéG Movadeg — Mn NOPIONATIKEG
SuveloQopEG ano MEAn piag Koivonpa&iac». To AMXA 12 «[vwoTOMNOINCEIC SUPMUETOXWV OE AAAEG
OvTOTNTEG» OUVEVWVEI, €UMAOUTICEI Kal avTikabioTd TIG anaiTAOEIS YVWOTOMNOINOEWVY YId TIG
BuyaTpikég, TIG and KOIVOU €AEYXOMUEVEG EMIXEIPNOEIG, TIG OUYYEVEIG EMIXEIPACEIG Kal TIG MHN
EVONOIOUKEVEC ENIXEIPNOEIG. QC OUVENEIA TWV AVWTEPW VEWV MpoTunwyv, To IASB €E£0wae eniong To
Tpononoinuévo AAM 27 pe TiTAo AAM 27 «ATodIKEG OIKOVOUIKEG KATaoTAGEIG» KAl TO TPOMOMOINUEVO
AAN 28 pe TiTAo AAM 28 «Enevduoeig o Zuyyeveig kal Koivonpa&ieg». Ta véa MpoTuna €xouv
€QApUOYN Yia TIG €TACIEC MNePIOdOUC nou Eekivouv Tnv 1 PeTd Tnv 01 Iavouapiou 2014. Ol
Tpononolfoei¢ Oev avapeveTal va £xouv enidpaon oTi¢ OIKOVOUIKEG KaTaoTaoelg TnG Etaipeiag. Ta

npoavagepBevTa MpdTuna eykpiBnkav and Tnv Eupwnaikn ‘Evwon Tov Askéuppio Tou 2012.

e 00nyoc MetaBaong: Evonoinuéveg OikovopikéGg Kataoraoeig, Zxnuara Yno Koivo
‘EA€yX0, FVWOTONOINOEIG ZSUMHETOX®WV Ot GAAeg OvroTnTteg (TponmonoinoEIG OTdA
AMNXA 10, ANXA 11 kair ANXA 12) (s@papHoyn Yia TIG €TACIEG NEPIOdOUG nou
EekivoUv TNV | HETaG TRV 01/01/2013)

Tov Iouvio Tou 2012, TOo IASB npogBn otnv ev AOYyw €kdoon n onoia napexel OIEUKPIVIOEIC
avaQopika He TIC MeTaBaTikeég Olatageic Tou AMXA 10. O1 TpononoifosiG napEXouVv EninAgov
NpooBeTeC dIEUKOAUVOEIC KATA TNV WETABaon ota AMXA 10, ANXA 11 kai AMNXA 12 peiwvovTag TG
anaiTnoeIiG NApoxXAC MPOCAPHOOHEVWY CUYKPITIKWV MANPOMOPIOV HOVO KATA TNV nponyoUHevn
OUYKPITIKN nepiodo. EninAéov, avagopika HE TIG YVWOTOMOINCEIC YIA HN EVONOIOUNEVEG ENIXEIPAOEIC,
ol TpononoINoeIC ag@alpolV TNV anaiTnon Napouaciacng CUYKPITIKAG NANPOPOPNONG Yia TIC NEPIOSOUG
npiv TNV NpwTn €papuoyr Tou AMXA 12. O1 ev Adyw TPOMONOINCEIG EXOUV EQAPHOYN YIA TIG ETNTIEC
nep10douc nou Eekivoluv Tnv N peta Tnv 01 Iavouapiou 2013, aAAd ouaiacTikd Ba e@appocTouv anod

TNV nNUEpPOMNVia €@ApUOYNG TWV OXETIKWV MpoTunwv, nATol and 01 Iavouapiou 2014. O
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Tpornonolnoeig 0V avaueveTal va &xouv enidpaaon oTic OikovouikeGg KataoTtaosic TnG Etaipeiag. Oi

napoUOeC TPOMOMOINOEIC eykpiBnkav and Tnv Eupwnaikn ‘Evwon Tov AnpiAio Tou 2013.

¢ EnevduTtikég OvToTnTEG (Tpononoinoeig ora AMNXA 10, ANXA 12 KAI AAN 27) (epapHoyn
YId TIG ETAOIEG NEPIGOOUG Nou EEKIVOUV TNV N HETG TNV 01/01/2014)

Tov OkTwRpio Tou 2012, To IASB npoéBn otnv €kdoon Tpononoinocswyv ota AMNXA 10, AMNXA 12 kai
AAM 27. O1 TPOMOMOINCEIC €XOUV EQAPMOYN OTNV Katnyopia «EnevouTikég OvToTnTEC». To IASB
XpnoiJonolei Tov 0po «EnevduTikeg OvTOTNTEG» Yyia va avagepbei oe 6oec OpaocTnplionolouvTal
anokAEIOTIKA OTNV €nEvouon KePAAdiwv yia TIC anodoosi and Tnv unepaia Tou KepaAaiou, yia
€1000Nua ano enevdUuoelc 1 kal Ta dUo. O1 €nevdUTIKEG ovTOTNTEC Ba npenel va a&oAoyouv TNV
anodoon Twv enevdUCEwWV TOug WE Bdaon Tnv €UAoyn a&ia. =Tnv &v Adyw katnyopia pnopoUv va
OUMNEPIANPOOUV €TaIpieg I0IWTIKWV €MNEVOUTIKWV KEPaAAdiwv, opyaviopoi dlaxeipiong e€nevOUTIKWV
Ke@aAaiwyv, 1I0IWTIKG OUVTAEIOdOTIKA Tapeia, KpaTikd enevduTIKA KeQAAdlia Kal Aoind e€nevduTika
ke@aAhaia. OpileTal, wg €Eaipeon oTIG anaimoei¢ Tou AMXA 10 OXETIKA YE TNV €vonoinon, OTI ol
ENEVOUTIKEC ovTOTNTEG 0Oa eniueTpolV  OUYKEKPIMEVEG OBuyaTplkeG ortnv  €UAoyn afia pEow
anoTeAeopdaTwy Kai dev Ba TIG evonoioUyv, napab&éTovTac TIG anapaiTnTeG yvwaoTonoinoeic. O1 ev Adyw
TPOMOMOINCEIC £XOUV EPAPNOYN YIA TIC ETNOIEC NEPIODOUC NMou Eekivouv Tnv f heta Tnv 01 Iavouapiou
2014 kar dev avapéveTal va €xouv enidpaon oTig OIkovouikeG KaTtaoTaoeic Tng ETaipeiag. O1 napoUaoeg

TPOMNOMoINOEIG EykpiBnkav and Tnv Eupwnaikn ‘Evwon Tov NoéuBpio Tou 2013.

e Tpononoinoeig oto AAN 32 «Xpnpartooikovopika Méca: Mapouciaon» -
SUHYNQPICHOG XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU Kal
XPNHATOOIKOVOHIK®OV UNOXPEMOEWV (EPAPMOYN YIA TIG ETAOCIEG NEPIOSOUG NOU

&ekivoUvV TNV | HeTa Tnv 01/01/2014)

Tov AekéuBpio ToUu 2011, TO IASB npogPn ortnv €kdoon Tpononoifoswv Tou AAMN 32
«XpnuaTooikovouika Méaa: Mapouciaon®» NPOKEIYEVOU va Napdoyxel dIEUKPIVIOEIG avapopika HE TIG
anaiThosig Tou MpoTUunou avagopikd HE TIC MEPINTWOEIG CUPWN@IoUoU. Ol TPOMonoINOEeIG £XOUV
€Qapuoyn vyia TIC €TACIEC NEPIODOUC NMou Eekivouv TNV 1 JeTd Tnv 01 Iavouapiou 2014. H ETtaipeia
BpiokeTar otn Oladikacia e&&Taong TnG enidpacn autoU Tou npoTunou oTi¢ OIKOVOUIKEC TNG
KataoTtaosic. H napouoa Tpononoinon eykpibnke and Tnv Eupwnaikn 'Evwon Tov AskéuBpio Tou
2012.

e Tpononoinon orto AAN 36 «Meimon TnG Afiag ZTtoixeiomv Tou EvepynTIiIKOU» -
F'vOOoTONOINOEIG Yiad TO AVAKTROINO M0oo6 MN-XprnHATOOIKOVOHIK®V ZTOIXEiWV TOu
EvepynTikoU (sapHOYR YId TIC ETNOCIEG NEPIOSOUG Nou EeKIvoUV TRV R HETG TNV
01/01/2014)

Tov Maio Tou 2013, To IASB npo£Pn oTnv £€kdoan Tpononoinong nepiopiogEvou okonoU ato AAM 36

«Meiwon Tng Aiag ZToixeiwv Tou EvepynTikoU». H napoloa Tpononoinon opilel TIG YVWOTOMNOINOEIG
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nou Ba npEnel va npayuaronoloUvTal avagopika HE TO AVAKTNOIMO Mood &vVOG OTOIXEIOU Tou
EVEPYNTIKOU MOU €XEl UNOOTEI Peiwon TNG a&iag Tou, €av auTto To Nooo BacileTal oTnv €UAoyn a&ia
pjeiov Ta kOoTn nwAnong. lMpoyevéoTepn e@apuoyn eniTpénetal spooov n ETaipeia €xer Qdn
epappooel To AMXA 13 «EmipeTrpnon oe EUAoyeg Afiec». H Tpononoinon e€xel e@apupoyn via TIG
ETNOIEC NEPIOOOUC MNou Eekivouv Tnv N WeTda Tnv 01 Iavouapiou 2014. H Etaipeia BpiokeTal orn
dladikacia e&€Taong Tng €nidpacn autoU Tou npoTunou oTi¢ OikovouikéG Tng Kataordosig. H

napouoa Tpononoinon eykpinke ano Tnv Eupwnaikn ‘Evwon Tov AskéuBpio Tou 2013,

e Tpononoinoeig¢ oto AAN 39 «XpnHAaTooIKOVOHIKG Méoca: Avayvmepion Kkai
AnoTtignon» - AvVTIKATAOTAON nNApAymOywvVv Kdi avaoToAn TnNG AOVYIOTIKAG
avTioTabpiong (epappoyn yida TIG ETAOCIEG NEPIOSOUG Nou EkKIvOUV TNV N HETA TRV
01/01/2014)

Tov Iouvio Tou 2013, To IASB npo£Bn oTnv €kd00n TPOMOMNOINCEWV NEPIOPIOPEVOU okomnoU aTo AAI
39 «Xpnuartoolkovopika Méoa: Avayvwpion kai AnoTtignon». O 0OTOX0G TWV MNPOTEIVOMEVWV
TpononoIRoEwV gival n eioaywyn Wiag eEaipeonc neplopioyévou okonol, ava@opika YE TNV avaoToAR
TNG AOYIOTIKAG avTioTabpiong, oUP@wva HE TIG dpxeG Tou AAM 39. Zuykekpipéva, e@ooov
nAnpoUvTal UYKEKPINEVEC NpoUnoBEasig, npoTeiveTal pia €€aipean oTav 0 avTIoOUPBAAAONEVOG evOC
napaywyou nou €xel NpoodlopioTeli w¢ MECO avTioTadduiong, avtikabiorartar and £€vav Kuplo
avTIOUKBAAAOPEVO, WG anoTEAEONa aAAAywV O VOWOUG I KAvoviouoUgG. ZXeETIKR €Eaipeon Oa
nepiAappaveral kar oto AMXA 9 «XpnuaTtoolkovouikd Méoa». O1 TpOMOMNOINCEIC €XOUV £Qapuoyn yla
TIG €ETACIEC NEPIODOUC Nou Egkivouv Tnv n Yeta Tnv 01 Iavouapiou 2014. H ETaipeia BpiokeTal oTn
diadikaocia €E€taong Tng enidpacn autoU Tou npoTunou oTiG¢ OIKovouikeEG Tng KataoTdoeic. H

napoUaa Tpononoinon eykpibnke and Tnv Eupwnaikr 'Evwaon Tov AekéupBpio Tou 2013.

e Tpononoinoeig EAANXA 21 «EioQpopég (Levies)» (epappoyn yia TIG ETNOIEG
nepiodoug nou Eekivouv TNV | HeETaG TRV 01/01/2014)

Tov Maio Tou 2013, To IASB npo€Bn otnv €kdoon Tng EAAMXA 21. H Aiepunveia anooagnvilel noTe
pia ETaipeia 6a npénel va avayvwpioel TNV UMNOXPEWON YId TNV KATABOAN €10Qopdac nou E&xel
eniBAnBei anod To kpdaTtog, oTic Oikovouikeg TNG KaTaoTaoeic. To EAANXA 21 €ival pia digpunveia Tou
ANAMN 37 «MpoPAeéweic, Evdexdueves YNoxpewoeic kal Evdexoueva XToixeia Tou EvepynTikoU». To
ANAM 37 BETel T KPITAPIA YIA TNV AVAYVWPION Kiag unoxpewaonc, €va €K TwV onoiwv gival n napouaoa
0&oheuon nou npokUNTel dnd YeEYovog Tou NapeABOVTOC, YVWOTO G OEOMEUTIKO Yeyovoc. H
dlepunveia avagepel 0TI To OECOUEUTIKO YEYOVOG NMou dnUIOUPYEI TV UMOXPEWON Yia TNV KAaTdBoAR
TNG €10QOPAG €ival n €véEPyelad Nou NeEPIYPAPETAl OTN OXETIKN VOPoBeaia kal n onoia eniQeEpel TNV
NANPWHNA TNG €10Qopdac. H digpunveia €xel epappoyn yia TIG €TNoleg NePIddoUG nou Eekivolv TNV N

peTa Tnv 01 Iavouapiou 2014. H Etaipeia BpiokeTal orn diadikacia €EETaong TnG enidpaon auTou
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Tou npotunou oTiG OikovouikéG TNG KaTtaoTaoeic. H napouoa diepunveia dev €xel uioBeTnOei and Tnv

Eupwnaikn 'Evwon.

e Tpononoinon ot1o AAN 19 «MNapoxég oe Epyalopévoug» - Tpoypappa
Kabopiopévwv NMapoxwv: Eiopopég Epyalopévwv (epappoyn ano 01/07/2014)

Tov NoéuBpio Tou 2013, To IASB npogBn otnv €kdoon TPOMOMoinong MepIopIOUEVOU okonou oOTo
AANN 19 «[Mapoxég oe Epyalouevouc». H napouca Tpononoinon £xel €@ApUoyn O €I0POPEG
epyalopevmv N TPITWV PEPWV avagopikd PE NpoypdupaTa kabopiopevwv napoxwv. O okonog Tng
napoloac TPOMOMoinonNg €ival va HEIWOEl TNV MNOAUMAOKOTNTA TNG AOYIOTIKAC AVTIMETOMIONG TWV
EI0QOPWV Mou €ival aveEdpTnTeg and Ta £€Tn unnpeciag Tou epyalouevou, ONWG €ival XapakTnpIoTiKa
ol €I0QOopEC Nou unoAoyifovTal w¢ oTabepd nNooooTo eni TnG pioBodooiac. H Tpononoinon &xel
epappoyn and Tnv 01 IouAiou 2014. H Etaipsia BpiokeTal otn diadikacia €EETaong TnG nidpaacn
auTtoU Tou npoTunou oTi¢ OIkovouikEéG TNG KaTaoTdoelc. H napouaa Tpononoinan dev £xel UI0BeTNOEI

ano6 Tnv Eupwnaikr ‘Evwon.

e ETRnoieg BeATiwoelg MpoTUnwv KUkAolr 2010 - 2012 & 2011 - 2013 (spapyoyn ano
01/07/2014)

To IASB npoxwpnoe Tov AekéuBpn Tou 2013 otnv €kdoon <«ETnoleg BeATIWOEIC Twv AlEBvV
MpoTUNwv XpnuaTooikovouikng Ava@opac KukAol 2010 - 2012 & 2011 - 2013». XTov KUkAo 2010 -
2012 nepiAapBavovTal BeATiwoelg yia Ta npoTuna AMXA 2, ANXA 3, AMNXA 8, AMXA 13, AAN 16,
AN 24 xar AAN 38 evw oTov KukAo 2011 - 2013 o1 BeATiwoeig apopouv Ta MpoTuna AMNXA 1, AMXA
3, AMNXA 13 kar AAN 40. O1 BeATiwoelg oTa MpdTuna exouv epappoyn and Tnv 01 IouAiou 2014. H
Etaipeia BpiokeTal otn diadikacia €E€Taong TnNG nidpacn auToU Tou NMpoTuUnou oTIC OIKOVOUIKEG TG

KataoTtaoeig. O1 ev AOyw €TACIEC BEATIWOEIG dev €xouv UloBeTNBei and Tnv Eupwnaikn 'Evwon.

e ANXA 14 «MeTvapaTtikoi Aoyapiacpoi puBpiI{opevewv dpaocTnpioTATOV>» (E@apHoyn
ano 01/01/2016)

Tov Iavoudpio Tou 2014, 1o IASB npoéBn ortnv €kdoon Tou MNpoTUMNoU «MeTaBaTikoi Aoyapiaouoi
pUBUIOPEVWY  OpacTnPIOTATWV»., ZKOMOG TOoU &v AOyw [poTtUunou eival va emTeuxBei n
OUYKPICIJOTNTA TNG XPNMATOOIKOVOUIKAG NANPO@OPNONG O €TAIPIEC Mou JdpacTnplonolouvTdl OE
KaBeoTwC npoodiopioPoU TIHWV HECW evOC pubuioTikoU nAaiciou (rate-regulated activities). O
pUBNICOPEVOC NMPOCdIOPIONOC TWV TIMWV MNOPEl va ennpedosl onuavTika Tnv agia kal To Xpovo
avayvwpliong Tou ec0dou diac ETaipeiac. Aev emTpENETAl N EpApUOYN ToUu €v AOyw MpoTUnou yia TIC
€TAIpiec Nou e@apuodlouv fdn Ta AMXA. To MpdTuno €xel epappoyn ano Tnv 01 Iavouapiou 2016. H
Etaipeia BpiokeTal otn diadikacia E€Taong TnG enidpaocn autoU Tou nNpoTunou oTIG OIKOVOMIKEG TNG

KaTtaoTaoeic. To ev Aoyw MpoTuno dev £xel uioBeTnBei and Tnv Eupwnaikr ‘Evwon.
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2.3 NAHPO®OPHZH KATA TOMEA

H nAnpo@odpnon yia Toug AEITOUPYIKOUG TOMEIC dpaoTnpIdTNTAG YiveTal he Baon Tnv nAnpo@opnaon rnou
AauBavel eowTepikd n ETaipeia and Tov Chief Operating Decision Maker. O C.0.D.M. €ival uneuBbuvog
yla Tnv kKatavoun Twv dlabeciywyv nopwv TnG ETaipeiac woTte va Asiroupyouv 600 To duvatd nio
anodoTikd.

QG €MIXEIpNUATIKOC TOPEAC opileTal Mia oddda NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWMV MOU NAPEXOUV
aoc@aAIoTIKG NpoidvTa, Ta onoia UMNOKeIvVTal o dIapopeTIKOUG KIVOUVOUCG Kal arnodOOEelG 0 OXEON ME
aAAa.

QG yewypa@Iikog Topeacg, opileTal pia nepioxn otnv onoia n ETaipeia dpacTtnplionolsital kal NpooQEepEl
ao@aAIoTIKG NpoidvTa Kal n nePIOXN auTn UnokeiTal og dIa@OPETIKOUG KIVOUVOUCG Kal anodOoselG o€
oX€on HE AAANEG NEPIOXEG.

H Etaipeia napoucidlel OIAKEKPIYEVA TOV TOMEA AC@AAIONG TOU KAGDOU QUTOKIVATOU Kdal TOUG
AoinoU¢ kAadoug. O1 Topeic nou napouaialovTal EEXwPIOTA €ival auToi Nou XpnaoigonoloUvTal WATE N
Aloiknon va Aapel oTpaTnyikeG anopdacelg.

O1 e0WwTepIKEC ouvaAllayéc av npayuatonoinBolv yivovtalr WeE Toug idIOUG OPOUC nMnou
npayuartonoloUvTal ol GuvaAAayéc os kabapa eunopikn Baaon.

O1 AoYIOTIKEG apXEG nMou xpnaolyonolei n ETaipeia yia Toug okonoug Avagopdg KaTtd Topéa oUPpwva
ME To AMXA 8 €ival ol idleg nou xpnoigonoloUvTal KaTa Tn cuvTagn Twv OIKovouikwv KaTtaoTaogewvy.
Aev €xouv unap&el aAAayéc oe oOx€on ME TNV nponyoUuevn nepiodo 0gov agopd TIC YEBOdOUC
anoTignong nou xpnoigonoinénkav yia Tov npoadlopioud Tou KEPJoUC R TnNG {nuidg Tou

YEWYPAPIKOU TOMEQ.

2.4 ZYNAAAATEZ ZE ZEENO NOMIZMA

To gupw anoTeAei To OUVAAAAKTIKO vopiopya TnG Etaipeiac. 'OAa Ta oToIXEid TWV OIKOVOPIK®V
KaTaoTacsewv napouacialovral oto KUpIo VOUIOPA Nou avagepeTal napandavw. H ETtaipeia 1600 katd
TV TpExouoa xprion 0600 Kal katd Tnv nponyoUuevn Oe&v Npayparonoinoe ouvaiiayég oe E€va

vopiopara.

2.5 ENZQMATA NEPIOYZIAKA ZTOIXEIA

3TNV Katnyopia Twv EVOWUATWVY MEPIOUCIAK®WY OToIXEiwv nepiAauBavovTal oikoneda, KTipia,
METAPOPIKA PETA Kal Aoindg naylog eEonAioyoc (émnAa, H/Y kTA.), Ta onoia xpnoigonoiouvTal anod
Tnv ETaipeia yia Tnv €niTeugn Tou AEITOupyikoU okonoU TnG. Z€ MEPINTWON MOU KAMOI0O EVOWHATO
NEPIOUCIaKO OTOIXEIO €XEI WIKTH Xprion, dnAadn 1dioxpnoiyonoinon aAAd napaAiAnia €EunnpeTei Kai
€nevduTIKO OKOMO TOTE KATATAOOETAI AvAAoOyd ME TO MOIOC AnO Toug duo OKOMoug KaAUnTeTal
nepPICOOTEPO AN TNV XpPHon Tou.

>Tnv KaTtnyopia ynneda - kTipia KABe oTOIXEIO ANoTIHATAl AapxIka oTnv a&ia KTHoswg Tou, dnAadn To

IOTOPIKO KOOTOG. XTn OUVEXEId, Yid 0pBOTEPN ANEIKOVION TNG OIKOVOMIKAG afiag Twv akivhTwyv
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auTwy, ava nepiddoug dievepyeiTal EKTIKNON TNG EUAOYNG - ayopaiacg agiac Twv akivnTOV auTwv ano
ave€ApTNTOUG EYKEKPIPEVOUG EKTIUNTEC.

Ol OWPEUPEVEG ANOCBECEIC TNV NUEPOUNVIa TNG véag ekTipnong diaypdgovTal Kal To Kabapo nocod
TNG EKTIUNONG TOU nayiou MoTwWVETAl o€ €10IKO anoBepaTiko. O1 au&nosic nou npokUNTouv ano Tnv
avanpooappoyn TG a&iag Twv eVOWPATWV aKIVATWV NIOTOVOVTAl 05 arnoBeudTiko avanpooapuoyng
a€iac Aoinwv neplouciakwv OToIXEiwv, To onoio PBpiokeTal ora 'Idia Ke@dAaia. AvTioTpopwc, Ol
MEIWOEIC a&iag nou npokUNTOUV anod TIC avanpooapUoYEG HEIWVOUV TO anoBeuaTiko.

Tuxov dandaveg ol onoieg anoteAoUv apeoa oXeTI(OPEVO £E000 andKTNONG EVOC olkonedou - KTIpiou
onwc¢ €ival ol @opol PeTaBiBaong, cupBoAaioypa®ika €€0d0d, PEOCITIKEC AMOIBEC KTA. mpooau&avouv
TNV a&ia KTnong Tou.

MeTayevéaTepa KOOTN npocau&avouv Tnv a&ia KTrong Tou nayiou povo oTav eival BEBalo oTI Oa
npokUWOUV OIKOVOMIKA O@gEAN. 'OAa Ta undAloina €Eo0da OuUVTAPNONG Kal €£yKATaoTacnc nou
napoualalovTal KaTaxwpouvTdl aTnv KatdoTaon ouvoAikoU €100dfNaTog TNG Xprong.

QC evowuaTa MePIOUCIAKA oTolxeia BewpolvTal KAl ol aKIVNTOMOINCEIC UNO EKTEAECN AOXETWC aAno
TNV MEAANOVTIKN XpHoOn TOU EVOWHATOU MeploUaiakoU OToIXEiou. AUTEG anoTigwvTal Pe Bdon To
IOTOPIKO KOOTOG, dNAadr To KOOTOC Nou £xel kaTaBAaAAel n ETaipeia wg To TpEXOV OTADIO KATAOKEUNC
Tou. Aev OlevepyoUvTal anooBECEIC 0 AUTOU Tou €idoug Ta evowuaTta oToixeia. O1 anooBEoeig
OlevepyoUvTal HME TNV OAOKANPWON TOUG KAl TNV £vapén Xpnong autwv yid napaywyikoug n
€NevOUTIKOUG oKomnoug.

'OTav oAokAnpwBouv, TOTE WETAPEPOVTAl EITE OTOUG AVAAOYOUG Aoyapiacpouc TWV EVOWPATWV
neplouciakwy oToixeiwv (.. olkdoneda, KTipia) €dv n xpnon npoBAEénsTal va €eEunnpetTnon
A&IToupyikoUg okonoUg TnG ETaipeiag €ite oTig enevdUoeEIG 0 akivnTa, €av NpokeiTal yia enévouan.
QG apxikn afia auTwv TwWV EVOOUATWV MEPIOUCIAK®V OTOIXEIWV AoyileTal To 10TOPIKO KOOTOG
OAOKANPWONG Touc. MeTéneita Opwg, €dv npodkeiTar yia olkonedo n kriplo, n aia Tou
avanpoodppoleTal ONwc avapEPETAl Kal napandavw.

O1 AoINEC KATNYOPIEC EVOWHATWV MNEPIOUCIAK®WY OTOIXEIwV (€nminAa Kalr Aoinog €EonAiouoG,
METAQOPIKA YHEOA) anoTIMWVTAl OTNV I0TOPIKM agia KTong Toug, YEiov TIC avaAoyoUoeG anooBECEIG.
O1 dandveg nNou npayPaTonoloUvTal YETAYEVECSTEPA TNG ANOKTNONG €VOG EVOWUATOU MEPIOUCIAKOU
gTolxeiou, Je okono TNV enavu&non TNG MEAAOVTIKAC a&iag kal napaywylikng ikavoTnTag Tou duvavTral
va KegaAdionoliouvTtal. Xe kABe AAAN nepinTwon ol dandvec HPeTapEpovTdl Kal €nifapuvouv Td
anoTeAéopaTa TNG Xprnong nou a@opouv (n.X. dandveg ouvTrnpnong nayiou KTA.).

H ETaipeia anooBével Ta evowuata ndyla oroixeia Pe Tn PHEB0dO TnNG oTaBepnc Tr01AG anooBeong

KaTa Tnv d1dpKela TNG wPEAIUNG (WG TOUG.
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O1 wpeAec (WEC TWV EVOWUATWV MEPIOUCIAKWOV OTOIXEIWV gival ol €EAC:

Eidog Nayiou =ToIixeiou QeEAipun Alapkeia Zmng
KTipia 25 €mn
MeTa@opika péoa 10 €mn
'EmnAa & Aoinog eEonAIONOC 3-10 €mn

O1 anooBEoeIC TWV EVOWUATWY MNEPIOUTIAKWV OTOIXEIWV apxilouv PE TNV Evapén Tng Xpnoihonoinong
Toug kal navuouv HE TNV NwANoOn n[ TNV aAnocuporn Toug anod Tnv napaywyikn diadikaacia.
EmnpdoBeTa, o€ 0TI apopd KUpPiwG TIC anooBECEIC TWV KTIPiWV, AUTEG dUvavTal va oTAPaTnoouV €av
To AoyioTikO undAoino nou €xel dlapopPwdei PETA TIGC anooBEcel nAéov Oev AVTAVAKAA Tnv
NPayudaTikn €vanopevouoa olkovouikn agia Tou nayiou. H Aloiknon kpivel 0TI Je auTtdv Tov TpoOno
ENITUYXAvVeETaAl KAAUTEPN angikdvion TNG a&iag Twv eEVOWUATWV MEPIOUCIAKWV OTOIXEIWV. 2Z€ £TNOIA
Baon n Ailoiknon e€eTalel eGv OUVTPEXOUV TETOIEG MEPINTWOEIG. EAv undpyxouv TETOIEC NEPINTWOEIG
YIVETAl OXETIKN yvwOoTonoinon oTI¢ onueimwoel Twv OIKovouikwv KaTaoTaoswv. ZTIG NEPINTWOEIG
€KMOINONG EVOWMATWV OTOIXEIWV €VEPYNTIKOU, Ta KEPDN N ol {nuieg unoAoyifovtal wg €EAG: ZTnNV
a&ia eknoinong (TN NwAnong) npooTiBeTal n AoyioTiKn a&ia KTNOEwG (I0TOPIKO KOOTOG KTRONG
NPOCAUENNEVO WE TUXOV avanpooapuoyeES agiag) kal agaipoUvTdl 0l CUCOWPEUEVEG ANOOBETEIC TWV

oToIXeiwv autwv. To anoTéAeopa BapUvel Ta anoTeEAECUATa XPnong TnG Nepiodou nou autod agopd.

2.6 ENMENAYZEIZ ZE AKINHTA

H EAANVIKR vopoBeoia n onoia diEnNel TNV AEITOUPYia TwV aoPaAIoTIKWV ENIXEIPAOEWY oTnv EAAGda,
npoBAénel Tnv enévduon nocooTolU £wc 40% Twv ac@aAoTIK®V anoBepdTtwyv o akivnta. H ETaipeia
Exel enevdloel To 27,8% Twv ac@PaAICTIKOV anoBePdTwy TnG O€ akivnra.

AkivnTa Ta onoia diakpaToUvTal yid HAKPOXPOVIEC anodOOEIC EVOIKIWV N Yia avaTtignon KepaAiaiou i
kal Ta duo kartnyoplonoloUvTal w¢ enevdUoel¢ o akivnTad. O1 enevdUoEIC o akivnTa nepiAaypfavouv
olkoneda kai KTipia.

O1 enevdUoeIg o akivnTa avayvwpidovTal apxikd OTo KOOTOC KTRONG TOUG, CUUNEPIAAUBAVOUEVWV
TWV OXETIKOV APEOWV £EOOWV KTAONG. 2UvnOWG, TO KOOTOC ayopdc TwWV €REVOUTIKWV AKIVATWV
dlakavovileTal ToIC METPNTOIC. 2TIG NEPINTWOEIC NOU TO OXETIKO TignWa diakavovileTal €ni nNioTWOEI,
TOTE TO KOOTOC ayopdc unoAoyiletalr w¢ n napouca a&ia Tou cupfaTikoU TIgnuaTog. H diagopd
METAEU Tng napolodc a&iac Tou TIMNPATOC Kal TOU OVOMAOTIKOU noooU avayvwpileTar oTta
anoTeEAE0OPATA WG XPNMATOOIKOVOUIKO £€E000 HE TNV HEBODO TOU NpaAyudaTikoU €NITOKIOU.

MeTd TNV apxIkn avayvwpion, ol enevOUCEIG o€ akivnTa avayvwpilovtal otnv gUAoyn a&ia. H elAoyn
a&ia Twv akivnTwv npoodiopileTal anod PEAETEC aveEapTNTWV €NAYYEAHATIOV HEAWV TOU ZWMATOC
OpKWTWV EKTIUNTWV, oUP@wva Pe odnyieg nou ekdidovTtal ano Tnv Aledvr EmTponn MpoTtUunwyv
AnoTipnong (International Valuation Standards Committee). H péBodog amoTipnong nou

XPNOIJONOIEITAl €ival N OUYKPITIKN 1 N €nevOUTIKR. Mg Tn ouykpITIkn HEBodo, n aia nou dideTal oTo
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Nnpoc eKTignon akivnto npoodiopileTal kaToniv oUYKPIONG TOU aKIVATOU PE AAAa oposidr| akivnTa yia
Ta onoia undapxouv JIABECIPEG TIHEG NMPOOPATWY GUVAAAaywv. Me Tnv enevduTikn PEBODdO, Nn atia
nou OideTal OTO NPOC eKTIUNON akivnTo npoodiopileTal PJE TN XPNON HOVTEAWV NPoeEdPANONG
MEAAOVTIKWV TAMEIQKWY POWV MOou NpokKUNToUV anod Tn xpnon (ekpicbwon) Tou akiviTou.

H eUloyn afia Twv enevdUoswv Oc akivnta aneikovifel, PeTAEU AAAwv, €00da anod evoikia
UQIOTAPEVWV HICOWOoEWY Kal napadoxeg OXETIKA HME Ta €ooda and evoikia anod HEAANOVTIKEG
MIOBWOoEIC, Unod TO PWC TWV TPEXOUCWY GUVONK®YV Mou IoxUouv aTnv ayopd. Eniong avtikatonTtpilel,
o< napopola Baon, onoladnnoTe TAUYEIAKN €Kpon Nou Ba ATav avauevouevn, ano kade akivnTo.
MeTayeveaTepeG dANAVeG NpoaTiBevTal oTnv AoyioTikA a&ia Tou akiviiTou govo oTav gival méavov oTi
MEAAOVTIKA oIkoVOUIKA opEAN, Nou oxeTidovTal JE TO ev AOyw akivnTo, 8a siopeloouv oTnv ETaipeia
Kal OTI Ta OXETIKAG KOOTN MnopoUv va peTpnBolv afionmiota. Ta £€Eoda emdiopbwoswv Kal
ouUVTNPNOsWV €NIBapUvouV Ta anoTeAECUATA TNG XPNONG KATA Tnv onoia npayupaTtonoloUvTal.

Eniong, o1 peTaBoAgg oTnv eUAoyn a&ia avayvwpifovral oTnv kKaTaoTaon ouvoAikoU €1000ANATOG.
METAPOPEC AKIVATWV and Tnv KaTtnyopia Twv €nevOUOswyV O akivnTa yivovtal yovo o6Tav undapxel
METABOAN Xpnong autwv, nou anodesikvUeTal ano Tnv €vapén Tng 1dioxpnoipgonoinong and Tnv
Etaipeia N Tnv €vapén Tng a§lonoinong ge okonod TNV nwAnon.

AkivnTa Ta onoia kataokeudalovTal f| aglonoloUvTal yia JEAAOVTIKN Xpron w¢ enevdUOEIC O akivnTa,
Ta&ivopoUvTal WG EVOWNATEG akKIVNTOMOINCEIG Kal EU@avifovTal 0To KOOTOC £wC OTOU N KATACGKEUN N
n aonoinon oAokAnpwOei, ondte kalr avara&ivopyouvTal Kal AoyioTikonoloUvTal w¢ €nevOUOEIG OE
akivnTa. OI TauelakEG pOEG ano TNV ayopd Kal TNV NwAnon €nevOuTIK®V akivATwy napoucialovTal

OTIG ENEVOUTIKEG OpaCTNPIOTNTEG.

2.7 AYAA NEPIOYZIAKA ZTOIXEIA
>Ta Aula oToixeia Tou evepynTikoU nepIAaUBAvovTdl TA AOYIOHIKG npoypdpuartd, Ta onoid
anoTIJWVTal OTo KOOTOC KTNOEWG Heiov TIC anooBEoeic¢ Toug. O anooBéoelg dievepyouvTal PE TNV
oTaBepn PEBODO kaTda TNV diIdpKeld TNG WPEAIKUNG (WG TWV OTOIXEIWV AUTWV N onoia Kupaiveral ano
1 £€w¢ 4 xpovia.
O1 dandaveg nou oxeTilovTdl HE TNV OUVTNPNON TWV AOYICHIK®V NMPOoypauNaT®wV avayvwpifovral otnv
KaTAoTaon OUVOAIKOU €1000NHATOG KATA TNV NUEPOMNVIA MOU AUTEG NpayuaTonoloUvTal. Ta kooTn
avanTtuéng nou ouvdéovTal dPeEca HPE TA NPOYPAMUMATA AoyioWIKOU avayvwpidovral ¢ dula
neplouciakd oToixeia 6Tav nAnpolvTal Ta akoAouba KpIThHpIa:

- Eival Texvikd e@IKTO To npoiov AoyIOuIKOU va TeBei og xpnaon.

- H Aloiknon Tng ETaipeiag €xel Tnv npoBeon va oAoKANPwaoel To AOyIOMIKO KAl va To O€0el o€

A€lToupyia yia 1dia xpnon n va To NouAnosl.
- H Aloiknon Tng ETaipeiag €xel TNV 1IKAvoOTNTA va OAOKANPWOEI TO AOYIOMIKO Kdl va To BEoeEl o€

AgiToupyia yia 1dia Xprnon r va To NoUAnOsl.
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- Mnopei va TekunpiwBei Pe nolo TpONo To AOYIOMIKO Oa ano@epel PEAAOVTIKA OIKOVOUIKA
OMEAN.

- Yndpyxouv ol 01a0£01P0l, TEXVIKOI KAl OIKOVOMIKOI MOPOl WOTE va OAOKANPWOEI N KATAOKEUN
TOU AOYIOHIKOU Kal va TeBei g€ xpron r va nouAnBsi.

- 01 dandveg nou avaAoyouv OTO MPOiov AoyiodikoU KaTta Tn OIdpKeEId TNG avanTuéng Tou va

punopouUv va enigeTpnBouv a&idniora.

Ta €E€oda nou kepaAaionoloUvTal WG MEPOC TNG AvANTUENG €vOG AOYIOMIKOU MpoiovTog €ival €€oda
HioBodooiag kal avaAoyia anod Ta yevika £€€oda Aloiknong. Ta unodAoina €€oda nou dsv nAnpouv Ta

KPITNAPIO KaTaxwpouvTal aneubeiag oTnv KaTtaoTaon ocuvoAikoU €1000RNATOG.

2.8 EMENAYZEIZ ZE XPHMATOOIKONOMIKA ZTOIXEIA

2.8.1 Karnyopionoinon

'Onwg Kal oTnv nNepinTwon Twv enevOUCEwV OE akivnTd, n vouoBeaia nou di€nel TRV AsIToupyia Twv
ao@aMIOTIKOV ENIXEIPNOEwY oTnv EAANGda, npoPAénel €va nocooTo TnG Ta&ng péxpl 30% anod Ta
ao@aAIoTIKG anoBéuarta, va €nevdoUETAl G XPNMATOOIKOVOUIKG OToIXeia (OpOAOya, WETOXEG KTA.,
€KTOC apoiBaiwv kepahaiwv). H Etaipeia €xel enevdloel GuvoAikd To 9,72% Twv aoQAAICTIK®V
anoBeuaTikwv TnG og TETola npoidvTa. Eniong n Etaipeia €xel enevdUosl ouvoAikd To 24,13% Twv

ao@aAIoTIKOV anoBeudaTwy o€ ayolBaia kepaiaia.

i. Xpnuartoolikovouika oToixeia ornv EUAoyn agia
'OAa Ta XPNUATOOIKOVOMIKA a&idypaga nou €xel n Etaipeia ornv kaTtoxr Tng dianpayuaTtevovTal Oc
OPYAVWHEVEC AYOPEG.
Ta avwTEpw XPNUATOOIKOVOMIKA MpoiovTa KaTaxwpouvTal anoé Tnv Etaipeia wg a&loypa@a nou
npoopilovTal yiad €PNOPIKN €KPETAAAEUON. H anogaon yia Tnv Ta&ivounon autn Twv enevOUOswV
AduBaveral apxikd Kata Tov XpOVO AmnoKTNONG Toug Kdl enaveEetdletal oTnv nepiodo KAEICINATOC
kaBe olkovouIkng katdoTaonc. H enave€Eraon auTr dUvaTtal va yivel €niong onoTednnoTE KPIVel n
Aloiknon OTI NpENEl va Yivel €AV CUVTPEXOUV KATAOTACEIG, Ol onoieg ennpealouV TIG eNeVOUOEIC AUTEG
N vivel aAAayn Tng enevOUTIKNG oTpATNYIKAC TNG ETaipeiac.
Tuxov kEpdn n {nuieg nou NpokUNTOUV Anod TNV anoTignon auTth BapUvouv Ta AanoTeEAEopATa TNG

XPAONG oTNV onoia npaypaTonolsiTal n anoTiynon.

ii. AnaiTnosig & Adaveia
O1 anaiThoeig kal Ta ddvela Ogv dianpayuaTelovTal O OPYAVWHEVEC ayopeC. H nuepounvia ARENg
TWV anaiTnoewv kabwg kal n a&ia Toug €xouv kabopioueveg nuepounvieg AREng. O1 anaitrnoeig TG
Etaipeiag xwpifovtar o€ duo katnyopieg. TIG anaitnoeig and ouvepyalOPEVOUG aO@PAAIOTIKOUG

NPAKTOPEG (XPEWOTEG AoPAAioTPWV) Kal TIG AnaITACEIG and Aoinoug XpewoTes. OI analThoeig anod Ta
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ao@aAioTnpia oupBoAaia anoTeAoUv TNV NAglown@ia Twv aNAITACEWV O €Tnola BAon Kai
avayvwpifovTal AoyloTIKa JE TNV oUvTa&n Tou ac@aAioTnpiou cupBoAaiou.

Katrd Tn didpkeld TnG xpnong Osv npayupartonoinénkav avakatata&eic ora XpnUAaToOIKOVOMIKA
OTOIXEId anod TNV KATNyopia «EUNOpPIK EKUETAAAEUCN».

H Aloiknon o€ TakTa dlaoTApaTa €EeTalel €av 01 ANAITNOEIC AUTEG UNOKEIVTAl O Aanopeiwon TnG a&iag

TouG BACEl QVTIKEIMEVIKWOV EVOEIEEWV.

2.8.2 Avayvmpion Kal eNIHETPNON

Ta opdAoya &xouv pakponpdBeoun AREN (Népav Tou evog £TOUC) KAl GUYKEKPIPEVN ovouaoTikn agia
n onoia kai NANpwveTalr orov Xpovo ARENG Touc. H moAimikh TnG ETaipeiag eival kata Tov Xpovo
ayopdc TOUG, auTd va kataxwpoUvTal OTo KOOTOC KTnong Touc¢ (ovopaoTikn a&ia), xwpic va
nepiAauBavovTal 0€ auta TUXOV €upeca £€E0da nou oXeTICOVTAl UE AQUTA Kal Ta onoia enifapuvouv Ta
anoTeAéoPATa TNG OIKOVOMIKAG MepIodou nou €AaBav xwpa. Kata Tov Xpodvo ARENG Toug
(peuaTonoinon TOUG) YIVETAl N OXETIKA AMOTINNGON, KAl Ta TuxOov €0oda n €€oda mou MpPoKUMNTOUV
BapUvouv Ta anoTeAéopaTa TNG XPNong auTnc. Ta €mmola €ooda anod TOKOUG nou npokUNTouv ano
aQuTa Ta XPNHUATOOIKOVOMIKA NPoiovTa avayvwpilovtal oTnv Xpraon nou AauBavouv xwpeda.

Ta apoiBaia ke@aiaia kal ol METOXEG Ot avTiBeon HPE Ta opoOAoya dev €XOUV ovopaoTiKr a&ia kal
dlanpayuaTtevovTal oTo XpnuaTioTnplo agiov ABnvwv Pe PeTaBANTa emiTokia kal emdOoEIC. ApXIKA
auTa kataxwpoUvTal oTnv a&ia kTnong Touc. Ta Tuxov €upeca €€oda nou oxeTidovTal YE TNV KTRON
TOUG avTINeETWNIfovTal YE ToV idI0 TPONO ONWC ava@EPETAl NApPAnavew ora oddAoya. MeTa Tnv apxikn
kataxwpnon Bdaoel Tou KOATOUG KTONG, N AnoTiNNGn Toug og €TRoia Baaon yiveral Bacel Tng eUAoyNCg
a&iac Touc. AedOpEVOU OTI MPOKEITAI yia XPNUATOOIKOVOUIKA Kal n anodocor Toug €ival 1diaiTepa
MeTaBANTn, anoTeAei emiAoyn Tng Aloiknong w¢ eUAoyn a&ia va AoyileTal n TpExouaoa TIKN TOUG.

>TNV  nNepiNTwon TwV METOXWV nou dianpaydaTtelovralr o Xpnuartiotnpio A&wv, auTég
avayvwpidovTal Kata Tnv NUEPOPNVia TNG ayopdc Toug Kal KataxwpoUvTdl O0TO KOOTOC KTHoNG Toug,
XWPIiC o€ auTta va nepiAayBdavovTtal Ta Aoind dueoa £€oda KTNONG Toug Ta onoia €nifapuvouv Ta
anoTeEAE0PATA TNG OIKOVOMIKNG MNEPIOOOU MOU €AdABav Xwpd. ZTNV OUVEXEId Ol €MeVOUOEIC AUTEG
anoTigoUvTal otnv €UAoyn aia Toug, dnAadn Tnv TpExouod a&ia Tou npoidvToc oTnNV ayopd auTn.
'ONw¢ KAl 0Td aVWTEPW XPNHUATOOIKOVOUIKA NpoidvTa ol Tuxov dIa@opeC nou NpokUNTouvV KATd Tnv
anoTignon (k€pdn n {nuieg) Bapuvouv Ta ANOTEAECOPATA XPAONG OTA OMoid NpayudaTonoindnke n

anoTignon.
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2.9 AINMOMEIQzH AZIAZ NEPIOYZIAKQN ZTOIXEIQN

i XpnUHATOOIKOVOMIKG OTOIXEIO OTO avanooBECTO KOOTOG.
Ta oToixeia Tou evepynTIKOU MOU anooBEévovTal UMNOKEIVTAl O €AEYXO anopeiwong TnG a&iac Toug
OTAav UNApxoUV AVTIKEILEVIKEG anodei&eig o1 n AoyioTikn a&ia Toug dev Ba avakTtnBei. H avakTioiun
a&ia eival To peyaAUTepo noood PETAEU Tng kabapng TIMAG nwAnong kar Tng a&iag Adyw xprong.
AVTIKEINEVIKEG eVOEIEEIC UNdpXOUV OTAV CUVTPEXOUV Ol NApakdTw nNpolnoBeoeic:

a) ZNUAavTiKnA OIKOVOMIKN OUOXEPEIA TOU AVTICUKBAAAOUEVOU.

B) Mn kaTtaBoAr acpaAioTpwv.

y) ‘Otav n AoyioTikr aia Twv oToIXeiwv Tou evepynTikoU nou avayvwpileTal and Tnv enixeipnon,

(n Tng Movadag Anuioupyiag Tapeiakwv Powv) e€ival peyaAuTepn and To avakTnoIUo noco
TOUG.

‘'OTav CUVTPEXOUV Ol NAPAnAavw NEPINTWOEIG YIa KAAUTEPN aneikdvion TNG OIKOVOUIKNAG KATAaoTaong ol
anaiTnoeIg auTEg xapakTnpilovral wg enNoPaleic kal napakoAouBolvTal EexwploTa.
Mépav Twv napandvw, n Etaipeia, yia Tnv diac@aiion Twv anaiTnoswy, €xel Bsoniosl Tnv napoxn
EYYUNOEWV, €UNPAYMATWV Kal GAAwv, oTta nAaiola evog kavoviopoU cuvepyaciac. O Babuog
gyyunong Tou XPEwOTn, KAIMAKWVETAl ME Bacn To UWPOC TWV OCUVOAKWV TOU TPEXOUCWYV
UNOXPEWOEWY (CUHUNEPIAANBAVONEVWV TWV AANKTWV a&loypapwyv).
EninpooBeTa, eav ouvTpéxouv Baoipol Adyol and Toug onoiouc va cuvayeral OTl ol anaiTroeIC AUTEG
dev dUvartal va eignpaxtouv (n.x. Xpewkonia, €AAEIWn akivnTwv oToiXEiwv nou Ouvartal va
OIekdIknBoUv) TOTE dlaypdagovTal BapUvovTac Ta anoTEAECPATA TNG XPNONG oTnv onoia £yIive n
diaypaon.
>TnV NeEPINTWOon nou KAanola anaiTnon nou £xel XapakTnpIoTEl WG eMNOQAANG lonpaxBei, TOTE auTrh
METAQEPETAl and TOuG Aoyapliaououc EMNIOPAAEIOV OTIC anaiThoeIC. AvTioTolxd, €av KAnola anaitnon
n onoia £xel diaypagei eionpaxBei o PETAYEVEDSTEPN XPNON, AUTH avayvwpileTal kal Npooau&avel Ta
anoTeAEopATa TNG XPONG oTnV onoia €1onpaxenke.
>e OTI agopd TIC ANdAITACEIC Ano AoINOUC XPEWOTEG AUTEC aApopoUv danaiThoelC and evoikia,
dlekdikoUpeva nood and Inuiegc mou nNAnpwOnkav kair Aoinég anaithoelG. OI andiTAOEIC AUTEG
avayvwpifovTal AoyIOoTIKA JE TNV €KO00N TWV OXETIKWV VOUIK®OV £YYpAPwV PETAEU Tne ETalpeiag kai
TOU OUPBAAAOUEVOU XpewOTn. =€ OTI a®opd TNV TUXOV anopeiwon Tng aiac TEToIwV anaiThoswyV
1IoxUOUV Ta avwTEP®W NMOU AdPOpPoUV TOUC XPEWOTEC ACPAAITTPWV.
Ta Tuxov €c00d ano TOKOUC UMEPNUEPIAC Mou npoépxovrdl and TIC aAVWTEPW dANAITAOEIC
avayvwpifovtdl AoyIOTIKA &vTOG TNG XPNOoNnG oTnv onoia €yive OeKTOC O JlaKavoviouog HE Tov

XPEWOTN Kal TNV £€kdoon Tou OXETIKOU napacTaTikoU.
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ii Anopeimwon AAA®WV HN XPNHATOOIKOVOHIK®V OTOIXEIWV
Ta nepiouciaka OTOIXEIQ MOU €Xouv anpoodioploTn w@EAINN dldpkeld {wnG Oev UNOKEIVTAl OF
anooBECeIC Kal €AEyxovTal yid TUXOV dAnOMEiwon KABe XpOvo. ZTIG OIKOVOUIKEG KATACTAOCEIC O&v

nepiAauBavovTal TETola oToIXEid.

2.10 AZDAAIZTIKA ZYMBOAAIA

Ao@aAioTnpia oupBOAala eival ekeiva Ta OupBOAdid PE TA onoia PETAPEPETAl  ONUAVTIKOG
ao@QaAIoTIKOG KivOuvog ano Tov ac@aAi{opevo oTtnv ac@aAioTikn ETaipeia kai énou n aocpalioTikn
Etaipeia anodéxetal va anolnuiwoel Tov ac@AAI(OPJEVO O NEPINTWON €nEAEUONC KABOPIOPEVOU
aBéBaiou peAlovTikoU ouppBdavTog nou ennpedalel apvnTikG Tov ao@aAildpevo. O aoc@aAioTIKOG
Kivduvog €ival onuavTikog OoTav kal povov oTav éva oupfav 6a pnopoUds va avaykacelr Tnv

aopaAioTikn ETaipeia va kataBaAel onpavTikeG NIMAEOV NAPOYEG.

i. Avayvmpion Kail eNIHETPNON

Ta ouuBoOAaia, Ta onoia Oev nepiAaufdvouv TNV KAAUWn onuavTikoU ao@aAloTikoUu Kivduvou,
xapakTtnpilovTal €iTe w¢ enNevOUTIKA €ITE WG oUPBOAAIa NAPOXNG UNNPETIWV, OMOTE N AOYICOTIKNA TOUG
MeTaxeipion kaAunteTal and Ta A.A.M. 32 & 39 yia Ta XpnUATOOIKOVOUIKA péoa kal To A.A.M. 18 yia
Ta £€00da. XTa uPloTapeva oupBoAala dev uNapxouv EVOWHATWHEVA Napaywyda.

Mio avaAuTika Ta cupBoAaia diaxwpilovTal o€:

a) AcpaAioTnpla SupBoAaia Znuiwv - AcTiKAC EuBuvne AUTOKIVITOU

>Tnv katnyopia auTn nepiAauBdavovTal Ta ocupBoAaia nou ekdidel n ETaipeia yia Tnv KAAuwn Tou

KIVOUVOU TNG AOTIKNAG EUBUVNG QUTOKIVATWV.

B) AcpaAioThpid ZuuBoiaia Znuiwv - Aoinwv KAadwv

>TnV Kartnyopia auTtn nepiAauBavovTal Ta cuhBoAdla nou KAAUNTouv Tov KivOuvo nupog, geiouou,
XEPOAiWV OXNUATWY, KAOMNAG, METAPOPWYV, VYEVIKNG dOTIKAC €uBUVNG, NIOTWOEWY, EYYUNOEWV,

BonBeiag, okapwyv, NANPWHATWY Kal Aoind.

Eni Tov avwTépw £00dwv anod ac@aAioTpa npodaTiBevTal Ta «JikaiwuaTa cupBoAaiwvs To UWog Twv
onoiwv kaBopileTal ano Tnv kabe acpalioTikn ETaipeia EexwploTd. H kKaTavour TwvV £000WV AUTWV
yiveTal kata kAado acpaiong.

Ta ao@aAlioTikd €ooda TnG ETaipsiag npogépxovral Kupiwg and Tnv dpacTnpionoinon Tng oTnv
ao@AaAion auToKIVITWV.

Ta sionpakTéa nocd and ac@aAioTrhpia GCupBoOAala, dnAadn Ta €£coda, avayvwpilovral oTa
anoTeAéopaTa avaAoyika He TNV nepiodo dIAPKEIAC TOU aOo@AAIoTrplou cupPoAdiou kal eival
anaiTnTa ano TouG acPaAloPEVOUC, WECITEC AOPANICEWY KAl NPAKTOPEC.

Ta NnANpwTEQ Nogd Nou OXeTi(ovTal PUE Ta aoPpaAloThpla cupBoAala, aviikouv o€ dUO KATNyopiec: a)

Tic anolnuUI®oelc {nUI®V Ol OMnoieC NPOoEPXOVTdl and OCUMPBATIKEG UMOXPEWOCEIS ACPAAIOTIKWOV
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oupBoAdiwv kal B) Ta yevikd €€oda nou Oievepyei n ETaipeia yia Tnv npowdnon TwV ac@AAIOTIKOV
epyaociov TnG. Kai Ta duo Bapuvouv Ta anoTeAEoPATa TNG NEPIOJOU NMou auTd agopouv.

Ta yevika €€oda nepiAapBavouv dandveg Oonwg NPoPnBelec Npog YECITEG aopaiicewy, NPAKTOPEG,
HioBodooiec npoownikoU TnG ETaipsiag nou aoyoAeital pe TIC aopaliosig, dandveg ouvTnpnong
e€onAlopoU kal avaAwaoipga autou Mou XpNoIKOonoIsiTal yia TNV npowbnon acpalicswyv kair Ta Aoind
OXETIKA AsIToupyika €€0da, onwc ival n dilagnuion KTA.

O1 dandveg yia npounBeiec avayvwpilovTal oTa anoTeAéopaTta Pe Baon Tnv Xpovikn OIdpKela TwvV
aoQaAIoTIKOV CUHMBOAdIWV Mou auTeg agopouv. 'ETol, €dv €va PEPOC Tou oupBoAaiou agopd Hia
XPAON KAl TO UMOAOINO TNV €MOMEVN, TO MOCO TNG NPOPNOeIag YETAPEPETAl AvaAoyika oTic dUo
xpnoeic. O1 Aoinec napandvw danaveg avayvwpilovral oTov Xpovo OIevEPYEIAC TOUG.

'Onwg kal Ta Yyevika €Eoda £Tol kal ol NAnpwOeioeg anolnpIwoel aocPAAIoTIKOV {NHIOV

avayvwpifovTdl oTa anoTeAECPATa TNG XpPHong nou €Aapav xwpa.

ii. MeTapepopeva £€508a NPOOKTNONG

O1 npounBeieg kal Ta €E0da npdOKTNONG MOU OXeETICOVTAl ME TIC AVAVEWOEIC TWV UPIOTAPEVWV
OUMBOAQiwWV Kal PE TIG VEEC €KOOOEIG apXIKa KATaXwpoUvTdl w¢ anaiTnoeIiC Kal ENEITA KATAVEWOVTAI
OTIG XPNOe€IC avaloyad He Tn OIAPKEId Touc. H ouvTpIinTIKh RAsiowyn®ia Twv ac@alioTnpinv

OUMBOAdiwv €xel eTAoIa OIAPKEIQ.

iii. AvraoQaAioTikEG ZUNBAOEIG
Q¢ oupBoAaia avrac@aAionc AoyilovTal ol CUMBACEIC NOU €xel KAvel N ETaipsia pe avTao@alioTEG
(GANec AaoQAAIOTIKEG €TAIpeieg) evTOC KAl €KTOG EAAGDOG, Bdosl Twv onoiwv £XEl EKXWPNOEl O€
auToug &va PEPOC TwV 000wV anod &va aoPalioTikd ouuBoAalo pye avtaAAayua Tnv anolnuiwon Tng
WG &va nocooTo and Tuxov {nuieg Nnou Ynopei va npokUuwouv and To cUPBOAAIo auTo.
AvTigTolxa, n ETaipeia AsiToupyei Kkal ®G avtao@aAioTnG KAAUNTOVTAG AAAEC AOQAAIOTIKEG
EMIXEIPNOEIC EVTOC Kal EKTOG EAAGDOGC. ZnueiwveTal OTI Ta £€60da ano Tnv dpacTnpeldTATA auTn €ival
MIKpa Onwg eniong kal n €kBeon Tng ETaipgiag wg avracpaAioTng.
To pEPOC Tou amoBEuaTtoc nou avaloyei oToug avTtao@alioTec TnG ETaipeiac avayvwpifovral wg
oToIXEIa EVEPYNTIKOU «ANAITAOEIG and AvTao@PaAIoTEGS.
Ol UNOXPEWOEIC NPOC TOUG AVTATPAAIOTEC aPOopoUV KUPIWG Ta OPEIAOPEVA avTacpaAioTpa.
H ETaipeia €EgTalel av ol anaiThosi¢ and avrac@alioTEC £XOUV UMOCTEI AMOUEiwan KATa TNV oUvTagén
TWV OIKOVOUIK®WV TNG KATAOTACEWV, HEI®VEI TN AoyloTikn a&ia Toug avaldywg kalr avayvwpiel Tn
{nuia anopeiwang oTa anoTeAéouaTa.
Ta nood nou npokUNTOUV and TIC AVTAOMAAIOTIKEG CUMBACEIC avayvwpilovTal oTov XpOvo nou
ouvaesnke n oxeTikf oUuBaon kal a) BapUvouv Ta AnoTEAECUATA TNG OIKOVOUIKNG AUTAG Xpnong B)
ey@avifovTal wg aTolxeia evepynTikoU fj nadnTikoU, avaAoya PE To €QV TO NOCO AuTO OPEIAETAl OTNV

ETaipeia and anolnui®wosig 1 oTov avraopalioTr) wc OPEIAR.
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H anoTiynon Twv NoowWV auTwv YiveTal BACEl TwV OpWV MOU €XOUV UMNOYPAPEI OTIC OXETIKEG
avTaoQaAIoTIKEG oupBdocelc. 'Onwg kalr ora ac@aAioTnpld cuuBoAaia, €rol kai €dw n Aloiknon
e€eTalel kABe xpOVO €AV CUVTPEXOUV MNEPINTWOEIC AMOMEIWONG TNG a&iag TEToIwvV ANAITACEWV N
UMOXPEWOEWV. € TMEPINTWON MOU OUVTPEXEl TETOIA nNEPINTwON, TOTE N TuxOV anopeiwon

avayvwpileTal oTa anoTeAEONATA wg (nuia Kal YEIMVEl avTioTolxa TNV anaitnon auTh.

Ta kUpla oToIXEia TOU AvTaoPaAIoTIKOU NpoypdupaToc TnG ETaipeiag yia 1o 2013 ATav:

AcPaALOTIKO pOypOLpaL Avwtatn opodn anolnwosws
Motor excess UNLIMITED XS 500.000
Catastrophe excess 16.000.000 XS 250.000
Properties & Engineering Risk 5.000.000 XS 125.000
Miscellaneous accident 1.120.000 XS 75.000
Marine 1.150.000 XS 50.000

iv. AlaowOeioa nepioucia kalr £50da uno/avrikaradoraong

€ OPIOUEVEC NEPINTWOEIC undapxel mBavoTnTa and Tov dlakavovioud piag Inuidag va npokuyel
unoAsgipgpaTikn a&ia. H Etaipeia katd ndayia TakTikn anolnui®Vvel TV ao@AAICPEVO apalpwvTag Tnv
unoAglgpaTikn  a&ia Tou owopatoG. H  ekTigynon Tng afiag Tou owopaTtog yiverar and
EUNEIPOYVWHOVEG Kdl Ogv OUMPMEPIAAUBAVETAI OTIG AO@AAICTIKEG UMOXPEWOEIG TNG ETaipesiag. H
ETaipeia otnv ANEN TnNg eAeyxopevng nepiddou dev nepieAauBave oTic O1KovouIkeG TNG KaTaoTaoeig

owouara.

2.11 SYMWHO®IZMOZ ANAITHZEQN YNOXPEQZEQN

Ta XpnUATOOIKOVOMIKA OTOIXEid evepynTikoU Kdl naénmikoU cupwngilovral kal To kKabapo noco
ansikovileTal oTnVv KATadoTaon XPNMATOOIKOVOUIKNG B£€0nG, pOvo OTav UNApXEl VOUIKA 10XUpo
dikaiwpa va oupywneicsel Ta nood nou avayvwpioTnkav kal undpxel n npoBson va yivel
dlakavoviouog os kabapn Baacn, N yia va peUCTONOINOEl TO NEPIOUCIAKO OTOIXEIO KAl va dlaKavovioel

TNV UNoXpPEWaON TAUuTOXpPovda.

2.12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAGEZIMQN

Ta diaB€oiua kal iooduvapa diabeoipwyv nepiAayBavouy Ta PYeTpNTa oTnv Tpanela Kal To TAMPEIO TNG
ETaipeiag kabBwg eniong kai Tic BpaxunpoBeopec enevdUOEIC UWNANC PEUCTOTNTAC, ONWCG TA NPOoiovTa
TNG ayopdc XpnpaTog Kal TIC TpanellkeG kaTabeoeic. Ta npoidvrta Tng ayopdc XpRnuartog eival
XPNUATOOIKOVOUIKA OTOIXEId TOU €vepynTikoU Mou dnoTIgwvTdl oTnv e€UAoyn afia PEow TNG

KATAoTaoNnG anoTEAEONATWV.
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2.13 METOXIKO KE®AAAIO

'EE0Oa Ta onoia npayuatonoinénkav yia Tnv €kdoon HETOXWV ePgavidovTal YETA TNV apaipeon Tou
OXETIKOU (POpPOU €1000NKATOG, OE MEIWON TOoUu NMpoidvToc TNG €kdoong. Ta €€oda Ta onoia oxeTifovTal
ME TNV €KOOON METOXWV YIAd TNV AnoKTNon enixeipnocwyv nepiAayBavovral oTo KOOTOG KTNONG TNG
eNIxeipnong nou anoktdtal. Katd Tnv anoktnon 10iwv HETOXWV, TO KATaBAnBev Tipnua,
OUMMEPIAAPBAVONEVWV KAl TWV OXETIKWV danavwv, aneikovifeTal PeIwTIKA Twv 10iwv KePaAdiwv
(anoBepaTikd unép 1O apTio) . O1 'IdiIeg MeTOoXEG Oev EVOWPATWVOUV dikaiwpaTa wneou. H ETaipeia

kaTtda Tnv 31 AskepBpiou dev KaATEIXE iDIEG HETOXEG.

2.14 YNOXPEQZEIZ

O1 unoxpewoelc TNG ETaipgiag npog TpiToug anoTigwvTal oTi¢ OIKoVouIKEG KaTaoTAOEIC OTO I0TOPIKO
KOOTOG TOUG BAcel Twv VOMIMWV OToIXeiwv nou undpxouv yia TIG OUuvaAAayEéC auTeég. Tuxov
eniBapUvoeic anod ekNPOBeoPEG NANPWHEC UNOXPEWOEWY BapUvouVv TA AMOTEAECUATA XPRNONG Kal

npooau&avouv 160Mo0od TIC UNOXPEWOEIC.

2.15 ®OPOAOrIIA

H eniBdpuvon Tng Xpnong €10odnuatoc anoTeAsiTal and Toug TPEXOVTEG (POPOUC Kal TOUG
avapBaiAdpevouc popoucg, dnNAadr) Toug POpouUG N TIC POPOAOYIKEC eEAaPPUVOEIG NMouU OXeTICOVTal HE
TA OIKOVOUIKA OQEAN nou npokUNTouv OTnv XPnon aAAd e&xouv ndn katahoyioTtei n 6a
kaTaAoyloToUv and TIGC POPOAOYIKEG APXEC Ot OIAPOPETIKEG XPNOoeic. O TpEXwV Kal avaBaAAOUEVOC
(POPOG KATAXWPEITAI OTa anoTeAéoparta n aneubesiag ornv kabapr O€on av agopd oToIXeEia nou
€xouv avayvwploBei ansuBeiac orta ‘'Idia KepdAaia. O @opoc¢ €1000APATOG unoAoyileTal ni Twv
(PopoAoynNTEWV KEPOWV TNG XPHONG HE TOV €KAOCTOTE 10XUOVTA OUVTEAECTN. Ta popoAoynTea KEPON
dlapépouv and Ta kabapda kEPON TnG ETaipeiag, Oonwg auta epgavilovralr oTiC OIKOVOMIKEG
KataoTtaoeig, O10TI Oev nepihauyBavouv €coda 1 €Eoda Ta onoia Oev  @opoAoyoUvTal n
avayvwpifovtal popoloyika o€ AAAEG Xpnoeig kal dsv nepiAapBavouv nood Ta onoia oudénoTe
@opoAoyouvTtal n  avayvwpilovral  @opoloyikwc. O avaBaAlopevog  @OpoG  €1000ANATOC
npoodiopileTal Pe Tn PEBODO TNG UMOXPEWONG MOU NPOKUMTEI ano TIG NPOCWPIVEC dIAPOPEG NETAEU
TNG AoyioTikAG a&iag kal TnGg @OpoAoyIKAG BAong Twv OTOIXEIWV TOU EVEPYNTIKOU Kal TwV
UNoXPEWOoewWY. AvaBaAAopevoc (opoc sioodnuaTtog dev AoyileTal €av npokUNTEl and Tnv apxikn
avayvwpion oToixeiou evepynTikoU f nadnTikoU g ouvaAAayr, EKTOG EMIXEIPNPATIKNAG CUVEVWONG, N
onoia 6Tav £yive n ouvaAiayn Ogv ennp€ace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOC N {nuia.
O1 avaBaAAOUEVEG (POPOAOYIKEG anaITAOEIC KAl UMOXPEWOEIC aAMOTINWVTAI ME BAcn Toug
(POpPOoAOYIKOUC OUVTEAECTEC MOU AVAMUEVETAlI va spapuooToUv oTnv nepiodo kata Tnv onoia 6Oa
dlakavovigTel n anaitnon n n unoXpewaon, AayBavovTac unown Toug GopoAoyikoUC OUVTEAEDTEG (Kal

(POPOAOYIKOUG VOMOUG) Mou €xouv TeBei ot 10XU 1 OUCIACTIKA 10XUOUV HEXPI TNV NUEPOMNvVia
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ava@opdc. AvaBaAAopeveg analTnoeig avayvwpidovral oTnv €KTaon Katda Tnv onoia ekTigdaTal ot 6a
unapxouv gopoloynTea KEPON.

O1 avaBaAAOPEVEGC (POPOAOYIKEG AMAITACEIC KAl UMOXPEWOEIG cupwn@ilovtal Yovo €av eMITPENETAI
VOUIKA O CUPWNQPIOKOG (POPOAOYIKWV AMNAITACEWY KAl UMOXPEWOEWY KAl £POCTOV 0l avaBaAAOUEVEC
(POPOAOYIKEC ANAITACEIC KAl UMOXPEWOEIC NpokUunTouv and Tnv idia @opoAoyouca apxn &ni Tng
OVTOTNTAGC MOU (POpPOAOYEiTal 1 Kal €ni OIAPOPETIKWV OVTOTNTWV Kal undpxel n npobson n
TAKTOMOINON VA YiVEl HE CUPWNQIOUO.

O1 PETAQEPOPEVEG axpnOIPOMNOINTEC POPOAOYIKEG {NMUIEG avayvwpilovTdl wG MEPIOUCIAKA OTOIXEIa

pjovo oTav €ival niBavo o611 B6a npokUWouv PEAAOVTIKG popoAoynTéa KEPDN.

2.16 AMMOZHMIQZH NMPOZQMNIKOY AOIQ EOAOY AMNO THN YMHPEZIA

Bpaxunpbbeopeg napoxéc: O BpaxunpoBsopeg napoxeG npog Toug epyalopévouc (ekTog and

napoxéc ANENG Tng €pyaciakng oxeong) ot xpnua kal ot €idog avayvwpilovral wg €€odo oOTav
kabioravtal JedoUAeupeves. Tuxov aveEOMPANTO NOOO KATAXWPEITAI WG UNOXPEWAN, EVW OF
nepinTwon nou To Nocgod nou ndn kataBAnenke unepBaivel To NOCO TWV NAPOXWV, N EMIXEipnon
avayvwpilel To unepBAiAov Nooco wC OTOIXEIO TOU evepynTikoU TNG (NponAnpwOév €€000) povo KaTa

TNV €KTACN NOU N nNponAnpwpn 6a odnynoel o Yeiwon HEAAOVTIK@OV MANPWH®YV ) O ENICTPOXN.

MNapoxéc peTa Tnv €Eodo anod Tnv unnpecia: O1 napoxég MeETA Tn AAEN Tng anaoxoAnong

nePIAQUBAVOUV OUVTAEEIG I AAAEC NAPOXEC (aoPAAeleg (wNG Kal 1aTpIkn Nepi®aAwn) nou napéxel n
gnIxeipnon META TN ANEN TNC anacyxoAnong, w¢ avrtaAlaypa Tng unnpeciac Twv epyalopévwy.
Juvenwcg, nepIAauBAvouv TOGO MNpoypAuMaTa KaBopICHEVWV €I0QOopWY 000 Kal npoypduuara
KaBopIiouEVwV napox®wv kKal avaAlovTtal KatwTEPw. To JeJOUAEUHPEVO KOOTOG TWV MPOYPANMATWV

KaBopIOPEVWV EICPOPWV KATAXWPEITAl w¢ £€€000 oTNV NePiodo nou apopd.

i. Npdypaypa KaBOPICUEVWY EICPOPWYV

Me Bdon To NPOYpPANHA KABOPIOUEVWYV EICPOPWY, N unoXpeéwon Tng ETaipeiag (vVouIkA 1 TekuapTn)
neplopileTal oTo NOCO NOU €xel ouhpwvndei va ouvelopépel oTo @opea (M.X. TAUEIO) nou
dlaxelpileTal TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWG, TO Nogd Twv NapoXwv nou 8a Adfel o
epyaldpuevog npoadiopileTal and To nogd nou kataBaAAel n Etaipeia (n kai o epyaldpevoc) kail ano
TIG KaTABANBeigeg enevdUOEIC TWV EICPOPWYV AUTWV.

H nAnpwTéa gioopd and Tnv ETaipeia og éva npoypaupa KaBopIGPEVWY EICPOPWY, avayvwpileral

€ITE WG Mia UNoXPEWON WETA KAl TNV aPaipean TnG e1I0popdac nou KaTaBAnOnke, eite wg éva €£0do.

ii. [Npoypauua KkaboplouEVWV NapoxXwy

H unoxpéwon nNou KATaxwpPEeiTal oTov ICOAOYIOMO Yid Ta Npoypduuatd KaBopIoUEVWY NApoXwV
anoTeAei TNV napoloa a&ia TNG UNoXPEWONG yia TNV kabopiouévn napoxn Heiov Tnv eUAoyn a&ia Twv
OTOIXEIWV TOU €veEPYNTIKOU TOU mnpoypdppatoc (edv undapxouv) Kdl TIC METABOAEC nMou npokUMNTouV
ano onolodnnoTe avaAoylaTiko kEpSOG i {nuia kalr To kKOOTOG TNG npolnnpeciagc. H d€éopeuon Tng
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KaBoplopEvNG Napoxng unoAoyiletal eTnoiwg and aveEapTnTo avaloyioTn JE TN Xpnon TG HeBodou
TNG npoBeBAnUEVNG MIOTWTIKNG Hovadog (projected unit credit method). MNa Tnv npogEdpAnon
XPNOIKJONOIEITAl TO ENITOKIO TWV PHAKPONPOBETUWY ONOAOYWV Tou EAANVIKOU Anuogiou.

Ta avaloyloTika k€PN Kai ol {nMIeg €ival oToIXEia TNG UNOXPEWONG TNG NApoXng TnG Etaipeiag, 6oco
kal Tou €€60ou To onoio Ba avayvwpiotei otnv Katdotaon ZuvoAikoU EicodnuaTog. TEAog, To

kboTOG Nnpolnnpeoiag avayvwpileTal aueca otnv Kataoraon ZuvoAikoU EicodnuaToc.

MNapoxeG TeEPUATIONOU TnNG andoxoAnong: O1 napoxeg Adyw ARENG TnNG €pyaciakng oOxeong

kaTaBaAAovTal oTav ol epyaldhevol anoxwpouv npiv TNV nuepounvia ocuvta&ioddéTnong. H Etaipeia
KAaTaxwpei auTeG TIG Napoxeg oTav deoueUeTal, €iTe O0Tav TepuaTidel TNV anaoxoAnon unapxoviwv
epyalopevwv OUPPWVA HE €va AENTOMEPEG MpOypauua yia To onoio dev undpxel mbavoTnTa
anooupaong, €iTe OTav NPOCMEPEI AUTEG TIC NAPOXEG WG KivnTpo yia ekouaia (eBeAouacia) anoxwpnon.
'OTav ol napoxec auTéc kabioTavral nNANPWTEEC ot NePIddOUC népa Twv OwdEKa HNVWV ano
nuepounvia Tou IooAoylopou, TOTE Ba Npénel va npoeEoPAouvTal Ne BAon TIG anoddoeIC TwV UYWNARG
noldTNTAC ETAIPIKWV OHOAOYWV N TWV KPATIKWV ONOAOYWV.

>Tnv nepinTwon upiag npoogopdc nou yiveral yia va evBappuvel Tnv €bsloucia anoxwpnon, n
anoTiynon Twv napox®wv AAENG TNG €pyaciakng oxeong npenel va Bacifetal otov apibud Twv
epyalopévwyv nou avapéverar va dexToUv TNV npoogopd. 3TNV NEPINTWON TEPUATIONOU
anaoxoAnong nou undapxel aduvayia npoadiopiouol Twv gpyalopévwy nou 8a KAvouv Xprion autwmyv

TWV napoxwyv, Ogv yiveTal AoyioTikonoinon aAAd yvwaTonoinon autwv wg eVvOEXONEVN UNOXPEWON.

2.17 NPOBAEWEIZ

MpoBAéweic avayvwpilovTal 6Tav n ETaipeia €xel napoUCGEG VOUIKEG ) TEKUNPIWHEVEC UNOXPEWTEIC
WG ANoTEAECPA NAPeABOVTWY yeyovOoTwy, ival nibavr n ekkaddapiorn ToOUG HECW EKPOWV NOPWV KAl N
EKTIUNON Tou akpiBoUG moooU TNC UMOXPEWONG WNopei va npaygartonoinBei pe a&oniotia. Ol
npoBAEweic PBapuvouv Tn Xpnon Tng nepiddou nou auTéc agopouv. 'Otav n e€nidpaon TNG
dlaxpoVvIKNG a&iac Tou XprpaTog €ival ouoiwdng, To Nood TNG NPOBAewng avravakAd Tnv napouoa
a&ia Tng dandavng nou avapeveTal va anaitnBei yia To diakavoviouo Tng dEoPEUONC.

Tuxov HEIWOEIC €ni TWV NpoBAEYewv auTwyv, OnAadn Hn XPNOILHONOIOUUEVEC MNPOBAEWEIC,
avayvwpifovTal w¢ €5oda Nou NpooTiBevVTal 0TA ANOTEAEOUATA TNG XPRONG NMOU a®opouvV.

Mia npoBAEwn yia KOOTOC avadiapbpwong KATaxwpEiTal Jovov oTav nAnpolvTal Td YEVIKA KPITHpId
KaTaxwpnong yia npoBAEWelC. TEToIEC NPOBAEWsIC nepIAapBavouv npooTiga Adyw TeEpHATIONOU
oupBdocwV HICBWOsWV Kal aPoIBEG AOyw €£000U ano Tnv unnpeoia epyalodévmy.

‘OTav undpxel €évag apiBPog opoiwy deopeloewy (MN.X. EYYUNOEIG NPOIiOVTWY | OJOIEG GUMBATEIC), N
mBavoTnTa OTI dia ekpon B6a anaitnBei yia diakavoviopo, kabopileTal Aaufavovrag unoéywn Tnv

KaTtnyopia Twv deoUEUTEWV, WG £va GUVOAO.
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O1 npoBAEYeI¢ emokonoUvTal KaTd TNV NUEpPOoMNnvia ouvTa&éng kabe 1coAoyiopoU kal npooappolovTal
MPOKEIMEVOU VA avTtavakAouv Tnv napouoa a&ia Tng dandvng nou avapeveTal va anaitnBei yia T
OlEUBETNON TNG UNOXPEWONC.

O1  &vdexOueveg unoxpewoelc Oev avayvwpifovral oTi¢c  Oikovopikéc KataoTaoeic aAAd
yvwaoTonoloUvTal, eKTOC av n meavoTnTa eKpowv NOPwWV Ol OMNoiol EVOWHATWVOUV OIKOVOMIKA OMEAN
eival ehaxiorn. O1 evdexoueveg anaiTnoelg dev avayvwpifovTal oTic OIKovouikeG KaTaoTdoeig aAAd
yvwaoTonoloUvTal epO0oV N EI0PON OIKOVOUIKWV OPEA®V €ival meavr.

MpoBAEWEIC yia HEANOVTIKEG AEITOUPYIKEG (NMUIEG Oev KaTaxwpouvTal.

H ETaipeia dievepyei oTo TEAOC KAOE OIKOVOMIKNG XPNoNG NPoBAEWEIC yia KIVOUVOUC NOU arnoppeouV
and Ta aopalioTnpla cupBoAaia nou £xel ouvawel. H dievépyelad Twv NPOBAEYEWYV aAUTWV &ival
UNOXPEWTIKA BACel TNG aoc@alIoTIKNG vouoBeaiag n onoia dIENEl TNV AEITOUpPYid TWV ACQAAICTIK®OV
enmixeiprfoswyv ortnv EAAGda.

To TeAIkO Nood Twv unoAoyifopevwy NPoBAEWewV BapUVel Ta aNOTEAECHATA XPRONG TNG OIKOVOMIKNAG
XPNoNG rnou agopa kai apxika a) cupwneidovral Pe TIC avTioTOIXEG NPOBAEWEIC TNG NponyoUHEVNG
XPNoNG HWE TO aMNOTEAECMA Tou oupwneiopgoU va Bapuvel Ta anoTeAéoparta xpnoncg kar B)
METAQEPETAI TNV ENOPEVN OIKOVOMIKH XPron wc NPoBAEWEIG NnponyoUHUEVNG XPNONG.

O1 npoBAgweic via To UWOG TwV aAnoBePdTWV EKKPEPWV (NUIOV MOU Mpogkuwav Oev €XOUV
npoeEo®AnBei, kabwg autd agevog Oev anoTeAei akoAouBoUPEVN NPAKTIKA KAl AQETEPOU Oev

EMNITPENETAl ano Tnv EnonTikn Apxn.

2.18 AOIMNA EZOAA-EZOAA

Ta €000a anoTigwvTal oTnVv gUAoyn aia Tou €1IonNpaxBEVTOG 1 EI0NPAKTEOU AVTAAAAYHATOC.

Ta Aoind €c0oda TnG ETaipeiac npogpxovTal and enevOUCEIC NMOU £XOUV Yivel €iTE o€ akivnTa &iTe o€
XPNUATOOIKOVOUIKA NMpoidvTd. AvTioToixd, Ta €€0da nou agopouV TIG AVTIOTOIXEG dpaAaTNPIOTNTEG TNG

ETaipeiag kaTaTaooovTal oTIG idIEG KATNYOPIEG.

i) 'Ecoda anod Ynnpeoigg

'OTav TO anoTEAECUA HIAG ouvaAAaync, rMou a@opd TNV Napoxr UMNNPECIWV, PMNOPEI va eKTIPNOEI
a&ionioTa, n Karaxwpnon €o0d0U nou OXeTi(eTal PE TR ouvaAAayn yiveralr pe Bdon To oTadio
OAOKANPWONC TNC ouvaAAayng, Kata TNV nuepodnvia ava@opdac. To anoTéEAeoua HIAg ouvaAAayng
unopei va ekTiynBei a&ionioTta, 6Tav nAnpouvTal 0AEC ol akoAouBeg NpoUnoBEoeIC:

a) To nogd Tou €06dou pnopei va anoTiynBei a&idnioTa,

B) miBavoAoyeiTal OTI Ta OIKOVOUIKG OPEAN, nou cuvdéovTtal Pe Tn cUuPaon, 6a siopeloouv oTnv
enixeipnon,

y) To oTddio oAOKANPWONG TG oUVaAAayncg, KaTa TV nUeEpounvia ava@opdag, unopei va kabopioTei

a&ionioTa Kai
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0) Ta KOOTN Nou avaAn@enkav yia Tn cuvaAAayn kai autd nou andiTouvTdl yid TNV oAOKARPwOn TNG

ouvaAAayng, ynopei va anoTiynBouv a&idnioTa.

ii) Mepiopara EionpakTtéa

Ta pepiopaTa avayvwpilovral 0Tav opicTIKOMNOIEITAl To diKAiwPa gionpa&ng Toug anod Toug PHETOXOUC.

iii) 'Ecoda-'E§oda Enevduoswv

Ta €00d0a nou npogpxovTtal and evoikia avayvwpilovral £€TNOIWG OTO NUEPOAOYIAKO €£TOG TMOU
apopouv. Ta £0oda and nwAnon evog akiviiTou avayvwpidovral otnv Xpnon nou €Adfe xwpa n
nwAnon. & nepinTwaon nou npokunTel {nuia and yia TETola NWANCN, auTn Bapdivel Ta anoTeAEouaTa
TNG Xpnong nou agopd. Ta €€oda diaxeipiong Twv akivATwV Bapaivouv To anoTEAEGHA TNG XPNong
nou agopoulv. Ta XpNUAaTooIKOVOWIKA NpoidovTa ONwc €ival ol JETOXEG, Ta OhOAoya KTA. diaTnpouvTal
He okond To KEPOOG anod PeTanwAnon n Yepiopata. Ta €0oda and TOKOUC Kal Aoina oXETIKA £€00da
Onwg €ival n NWANoN Toug avayvwpifovtal oTnV KataoTaon GUVoAIKoU €1000MKATOG TNG XPHONG nou
EMITEUXONKAV. ZTIG NEPINTWOEIG MOU NPoKUNTEl {nuia and Tnv nN®ANON TWV XPNHATOOIKOVOUIKWOV
€NeVOUTIKWV MNPOIOVTWY, auTr avayvwpileTal oTnv Kataoraon ouvoAikoU €100drHaTog TNG XPnong

nou €yIve n nwAnon.

2.19 MEPIZMATA NAHPQTEA
Ta pepiopata avayvwpilovral oTic OIkovopikeG KaTaoTdoeig we unoxpewaon META TNV &ykpion TG

dIavolNC TOUG ano TNV €TN0IA YEVIKI GUVEAEUON TWV PETOXWV TNG ETalpeiac.

3. ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H oUvTaén Twv OIkovouikwv KaTtaoTdoewv cUppwva Pe Ta A.MX.A. anaitei Tn Xprnon eKTINNOEwWVY
Kal TNV aoknon Kpiong KaTtda Tnv epappoyn Twv AoYIOTIK®OV apxwyv Tne ETaipeiac.

SUp@wva He TIG AOYIOTIKEG apXxEC TN ETaipeiag, opioyéva oToixeia Tou evepynTiKoU aAnoTIMWVTAI
otnv guAoyn a&ia Toug. O NpoadiopIoUOC TNG eUAoyng a&iac anaiTei TNV €€Aoknon Kpiong wg nNpog
TNV €mAoyn TNG KATAAANANG peBodoloyiag unoAoyiopoUc Kabwg Kal Tn OIEVEPYEIQ EKTINNOEWV KAl
napadoxwv. EKTIUACEIC Kal KPIioeIic €niong XpnoidonoloUvTdl Kal yid TOV UMNOAOYIOMO AAAwv
KovOUAiwv Twv Olkovouikwv KaTtaoTaoswv, Onwc ol dnooBECEIC TwV EVOMHATWV KAl aoCOPATWV
akivnTonoinoewy, npoPAEWeIc KTA. O1 EKTINNOEIC KAl Ol NApPAdOXEG AUTEC APOPOUV To NEAAOV KAl wC
OUVENEIDQ TA MpAypaTika anoTeAéopata niBavwe va OiagoponololvTdl and Toug AoyioTikoUg
unoAoylopoUG. Ol eKTIMAOEIC KAl NapddoXEC MOU E&VEXOUV ONUAVTIKO KivOUVO va NpoKaAEoouv
OUCIWOEIG NPOCAPHOYEG OTIG AOYIOTIKEG A&iEC TWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWTEWY

TNV €NOPEVN OIKOVOWMIKN NEPIOdO £XOUV WG EENC:
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3.1 Kpioezig
Katd tn d1adikacia epapuPoync TwV AOYIOTIKOV dpX®V KAl TWV KPioEwV TNG Aloiknong, EKTOG auTwV
Mou nePIAAPBAVOUV EKTIMNACEIG, nou oxnuaTtidovrar andé Tn Aloiknon Kal nou €&xouv Tnv
onuavTikoTEPN €nidpacn oTa nood nou avayvwpidovral oTIC OIKOVOMIKEC KATAOTACEIG KUPIwG
oxeTidovTal Ye:

» Kartnyoplonoinon Twv enevoUucewy
H Aioiknon ano@acilel katd Tnv andkTnon diag enévduong, €av auTth 6a katnyopionoinBesi wg
dlakpaToupevn MEXP! TN AREN, KATEXOMEVN Yia €UNopIkoUc okonoug, anoTIHWPEVN oTnV eUAoyn agia
MEOW TwV anoTeAeopdTwv, n d1ab&oiyn npo¢ nwAnon. MNa auTeg nou €ival dIaKPATOUNEVEG MEXP! TN
AMEN, n Aloiknon €€stdlel v nAnpouvTal Ta KpITApPIa nou opilel To AAM 39 KAl OUYKEKPIYEVA N
Etaipeia €xel Tnv npoBeon kal Tnv 1kavoTNTa va Tng Kpathnoel €wg Tn AnEn Tougc. H ETaipeia
KaTnyoplonolei TIC eNeVOUOEIC WG KATEXOMEVEG YIa €UNOPIKOUC OKOMNoUG €AV AQUTEG €XOUV AMOKTNOEI
Kupiwg yia Tn dnuioupyia BpaxunpoBeopou kEPdouG. H kartnyoplionoinon Twv €nevOUCEWV WG
anoTIJWHEVEG oTnVv gUAoyn a&ia PEOW TwV AnoTEAEOUATWY €EapTaTal and Tov Tpono e Bdon Tov
onoio n Aloiknon napakoAouBei Tnv anodoon Twv enevdUoewy auTwv. ‘OTav dev KaTnyopionoliouvTal
WG KATEXOUEVEG YIa EPNopIkKoUG okonoUG aAAd undpxouv O1aBEaiPec kKal aglonioTeg eUAOYEG a&iec kal
ol YETABOAEC OTIG eUAoyeG afiec nepiAapBavovTal oto KEPDOC ) atn {NuIG oTouG AoyaplaopoUc Twv
anoTeAECUATWY, TOTE KaTnyoplonoloUVTal C aMNOTIHWHEVEG OTnv €UAoyn a&ia Méow TWV
anoTeAeouAaTwV. ‘'OAEG o1 Aoinég enevOUOEIG KATNyopionolouvTal wg dIabEIPeG NPog NwAnon.

»  avakTNoIYoTNTA TWV AndiTHOEwY
O1 eunopikéG anaiThoeslg avayvwpifovral apxikd ornv €UAoyn agia kai UoTepa anoTigwvTal OTO
avanooBeoTo KOOTOG Meiov TIG MNPOBAEWEIC yia anopeiwon, xpnoigonoiwvrag Tn HEBodO ToUu
npayuaTikoU eniTokiou. 'OTav n ETaipeia €xel avTiKEIPeVIKEG evOeieic OTI dev Ba elonpdagel 6Aa Ta
opEeINOPEVA O auTnV Nood, cUPPWVa HE TOUG OpoUC TNG KaBe cuppwviag, oxnuaTilel npoBAswn yia
anopeiwon EPNOPIK®WV andiTNoswyV. To UWoc TNG NpoBAswnc diapyoppwveTal and Tn diagopd nou
npokUNTel YETAEU TNG AOYIOTIKAC a&iac Twv andiTnoswy Kal TIC napolodc a&iac Twv EKTIHWUEVWOV
HMEAAOVTIKOV TAUEIOKWYV POWV, Ol OMOIEC NMPoeEopAouUvTal PJE TO NPAyUATIKO €niTOKIO. TO NooO TNG
npoBAswnG kataxwpeitar ¢ danavn ora dA\a  €Eod0a  ekPeETAAAEuUonNG oTnv  katdortaon
anoTEAEOHATWV.

» katd ndéoo Hia PiocBwon nou CUVANTETAl YE Evav €EWTEPIKO EKMIOBWTN KATATAOOETAl WG

AEITOUPYIKNA N XPNHATOJOTIKN

O1 pIoBWOoEIG, yia TIC onoiec ouaiacTika OAol o1 KivOuvol Kdl WEENEIEC TOU HICBWHEVOU OTOIXEIOU
napaPévouv OTov  eKHICOWTR XapakTnpilovrdl G AE€ITOUPYIKEG MIoOwoelic. Ta nood nou
kaTaBaAAovTal yia TNV €€O6QANON Twv JOCEWV TWV AVWTEPW MIOBWOswvV KaTtaxwpoluvTal oTnv
KaTaoTaon anoTeAeopaTwyv. O YICOWOEIG Nou apopolV EVOWUATEG AKIVNTOMNOINCEIC Yia TIC OMOIEC N
Etaipeia €xel ouoiaoTikd OAOUG TOUG KIVOUVOUG Kal TIC WEEAEIEG TWV MICOWUEVWV nayinv

xapakTtnpilovral wg XpNUATodOTIKEG HICBWOEIC.
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3.2 EKTIHNOEIG KAl UNOBECEIG

SUYKEKPIMEVA Nood Ta onoia nepiAauBavovTtal 1 ennpealouv TI¢ OikovouikeG KaTaoTdaoesig kai ol
OXETIKEG YVWOTOMOINOEIC MPENEl VA EKTIMWVTAI, ANAITOVTAG TO OXNHATIOHO UMNOBECEWV OXETIKA HE
a&iec | ouvlrkeg nou dev €ival duvaTo va €ival YVWOoTEC JE BeBAIOTNTA KATA TNV nepiodo ouvTa&ng
Twv Oikovouikwv KataoTtdoswv. Q¢ onuavTiki AoyIOTIKN €kTiynon, Oswpeital pia n onoia eival
onuavTikn yia Tnv sikdéva Tng Oikovopikng Kartaotaong TnG ETaipeiag kali Ta anoTeAéopaTa Kai
anaiTei TIC Nio JUOKOAEG, UMOKEIPEVIKEG I NEPINAOKEG KPIoEIG TNG Al0iKNoNG, OUXVA WC ANMOTEAECHA
TNG avaykng yia OXNUATIOUO EKTIMNCEWV OXETIKA HE TNV €nidpaocn unoBEcswv ol onoieg eival
aBePBaiec. H ETaipeia a&oloyei TETOIEC EKTIUAOEIG O guvexn Baon, BacilOhevn OoTA ANOTEAEONATA
TOU napeABOVTOG Kal OTNV EUNEIPIA, CUOKEWEIG PE €I0IKOUCG, TAOEIG Kal AAAEG peEBOOOUC ol onoieg
BewpouvTal AOYIKEG OTIC OUYKEKPINEVEG OUVONKEG, ONWC €Niong Kal TIC NPOBAEWEIG PAG OXETIKA HE TO

NG auTa evOeEXeTAl va dAAGEouv oTo PEANOV.

> Aoc@aAioTikEG MPoBAEWYEIG EKKPEHWOV {NHIOV

OI ekTIUACEIC Nou npayuaTonolei n ETaipeia oxeTikd Ye Ta acpaAioTripia cupBoOAdla nou €kdidel Kal
TIC NANPWHEC nou KaAeital va kataBdAer otav enéABel To ao@QaAioTIKO YeEYovoG &ival ol
ONMAvVTIKOTEPEG EKTIMNOEIC NOU KAAegiTal va ndpel n Aloiknon yia Tnv Etaipeia. Yndpxouv apkeTég
nnyec aBefaidTnTag nou npenel va AngBolv unown oTnv eKTiNNON TNG TEAIKAG anolnuiwong nou
TeEAIKG Ba kaTtaBaAel n ETaipeia. Mepikeg anod auTeg eival n TeAikn €kBaon TnG undBeong oTav auTn
KaTaAn&el orta dIKaoTnpld, CUMNANPWUATIKA OToIXEid nou de&v NATav yvwoTd and To dvolyua Tou
(pakeAou Inuiag k.a. H Etaipeia Baoilopevn oTnV NMOAUETH €UMEIpiad TWV OTEAEX®WV TNG ME OIAPOPEC
HEBOOOUC avaAoyIOTIKEG KAl JN, €KTINAG TO UPOG TWV EKKPEP®Y (NUIWV.

MNa va ekTiunBei aveEdpTnTa TO UWOG TWV dAMOBEPATWV £PAPPOOTNKAV Ol AKOAOUBEC TEOOEPEIC
avaAoyioTikEG JEBodol : Chain Ladder (CL), Initial Expected Loss Ratio (IELR), Bornhuetter-
Ferguson (BF), Average Cost(AC) kal Frequency-Severity (FS).

» MeTapepopeva 'EE0da NpookTnong
Ta MeTapepopeva ££0da npdokTnong unoAoyidovTral eni Twv AUECWV Kal EPPECWV €EODWV
npoéokTnong. O unoAoyiopog Twv MEM nou avTioToixoUv oTa aueoa £§0da yiveral ava cupBoAalo kal
ava kAGdo avaloyika HPE TNV XPovikn OIdpkeld Tou acpaAioTnpiou cupPoAdiou. MNa Ta 'Eppeca
'E€E0da MpOOKTNONG, UMoAoyileTE TO NMOCOCTO MOU BApUVeEl TNV XPNon €ni TWV EYYEYPAUUEVWV
ao@aiioTpwVv Kal TwV JIKAIWHATWY ava KAAdo Kal OTnV CUVEXEId €EQpApuOOTNKAV Ta NMOCOCTA aAUTd

ava kAado €ni Twv avTioToiXwv cUPBOAdiwy nou ival o 10xU 0To TEAOG TNG XPRoNG.

> EKTignon tng eUAoyng adiag Twv enev3UCEWV O€ akivnTa
O1 enevdloeIg 0 akivnTa anoTigwvTal oTnv €UAoyn a&ia Toug o€ KABE nUEpOUNVIa TNG OIKOVOUIKNG
ekBeong. Q¢ eAoyn a&ia piag enévduong og akivnTa €ival To Nogod yid To onoio autd To akivnTo Ba
unopoude va avraAlayei peTa&l dUo PEPWV MOU €VEPYOUV PE Tn BEANOT TOUG KAl KE MANPN yvwaon

TWV ouvlnkwv TN ayopdg, oe yia ouvailiayn nou dis€dyeTal os kaBapd sunopikn Baon.
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H kaAUtepn €vdei€n Tng eUAoyng afiac Oidetar and TPEXOUOEC TIYEC Ot Mia evepyod ayopd via
napopolo akivnTo ornv idia TonoBsoia kAl KATACTACON KAl MouU UMOKEITAlI O napopoid Piocbwaon Kal
AAAEG oupBaocclc. QOTOOO OTIC NEPICOOTEPEC NEPINTWOEIC AKIVATWYV TPEXOUOEG TIMEC O Wia evepyo
ayopd Oev eival diaBeoipeg kal enodévwe n ETaipeia anaiteital va npoadiopiel Tnv €uAoyn a&ia
BaciloPevn O€ EKTIMNOEIC.

H anoTignon Twv akIvATWV €ival EYYEVWC UMOKEIYEVIKA Kal aBERain Aoyw Tng 131aiTepng puong kabe
aKIVITOU Kal TNG avdaykng va Yivouv EeKTIHACEIG KAl napadoxXEC OXETIKA, METAEU AAAwv, peE Tnv

anddoaon Kal To NocooTO NANPOTNTAC TOU AKIVATOU.

» ®0poG £1003NHATOG
H ETaipeia unokeiTal o pOPOo €1000NNATOG KAl O AAAEC MOAUApPIOUEG (popoAoyikéC dikalodoaoiec.
SNUAVTIKEG EKTIMACEIC anaiTouvTdl yid Tov kaBopiopgd Tng npdBAswnc yia pOpouc €100dNPaATo G,
Kabwg kalr yia Tov KaBopiopd Twv MNPOBAEWEWV YIa POPOUG €I000NHUATOG. YNAPXOUV MOAAEG
ouvaAAayEc Kal UNoAoyYIONOI Yyia TouG onoioug 0 akpIBnc kabopiopog Tou @opou sival aBEBaiog kaTa
Tn ouvnBn nopeia Twv dpacTnploTATwyV TNG ETalpeiac. H ETaipeia avayvwpilel UNoxXpewaoelc yia
avapevopeva B€uata popoAoyikoU eAEyXou, BaoifOUEVN O EKTIUAOEIC TOU KATA NOco Ba ogeilovTal
eninAgéov @opol. ‘'OTav 1o TeAIkO anoTEAEoUa anod Toug PpOPOUC AUTWV TwWV UnoBéoswv diapépel anod
Ta Nood nou egixav apxika AoyloTei, TOTE ol JIaPOpPEC AUTEC Ba €xouv enidpacn OTO QOpPO
€1000NPATOG Kal oTIC NPOBAEYEIC yia avaBaildpevn (opoAoyia ornv nepiodo kKaTd Tnv onoia Ta

nood autd €xouv kaboplobei.

> MpoBAtyseig
O1 eniopaleic Aoyapiaopoi aneikovilovTtal Ye Ta nood Ta onoia €ival mBavov va avaktnBolUv. MOAIC
YiVEl yvWOTO OTI €vac CUYKEKPINEVOC Aoyapiaopog UNOKEITAl O KivOUvo PEYAAUTEPO TOU CuVrBouUG
MNoTWTIKOU KIvOUvou (n.X. XaunAn nioToANNTIKA 1KAVOTNTA Tou neAATn, diapwvia oXeTIKA PE TNV
Unap&n TnG anaiTnong f To NOCO AUTNG K.AM.), TOTE 0 Aoyapiacuoc avaAUeTal Kal KataypdgeTral eav

ol ouvOnkec unodnAwvouv OTI N anaiTnon €ival aveionpakTn.

> Evdgxopeva yeyovoTa

H ETaipeia epnAékeTal oe OIKAOTIKEG OIEKOIKAOCEIC KAl anolnUIWOEIG KATA Tn ouvhAdn nopeia Twv
epyaciov Tou. H Aloiknon kpivel OTI onoloidnnoTte diakavovioguoi de Ba ennpealav onuavTika Tnv
OIKOVOMIKN B€on TnG Etaipeiag, Tnv 31 AekeuBpiou 2013. MapoAa autd, o KaBopIOPOG TWV
EVOEXOHUEVWV UMOXPEWOEWV NOU OXeTI(OVTal PE TIC DIKAOTIKEG JIEKDIKNCOEIG KAl TIC analTHOEIC €ival
Mia noAunAokn Oiadikacia nou nepIAAPPBAVEl KpIOEIC OXETIKA ME TIC MBAVEC CUVEMEIEG KAl TIG
OIEPUNVEIEC OXETIKA PE TOUG VOUOUG Kal TOUG KAvoVIONoUC.

MeTaBoAEC OTIG KpioeIg 1 oTIC digpunveieg eival mBavo va odnyfnoouv g yia al&énon n Wia peiwon

TWV eVOEXOUEVWV UNOXPEWOEWV TNG ETaipeiac aTo pEAAOV.
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4. ATIAXEIPIZH AZ®PAAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN

H Evaipeia Aoyw Tng oUONG TWV £pYAci®V TNG EKTIOETAI 0€ AOPAAIOTIKOUG KAl XPNHATOOIKOVOUIKOUG
KivOuvouc. H Odiaxeipion Twv KIvOUVwV Yyivetar and Tn Aloiknon Tng Etaipsiag. MNapakdTtw
napouoialeral AENTOMEPNC avagopd Kdl avageéPovTal Ol TpOMol PE TOUG onoiouGg n Aloiknon

avTigeTwnidel Toug KIvOUvVouUu .

4.1 Aoc@alAioTikog Kivduvog

O kivOuvog nou evexel kaBe oupBoAalo aocPaAiong sival va enéABel To aoPaAioTIKO YEyYovOog Kal n
aBeBaidTnTa TOU XPnMaTikoU moooU nou Ba kAnOei va kataBaiel n Etaipeia. And tn @uOn Toug
Aoinov n eneAeuon TwV AoPAAIOTIK@OV KIVOUVWVY PNOpPEi va odnynoouv o€ PHEYAAeC dIaKUPAVOEIC OTa

neplouociakda oToixeia Tng ETaipeiac.

e ZuxvoTnTa Kai ZoBapoTnTa ZnHiv

H ouxvoTtnTa kal n goBapdtnTa Twv {NUIOV ennpealetal and noAAoUc napayovTtec. O nio onuavTikog
napayovTag €ival To 6avatn@opo auToKIvATIOTIKO aTuxnua Kal n €EEAIEN Nou PNopel va €Xel N TEAIKN
anolnuiwon o0c nepinTwon nou n undbeon kataAn&el ora Jdikaotnpia. O napdyovrag Tou
nANOwpioPoU egival eniong onuavTikog OI10TI ol napandvw unobéoelg dieknepaimwvovTdl o Badog
xpovou. H ETaipeia avTigeTwnilel TOug napandvw KivoUuvoug HECW Tou TUnuaTog Underwriting kai pe
KaTAAANAEG avTaopalioTIKEG oUMBAOCEIG TIC onoieg unoypdgpel kabe xpovo (Excess of Loss). =Tig
NEPINTWOEIC NOU KpIBei wpEAINo yia Tnv ETaipeia va ouvawel cuuyBoAaia Pe auénuévo ao@alioTiko
KivOuvo TOTE CUVANTETAI ENINAEOV AvTao@aAAIoTIKN cUuBaon.

H ekTignon ¢ npo¢ TNV TeAIKR kataBoAn anolnuiwong¢ npaydaTtonolsiTal PHEOW €EEIOIKEUPEVOU
TUAMaTog (underwriting) kalr NapadeyPevwy avaloyIoTIKOV apXwVv. Ta aopaAioTikd yeyovoTa eival
Tuxaia Kal wG €k ToUTou €ival Aoyikd va undpyxouv OnUavTikeEG OIAPOPONOINCEIC and Xpovid o€
XPOVIa ava@opika Mde To UWoG Twv KATABANUEVWV anolnNUIOOEWV Kdl TwV OXNHATIOHEVWV
npoBAéwewv. H Aloiknon TnG ETaipeiac €xel eEsidikeupéva OTEAEXN HE HAKPOXpPOVN €UNEIpia oTov
ao@QaAIOTIKO XWPO Kal €Xel avanTUEEl MOOCOTIKEC KAl MOIOTIKEC MEOBOOOUC MPOKEIMEVOU vdA METUXEI
dlaonopd Tou ac@aAioTikoU kKivOuvou. EminAéov, n ETaipeia B€tel nepiopiopolc wG Npog Ta oOpia
avaAnyng Twv acQaAloTIK®V KIVOUVWY BETovTag enmiAeyuéva kpitnpia. MNa napddsiypa n Etaipeia
dev ao@aAlilel oxnuata He €I0IKA XapakTnploTika (n.X. Ta&i, Aew@opeia) evw Ot NegPINTWON Mnou

dlamoTwOei 0TI N dnAwdeioa Cnuia dev gival npayuaTikr PNopei va apvnBei TNV NnAnpwun Tnc.

2Tov napakdtw nivaka speavifeTal n oUYKEVTPWON TWV UMNOXPeEWOewv and {nuiec avd nepioxn
dpaoTnpIOTNTAC Yid Tov KAGdo aoTIKNG gubuvng and Xepodia auTokivnTa o onoio¢ €ival kal o
onuUavTikoTEPOC yia Tnv ETaipeia.

31 AskeuBpiou 2013

ABnvwv kai Meipaiwg 19.473.044,19
®egococaAovikng 10.808.698,30
Noinoi Nopoi 23.367.925,45
AnoOspa EKKPEP®OV ZNHI®V 53.649.667,94
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O napakdTw nivakag ansikovilel TNV CUYKEVTPWON TWV AC@PAAICHEVWV KEPAAQiwV Mou E&xel n
ETaipeia katd Tnv nuepounvia avagpopdg.
AZ®AAIZMENA KEDGAAAIA:

KAadog AogpdaAiong ZnHiov EKAOGENTQN AKYPQOENTQN
AOINOI KAAAOI 17.906.018.739,00 4.622.858.592,00
AZT. EYOYNH AITO XEPZAIA OXHMATA 522.402.000.000,00 150.488.000.000,00
Z0volo 540.308.018.739,00 155.110.858.592,00

e TMnyég aBepaioTnTacg yia HEAAOVTIKEG NANPWHEG NHIOV

O1 anolnuiwoelc kataBaAlovTal 0Tav eneEABel 0 aocPaAioTIKOG Kivouvocg Baoel oupBoAaiou. H ETalpeia
gival unoxpen yia Tnv kataBoAn anolnuiwong pe TNV dNAwon Tng Inuiag nap 6Aa auTtd undpyxouv
NEPINTWOEIC YIa TIG onoieg n ETaipeia 8a kAnBei va kaTtaBAAAel anolnUIWOEIC YiA TIC OMNOIEC MEXP! TNV
nuepopnvia ANENc Tng TpExouoag nepiddou dev TNG €xouv yvwaoTonoinBei (IBNR). H Aloiknon Tng
Etaipeiag AapBdavel nAnpo@opnon o€ TAKTA Xpovikad OJOlaoTANATA Kal Of ouvepydoia WE
€ECI0IKEUPEVOUG avaAoyIoTEG kaTapTilel enapkeic NpoBAEWeIC. Ma Tov UMNOAOYIOHO TWV EKKPEP®V
{nuiwv n ETaipeia xpnoiyonolei oTATIOTIKEG KAl KN OTATIOTIKEG NEBOOOUC.

AvaQopikd JE TIC YN OTATIOTIKEG JEBOOOUC n ETaipeia ekTiyd To KOOTOC KGBe dnAwbeioag {nUIAg Pe
TNV PEBOOO PAKEAO MPoC (PAKEANO. XTIC €KTIUNOEIG TNG N ETaipeia AapBavel unown Tng TOCGO TO
kO60oTOG TNG anolnuiwonG OCUPNEPIAQUBAVONEVWY TwV TOKWV 000 KAl TwV Aueowv gEO6dwV
dlakavoviopoU Tng {nUIAg, onwc n.x. £€0da NpayuaToyvwuovwy, 1aTpika €€0da kal d1kaoTika £€0da.

'Evac onuavTikog J€iKTNG yia ToV UNoAoYIOHO TNG NPpOoBAEWNG Twv {NUI®V €ival 0 UNoAoyIoNOG Tou
deikTn Znuiwv. O napakdtw nivakag napouaialel Tov deiktn Loss Ratio yia Toug kAAdoug

dpaoTnpioTnTag TnG ETaipeiac.

AEIKTHZ ZHMIQN ANA KAAAO 31 AekepBpiou 2013 31 Askepppiou 2012
AcTikr EuBuvn AuTokivnTou 19 67% 65%
Mpoownik6 ATUXNUa & AcBevela (10&11) 35% 14%
Xepoainv OxnuaTwyv (12) 60% 56%
Zkapwv & Metagpopwv (15 & 16) 57% 16%
Mupog & Aoinwv Znuiov Ayabwv (17 & 18) 35% 50%
AoTikny EuBUvn MAoiwv & Mevikng AoTikhg EuBuvng (21 & 22) 11% 10%
Nouikng MpooTaciag (26) 9% 9%

H ETaipeia nepiAapBavel ota TexVIKA anobéparta Tng £€va noco yia {nuieg ano a&iwoeic nou €Xouv
npokUWel aAAd dev &xouv akodua yvworonoindei (IBNR, Incured But Not Reported). Ensidry To IBNR
gival hia onuavTikh ouvioTwod aTov unoAoyiopd Twv anobspaTtikwv TnG ETaipeiag, n ETaipeia, oe
TAKTA Xpovikda dlaoTnUaTta Kal oTo TEAOG KABE Xpraong, HE BAon OAEC TIC NANpPoPoOpPieg nou JIaBETE
ouvepyaletal pe €EEIDIKEUPEVOUC avaloyloTEG kal unoAoyilel To IBNR peE TIG N0 €YKUPEG
EMIOTNUOVIKEG MEBODOUGC. QOTOOO, NMaApd Tn XPNon €EEAIYHEVWV EMNAYYEAMATIKOV TEXVIKWV, Ta
anoBeuaTik@ autd eival eEalpeTikd euaiodnTa o UETABOAEC OTO OIKOVOMIKO, KOIVWVIKO Kdl VOHIKO

nepiBailov. Eav 1o anoBeupatikd (IBNR) avTinpoowneUel PHOVO &€va HIKPO HEPOG TWV OUVOAIK®OV
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anoBepaTikwv TNG ETaipegiag, TOTE ol ENINTWOEIC AUTWV TWV AYyVWOTWV {NUIMV OTIG OUVOAIKEG {nMieg
eival mBavo va eivalr pikpeg. AvTifeta, €av Ta IBNR anoBepaTikd avTinpoownelouyv €va HEYAAO
TUHAMA TV anoBespaTikwyv Tng ETaipeiag, o avTikTunog oOTIC OUVOAIKEG {nWiec nmou ava@epdnkav

OXETIKA JE aoPaAIoTRpIa ToU NapeABOVTOG UNopEi va gival onuavTikog.

e AvdAuon EuaioOnoiag

Ma Tn xpnon 2013

'‘Ocov agopd TIG EKTIMNOCEIG Tou anoBEuaTtog AEZ a/o yia Toug AoinoUg KAAdouc NANV TNG aoTIKNG
€uBUVNG AUTOKIVITOU, 0aVv XeEIpOTEPO OEVAPIO WNOPOUHE va £XOUME MHia aUEnon ToU EKTINWUEVOU
OeikTn {nuiwv yia Ta €rn 2012 kair 2013 katd 2%. € yia TETola nepinTwon To AEZ a/o au&averal
KaTa 323.641 €. 'Ocov agopa aTov KAAdo acTikng eubuvng AUTOKIVATOU, BEWPOUHE OTI Ol EKTIMNOEIG
pag ndn kaAUnTouv £€va onuavTiko €UPOC DUOHEVWV AMNOTEAECUATWYV. EMIMAEOV ONUEIWVETAl OTI N
peBodoloyia ekTipnong Tou anoBépartoc peydAwv Inuiov dev AaupBdvel unown, yia AOyoug

ouvTNPENTIKOTNTAG, TO AVTioTOIX0 TEAIKO KOOTOG TwV {nuiwv IBNERL.

Ma Tn xpnon 2012

‘Ocov agopd TIG eKTIMAOEIG Tou anoBguatog AEZ a/o yia Toug AoinoUg KAGdoug NANV TNG AoTIKNG
€uBUvng AUTOKIVITOU, 0av XEIPOTEPO OEVAPIO PNOPOUME va €XOUME Mia Aau&non Tou EKTINWHEVOU
OgikTn NIV yia Ta €tn 2011 kar 2012 katd 2%. =€ pia TéTola nepinTwon To AEZ a/o auaverai
KaTa 346.214 €. 'Ogov agopda aTtov KAAdo acoTikng eubuvng AUToKIVATOU, BewpoUlE OTI 01 EKTIMNATEIC
pag fdn kaAunTouv €va onuavTiko gUpoG OUCHEVWY anoTeEAEoNaTwV. MapoAa auTd, wg 101aiTeEPO
dUOUEVEG oegvaplo Oa pnopouce va BeswpnBei pia av&énon Twv anobsuydatwv katd 500.000 € arvo
eNinedo Twv PIKPWV {NUIOV. QC €UVOIKOTEPO OevAPIO KATAYPAPETAl N HEIWON TWV ANOBEUATWV TWV
pHeyaAwv nuiov katd 1.000.000-2.000.000, o€ nepinTwaon Nou N TEAIKN oUXVOTNTA HEYAAWV (NHI®V
dev KupavBei oTo UWog Tng nepiodou 2003-2006 aAAG evowpdTwoel dia Peiwon n.X. 15% g vyia
napddeiypya ndn Kataypd@eTal oTnv TEAIKN OUXVOTNTA TwV PIKPWV {NUIOV, WS NpokKUnTel and Tnv

a&ioniorn HEB0dO TNG €EENIENG TwV avayyeABeiowV {NUIWV.

4.2 Xpnuatooikovouikog Kivduvog

o] dpacTnNPIOTNTEG ™G ETaipeiag OnuIoupyouv XPNHATOOIKOVONIKOUG KIvdUvouc,
CUMNEPIAANBAVOPEVWY  TwV  KIVOUVWV TOU EMITOKIOU, MOTWTIKOV KIVOUVWV Kal  KIVOUVWV
peuoTOTNTAG. H diaxeipion Tou KIvOUVOU NpayuaTtonolsital os anoAuTn ouvepyaaoia pe Tnv AielBuvaon
Alaxeipiong AlaBeoipwyv TnG ETaipeiag, kabwg kal Pge Ta unoAoina eUnNAEKOUEVA TUAKATA.

Ta avwTata oTeAExn TNG ETaipeiac avalapBavouv Tov KaBopioPo TNG OTPATNYIKAC TNG AoPAAICTIKNG
ETaipsiag avagopika Pe Tnv diaxeipion Twv OTOIXEIWV ToUu evepynTIKOU Kal naénTtikoU. ITOXOG €ival n
0pBn kal ac@aAng dlaxeipion TWV CTOIXEIWV TOU €VEPYNTIKOU O ouvOUAOHO WE MIa IKAVOMOINTIKN

anodoon PECa OTO TPEXWV OIKOVOMIKO nepiBaAiov. MNa Tnv eniTeuén Tou okonou auToU n ETaipeia
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ouvepyaletal Kal PeE €EWTEPIKOUC OUUBOUAOUG NPOKEIPMEVOU VA EXEl PIA MIO EUPEIA KAl AVTIKEIMEVIKN
nAnpo@opnon.

>e TakTd Xpovika diaoTnuara Aappavovrtal anopdaceic avadiapbpwaong Tou XapToPUAAKiou epooov
KpIBEi anapaiTnTo MPOKEIJEVOU va undpxel NMAvTa €napkng peuotdTnTa yia Tnv Etaipeia. 'OAeg ol
METABOAEC nou npayuartonoloUvTdl OTo XapToQuUAAKIo TNG ETaipeiag kai apopouv TNV ac@aAioTiKn
TonoBeTnon TnG ETaipeiag yvwoTtonoioUvTtal otnv Tpdanela Tng EAAGdoc. H Etaipeia anomiyd 1o
oUVOAO TOU XapTOpUAAKIiOU TNG oTnv €uAoyn afia YEOw TNG KATAOTAONG OUVOAIKOU €1000nHaATOC.
AvVaAUTIKR nmapouciaon TwV XPNHATOOIKOVOMIK®WV OTOIXEIWV Mou KaTtexel n Etaipeia yiverar otnv

ONMEIWON 9 TWV OIKOVOUIKWV KATAOTACEWV.

4.2.1 Kivduvog eniTokiou

O kivduvog eniTokiou €ival o Kivduvog n a&ia Twv XpNUATOOIKOVOUIK®WV HECWV va KUMAiveTal €€aiTiag
aAhaywv ota emTokia TnG ayopdc. H ETaipeia €xel onuavTika MEPIOUCIAKA OTOIXEid, Mou TngG
ano@épouv TOKo. H Oikovopikn AleUBuvon Tng ETvaipeiag oe ouvepyacia pe Tnv Alielbuvon
Alaxeipiong AiaBecipwv kabopilel cUPPWvVaA PE TIC OUVONKEG TNG ayopdc, TNV OTpaTnyikn Kai TIG
enevOUTIKEG TNG avaykeg. Ma TNV avTIJET®ONION TOU eniTokiakoU KivOouvou n Etaipeia AauBavel
unown TnG TNV Héon didpkeia anonAnpwung Twv {NUIMV.

>Toug KAAdoug aopalicewv nou dpaoTnplonoisital n Etaipeia, o1 {nuiég ouvnBwc diakavovidovTal
EVTOC €VOC £TOUCG, UNAPXOUV OUWC Kal {nNUIEC oI onoieg OleKNEPAIVOVTAl, AOY® OIKACTIKOV
dleveEewy, UOTEpaA ano xpovid. AOyw TnNG XPOVIKNG €KTAONG MOU PECOAABEI PEXP! TNV TaKTomnoinon
NG ¢NUIAC Kal €EaITiag TOU YEYovOTOC OTI Ol UNOXPEWOEIC dev €ival NPosEoPANPEVES, 01 ENEVOUCTEIG
Tou XapToguAakiou (ohoAoya, KaTaBEOoeEIC) UNOKEIVTAl OTOV KivOUVO TOU €miTokiou. H peiwon Twv
ENITOKIWV OTO XAPTOPUAAKIO TNG ETaipeiac snipépel avTioToiXn avu&non Twv UNOXPEWOEWY TNG. Ma
TNV AVTIHETWNION TOU €mTOKIaKoU KivOuvou, n ETaipeia unoAoyilel Tn péon JIAPKEId ANONANPWHNAG

TWV UMNOXPEWOEWV TNG KAl NpoypapuaTidel TRV eNdpKeld TV XPNHATIK®OV TNG JIaBe0iywy.

4.2.2 MioTwTiKOG Kiv3uvog

O NIOTWTIKOG KivOuvog npokunTel 6Tav n aduvapia Twv CUPBAAANOUEVWY HEPWV va EEOPANCOUV TIG
UMNOXPEWOEIG TOUG Ba unopoUoE va HEIWOEI TO MOCO TWV MEAAOVTIKOV TAMEIAK®OV €E€I0POWV ano
XPNUATOOIKOVOUIKA TMEPIOUTIAKA OToIXEia Katd Tnv nuepounvia Tou IooAoyiopou. O1 Bacikoi
napayovTeg nou ekBETouv TNV ETaipeia oTov miotoAnnTikd Kivouvo €ival ol €A G:

e ANaITAOEIG E&vavTl TWV AvTAao@aAIOTOV OTIG EKKPEUEIG | NANpwOeioeg {NMIEG

e ANAITACEIC £vaAVTI TWV CUVEPYATWV ANo Ta acPaAloTrpia cuhBoAdia

e AnNaITAOEIG &vavTl TWV NEAATWV

e AMaITAOEIG &vavTl TWV NICTOTIKWV IOpUNATWV

e AnMaITROEIG NOU UNOKEIVTAl OTOV KivOUuvo XpnuaTayopwyv
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O1 anaiTnoeig and NeAATEG NPoEPYXOVTAl KUPIWG anod Mia PEYAAN, €upsia neAarteiakn Bdaon Kai yia
OUYKEKPINEVOUG MIOTWTIKOUG KIVOUVOUG N ETaipeia oxnuaTilel avTioToIXeG NPOBAEWEIC ENIOPAAEIWV.
>T0 TEAOG TNG XpNong n ETaipeia dev avTIMETWNI(El ONUAVTIKEC CUYKEVTPWOEIG MOTWTIKWV KIVOUV®Y,
y1ad TOUG onoioug dev €XOUV OXNMUATIOTEI AVTIOTOIXEC NPOBAEWEIC ENIOPAAEIWV.

H XpnUATOOIKOVOUIKR KATAOTAON TwV NEAATWV NAapakoAoubBeiTal oe ouvexn Baon, spapudlovrag
dladikacieg nou va BeBaiwvouv OTI O NWANCEIC MPOIOVTWY Kal NAapoxn UMNNPECIwV YivovTal o€
NeEAATEC YE KATAAANAN 10TOpia aglonioTiac.

AvaQopikd He TNV IKavoTNTa TWV AVTACOPAAIOTOV vd avTanokpiBouv OTIC UMOXPEWOEIC TOUG N
ETaipeia npoToU npoxwpnoel o oUPBAON cuvepyaaiag eAEyXEl TNV MICTOANATIKIA TOUG 1IKAvOTNTA.

Ta Tpanelikd unoAoina TnpoUVTAl Of XPNMATOOIKOVOUIKOUGC Opyaviououg ME UWnAn MIOTWTIKA
a&lonioTia kalr n Etaipeia e@apudlel diadikaoiec nou neplopilouv Tnv €kOEC TOU OE MICTWTIKO
Kivduvo oc ox€on Je KAbe XpnUATOOIKOVOUIKO opyaviauo.

>Tov napakdTw nivaka undapyxel availuon Tou MNIOTWTIKOU KIVOUVOU TWV OUJOAOYwV Mnou JIaBETel n

ETaipeia anod Tov oiko a&loAoynong Standard & Poor's:

2013

Ouohoya kparika

Ouohoya raipika

AuoiBaia Kepahaia eaurepikoU
Auoipaia Kepdhaia eEurepikol
Meroxéc eauTepikol

Meroxéc eErepikol

Tayelo kar Tapeiaka Ioodlvaya

Zivoho

2012

Ouohoya Kpatika
Ouohoya ETaipika
Auoipaia Kepahaia ewrepikol
AuoiBaia Kegahaia e§urepikol
Tapelo ka1 Tapeiaxa Ioodbvapa

Z0voho

A

AA

ARA

B

BB

BBB

(cc

D Xuwpic Babyohoyia

Zivoho

632.636,21

1.170.997,67

1.697.212,84
760.350,88

205.078,00
1.188.374,55

1.545.707,93
1.107.651,00

508.878,00

1.283.223,20
100.106,00

37.688.000,97

199.813,00

9.063.038,47
15.860.694,84

405.874,86
4.441.774,06

211547388 8.525,73

4.931.034,97
4.297.996,64
9.063.038,47
15.860.694,84
405.874,86
4.441.774,06
40.982.998,25

1.803.633,88

2.457.563,72

1,393.452,55

2,653.356,93

508.878,00

1,383.329,20

37.688.000,97

2.115.473,88 29.979.720,95

79.983.412,08

AA

A

BB

BBB

ccc

D Xwpic BaByohoyia

Zuvoko

286.792,32

1.872.000,84

§1.352,65

3.208.989,11

172.226,06

527.493,37

96199744

35.367.891,54

16.877,85

4.926.89,39
16.862.174,34

978.875,29
4,276.553,51
4.926.896,39

16.862.174,34

37.239.892,38

2,158.793,16

81.352,65

3.208.989,11

0,00

172.226,06

521.193,31

36.329.888,98

0,00 21.805.948,57

64.284.391,91

4.2.3 Kivduvog PsuoToTnTaq

O kivduvog peucToTNTAG opileTal wG o Kivduvog n ETaipeia va pnv gival o B€on va avrtanokpiOei
OTIG UMOXPEWOEIG TNG OTAV AUTEG KATAOTOUV dNAITNTEG WG AMOTEAECOUA TNG E€MEAEUONC TOU
ao@aAIoTIKOU KIVOUVOU MOU EVOWHATOVOUV Td ac@aAioTnpia cupBoAaia 11 dAAec avaykeg nou
NpoEpXovTal anod CUMBATIKEG deopeloelc. O ao@aAioTIKOG Kivduvog €ival and Tn ¢ucon Tou MNoAU
dUOoKoAO va npoodiopioTel KAl wWC €K TOUTOU N EKTIUNON TwWV CUVENEIWV Tou nepIAauBdavel noAAa
OTOIXEId UMOKEIYEVIKOTNTAG Kal Kpioswv ano Tnv Aloiknon. H emitponn diaxeipiong diabecipwv os
TakKTAa Xpovikd diactnuaTta ouvedplalel kal kabopilel Tnv oTpaTtnyikn €nevOUOEWV TWV XPNUATIKOV

dlaBecipwyv Tng ETaipeiag woTe va neplopiosl oTto €AdxioTo Tov Kivdouvo peuoTdTnTac. Ma Toug
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napanavw AOyoug mou avagepovTal, N ETaipeia eniAéyel NoAU NPOCEKTIKA TA XPNHATOOIKOVOMIKA
MEoa oTa onoia enevduel Ta d1aBECIPA TNG KAl OTOXEUEl 01 enevOUCEIG va npaypartonoiouvTal ¢’ éva
XapTOPUAGKIO He 1D1aiTEPA eUNopeUIa OTOIXEIA MOU PNopouUV eUKOAA va peuoTonoinboulv.

O napakdTw nivakag napouciadel TNV XPOovoAoyIKn avaAuon Twv APJeSa PEUCTOMNOINCINWY OTOIXEIWV
EVEPYNTIKOU:

2013 Z0voAo 'EwG 5 £Tn 5 pe 10 €Tn NMavw anod 10 £€1n
OudAoya 9.229.031,61 7.030.013,48 453.997,16 1.745.020,97
ApoiBaia ke aiaia 24.923.733,30 24.923.733,30 - -
MeTOXEG 4.847.648,92 4.847.648,92 - -
Tapeio kal Tapsiaka Icoduvapa 40.982.998,25 40.982.998,25 - -
ZuvoAo 79.983.412,08 77.784.393,95 453.997,16 1.745.020,97

2012 ZuvoAo 'EWG 5 £Tn 5 ge 10 £€Tn Navw anod 10 €Tn
OupoAoya 5.255.428,80 4.041.129,34 - 1.214.299,46
ApolBaia ke@aAaia 21.789.070,73 21.789.070,73 - -
Tapeio kal Tapeiaka Icoduvapa 37.239.892,38 37.239.892,38 - -
ZuvoAo 64.284.391,91 63.070.092,45 - 1.214.299,46

4.2.4 Enapkeia KepaAaiov

O kUpIog OTOXOC TNnC dlaxeipiong kegahaiou ano Tnv ETaipeia eival n diatripnon uyiov JEIKTWV
KEPAAAIOKNG ENAPKEIAG €TOI WOTE va MUMAOPEi va A€IToupyei Pe BAon TNV apxn TNG OUVEXIONG TNG
dpacTnpIOTNTAG KAl va MeyioTonolei Tnv afia npoc¢ Toug HeTOXouc. H ETaipeia diaxelpilerar Tnv
KeQaAdaiakn Tng dour Kal NpoBaivel g€ avanpooapUoyEG avaloya UE TIC UETABOAEC OTIC OIKOVOUIKEG
OUVONAKEG KAl TA XApaKTNPIOTIKA Twv KIVOUVwV nou nnyalouv and TIG epyacieg Tng. Ma va
dlaTnNpNosl N va avanpoodppoosl TRV KepaAaiakr Tng dour, n ETaipeia pnopei va PeTaBAAel Tn
MEPIOPATIKN TNG NOAITIKA MPOC TOUG HETOXOUG N va €NIAEEEI TNV €KOOON UETOXWV.

Ava@opikd Pe Ta eAdaxiora anaiToUpeva kepdlaia nou kabopilovTal and tTnv Tpanela Tng EAAAdOC

auTa €xouv wg €ENG:

31 AskepBpiou 2013 31 AskepBpiou 2012
EAaxioTTo EyyunTikd Kegpahaio 6.000.000,00 6.000.000,00
AnairoUpevo MepiBwpio depeyyuoTnrag (AMD) 9.098.018,62 8.495.632,85
AlaBgoipo MepiBwpio depeyyuoTnTag (AMD) 39.714.597,74 27.791.755,61

To nooo Tou AiaBeaiuou lMNepiBwpiou PePeyyuoTNTAC aPopd o€ UrnoAoyiouo Tn¢ Etaipeiag.

4.2.5 Ispapyxia gUAoyng adiag

H ETtaipeia unoAoyilel Tnv €UAoyn afia Twv XPpNHUATOOIKOVOMIKWY OTOIXEiwV BACEl €vOog mnAdigiou

unoAoyiopoU Tng gUAoyng a&iac nmou KATaTtdooel TAd XPNMATOOIKOVOWIKA OToIXEia O pia lepapyia
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Tpiwv €mnédwv Baon Twv JedOUEVWV MOU XpnoidonolouvTal oTnv anoTignon, onwg neplypageTal
KATWTEPW:

Eninedo 1: Xto eninedo 1 nepiAauBavovTtal HETOXEC, apoifaia kepdAaia kai opoAoya nou
dlanpaypaTtelovTal O Opyavwuevn XpnUaTioTnpiakn ayopd.

Eninedo 2: >T10 €ninedo 2 nepiAapBavovTal Xpedypada HE TIUEC OE PN EVEPYECG AYOPEG, KABWC Kal
Xpedypapa Xwpic Tin ano kanoia ayopd Twv onoiwv ol aiec unoAoyilovTal XpnoiHonolwvTag
MOVTEAG anoTignong n TeExVIKEG Pe OedOPEVA MOU €ival NapaTnpnoiga ornv ayopd n pnopouv va
unoAoyioBoUv ano napartnpnoiya ortoixeia and Tnv ayopd. H katnyopia autn nepiAapBavel Kuping
opOAOya Kal HETOXEC Ol a&ieg Twv onoiwv &€xouv unoAoyloBei xpnoigonoiwvtag dedouéva ano
OPYAVWHEVEG AYOPEG.

Eninedo 3: e auTto TO €ninedo nepiAapBavovTal XpnUATOOIKOVOUIKA OTOIXEId ONWG METOXEG KAl
OMOAOYIEG ETAIPEIOV €0WTEPIKOU YIA TNV AMNOTIUNON TWV Oonoiwv Xpnoigonoinénke n peEBodOG TNG
kaBapng 6£ong i npoadiopicBbnke pe Baoel ekTipnon ano Tnv Aloiknon.

Ta avwTEPW MEPIYPAPOUV OFE YEVIKEC YPAWMEG TIG AOYIOTIKEG NOAITIKEC NOU akoAouBei n ETaipeia os
OTI agopd Ta XPNMATOOIKOVOUIKA OTOIXEia nou KaTéxel. EKTOC autwv, oe KABe nuepounvia
kAgigipatog Oikovouikwyv KataoTtdoewv, n Aloiknon €Eetdlel €dv ouvTpéxouv npoabetol Adyol
anopeiwong TwV avwTepw agiwv. TNV NEPINTwon nou n €uAoyn a&ia unoA&inerar Tng avTioToixng
AOYIOTIKNG, N anopeiwaon auTr) Bapaivel Ta anoTeAéoparta Xprnong.

>e kAaBe nepinTwon, €av NpokKUWOUV MWANGCEIG | PEUCTOMNOINTEIG XPNHATOOIKOVOUIK®V €NEVOUCEWY
OAWV TWV aVWTEPW KATNYOPIWV, AUTA anoTiywvTal oTnv Tpexouoa a&ia Touc. Tuxov kEPdNn n {nHieg
nou npokUNToUuvV BapUvouv Ta anoTeEAECOUATA TNG OIKOVOUIKNG XPRAONG OMou €yive n ouvaAiayn
nwAnong.

Ta enineda TwvV XpNHUATOOIKOVOUIK®WV OTOIXEIwV nou diaBETel n ETaipeia éxouv w¢ €ENG:

Eninedo 1 Eningdo 2 Eninedo 3 >YNOAO

2013

METOXEG €10NY HEVEG 4.691.503,67 - - 4.691.503,67
MeToxéG Tpanelag Kunopu - - 156.145,25 156.145,25
OupodAoya 9.229.031,61 - - 9.229.031,61
ApoiBaia kepaAaia 24.923.733,30 - - 24.923.733,30
XpPNHATOOIKOVOUIKG OTOIXEia oTNV gUAoyn

agia pEow anoTeAsoparmv 38.844.268,58 0,00 156.145,25 39.000.413,83
2012

METOXEG €I0NY HEVEG - - - -
Mpogyy pa®eg o€ unod €kd00N HETOXEG - - - -
OpoAloya 5.255.428,81 b — 5.255.428,81
ApoiBaia kepdaiaia 21.789.070,73 - - 21.789.070,73
XpnNHATOOIKOVOHIKG OTOIXEia oTNV UAoyn

aia péow anoTeAgoparmv 27.044.499,54 0,00 0,00 27.044.499,54
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5. NAHPO®OPHzH KATA TOMEA

Tnv 31 AekeuBpiou 2013 kavevag neAdtng TnG ETtaipeiac dev unepéBaive 1o 10% TWV CUVOAIK®V

NWANCEWY TNG. Aev unnpxav ouvaAAayeg JETAEU TwV AEITOUPYIK®WV TOPEWY NOU napouaialovTal.

1/1-31/12/2013

KAadog AuToKivATOU

Noinoi kAadoi

Z0voAo

AOUAEUNEVA PIKTA GOPAANIOTPa Kal ouvapn £00da
Ekxwpnuéva aopahioTpa

KEpdn/(ZnuiEG) and anoTiunon enevOUTIKQV aKIVATWV
Kepdn/(Znuiec) and anoTiunan XPNHATOOIKOVOUIKWVY OTOIXEIWV
Kepdn/(Znuieg) and NAANGN XPNHATOOIKOVOUIKWY OTOIXEIWY
'Ecoda enevdloewv

Noind €0oda

38.791.326,00
(1.156.333,34)
(308.750,00)
1.410.269
(49.707)
1.102.635

10.565.905,29

(1.721.617,15)
133.446

(4.704)
227.948

Aloiknong kai Aoind

800.836,74
542.516
(19.122)
676.872

258.694,88

49.357.231,29

(2.877.950,49)
492.086,74
2.086.230,92

(73.532,18)
2.007.455,07
258.694,88

ZUvoAo Egodwv (a)

39.789.439,38

9.200.979,22

2.259.797,62

51.250.216,22

AnonUINCEIG A0PANIOUEVWV
MeTaBoAn aoc@alioTIKGV NPoBAEWEwY
AOUAEUPEVEG NpopRBEIEG Napay wyng
NeIToupy Ika €E0da

Noind £Eoda

(15.821.892,79)
(4.550.828,41)
(5.270.333,58)

(614.949,71)

(2.104.781,95)
(932.842,42)
(1.503.810,49)
(142.737,54)

(4.853.279,43)
(628.084,12)

(17.926.674,74)
(5.483.670,83)
(6.774.144,07)
(5.610.966,68)

(628.084,12)

ZUvolo EE6dwv (B)

(26.258.004,49)

(4.684.172,40)

(5.481.363,55)

(36.423.540,44)

KEPAH/(ZHMIEZ) NPO ®OPQN (a)+(B)

13.531.434,89

4.516.806,82

(3.221.565,93)

14.826.675,78

AnooBEaeIg
®Opog £10081APATOG

1/1-31/12/2012

94.827,91

KAGS0G AUTOKIVATOU

Aoinoi kAadoi

111.060
(2.872.445,32)

Ailoiknong kai Aoina

205.888,22
(2.872.445,32)

ZUvoAo

AouAgupéva PIKTA aopAaAioTpa kai cuvaen €0oda
EkXwpnuéva ac@aiioTpa
Kepdn/(ZnuIEG) and anoTipnon enevAUTIK®V AKIVATWV

35.688.432,66
(992.570,09)
(626.791,55)

9.975.284,91
(1.396.657,07)

(386.743,74)

45.663.717,57
(2.389.227,16)
(1.013.535,29)

KEpdn/(ZnuIEG) and anoTipnon XPNHATOOIKOVOUIK®V OTOIXEIWV 262.779 2.338.803 1.625 2.603.205,83
Kepdn/(ZnuIEG) and NWANGCN XPNHATOOIKOVOUIK®V OTOIXEIWV (1.836) (16.344) (11) (18.191,77)
'Ecoda enevdUuoswv 1.333.398 280.157 340.990 1.954.544,65
Aoinda €0oda - - 269.752,78 269.752,78
ZUvoAo Ecodwv (a) 35.663.411,49 11.181.243,04 225.612,08 47.070.266,61

AnolnHIOOEIG A0 AAICHEVWV
MeTaBoAr) ao@aAoTIK@V NPoBAEWEWV
AOUAEUPEVEG NpopnBeieG Napay wy NG
AeIroupy IKa €€0da

Aoina £€oda

(13.609.486,72)
(8.143.644,68)
(5.359.280,64)

(517.656,00)

(1.975.921,72)
(49.861,63)
(1.725.503,30)
(128.757,98)

(4.123.399,08)
(1.127.534,98)

(15.585.408,44)
(8.193.506,31)
(7.084.783,94)
(4.769.813,06)
(1.127.534,98)

ZUvolAo EEodmv (B)

(27.630.068,04)

(3.880.044,63)

(5.250.934,06)

(36.761.046,73)

KEPAH/(ZHMIEX) NPO ®OPQN (a)+(B)

8.033.343,45

7.301.198,41

(5.025.321,98)

10.309.219,88

AnooBEaoeig
®dpog €1008rpaTog

73.949,87

131.938
(3.203.999,48)

205.888,22
(3.203.999,48)

31/12/2013 KAaS0Gg AuTOKIVATOU Aoinoi kAadoi Aloiknong kai Aoina ZU0voAo
ENEPIrHTIKO
EvowpaTa nayia nepiouciakd oToixeia 4.129.282,01 - 4.836.121,51 8.965.403,52
EnevdUoeig og akivnTa 7.250.000,00 3.225.000,00 5.383.446,94 15.858.446,94
XpNHAToOIKOVOUIKA OToIxEia oTnv gUAoy N a&ia HEOW anOTEAECHATWV 26.363.846,57 2.494.674,72 10.141.892,54 39.000.413,82
AvaBaAAOPEVEG POPOAOY IKEG ANAITATEIG 1.334.663,21 1.334.663,21
Aoind oToIXEia EVEPY NTIKOU 5.992.890,17 10.529.633,22 3.247.848,17 19.770.371,56

Tapeio kal Tapeiaka Icoduvapa

ZYNOAO ENEPTHTIKOY
MNpoobnkeg

Ynoxpewoeig
Y NoxXPEWOEIC NPOG AVTACPAAIOTEG
YNoxXpeWOEeIG and avraopaAioTIKEG dpacTnPIOTNTEG
MpoBAEWeIg
NOINEG YMOXPEWOEIG

Z0UVOAO UNOXPEDOEWV

Aoc@aAIoTIKEG NPOBAEYWEIG
Mn dedouleupeva ao@aiioTpa
ACQaAIOTIKEG NPOBAEWEIG EKKPEPMOV {NHIOV
NOINEG aOPAMIOTIKEG NPOPRAEWEIG

ZUvoAo acPalioTIKOV NPoBAEyewv

21.844.232,00

3.745.489,32

15.393.276,93

40.982.998,25

65.580.250,75

19.994.797,26

40.337.249,29

125.912.297,30

2.498.658,48 2.498.658,48

0,00 300.898,01 - 300.898,01

- - 457.150,04 457.150,04
16.175,74 (36.791,52) 8.985.542,67 8.964.926,89
16.175,74 264.106,49 9.442.692,71 9.722.974,94

10.182.628,22
49.808.890,75
9.749.548,50

3.349.113,01
3.905.925,06
591.601,89

13.531.741,23
53.714.815,81
10.341.150,39

69.741.067,47

7.846.639,96

77.587.707,43
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31/12/2012 KAG30G AUTOKIVITOU Aoinoi kAadoi Aloiknong kai Aoina Z0voAo
ENEPIrHTIKO
EvowpaTa nayia nepiouciakd oToixeia 2.583.367,50 - 4.609.138,83 7.192.506,33
Enevdloeig og akivnra 7.397.968,62 3.348.000,00 4.086.315,65 14.832.284,27
XpNUATOOIKOVOUIKA OTOIXEIa 0TNV €UAOYN a&ia PHEOW AMOTEAECHATWV 2.729.985,96 24.297.635,73 16.877,85 27.044.499,54
AvaBaAAOPEVEG POPOAOY IKEG AMNAITHTEIG 635.323,60 635.323,60
Aoind oToIXEIa EVEPY NTIKOU 32.098.599,99 (16.839.586,64) 2.599.704,84 17.858.718,19
Tapeio kal Tapeiaka Iocoduvapa 28.219.913,17 2.670.000,00 6.349.979,21 37.239.892,38
ZYNOAO ENEPITHTIKOY 73.029.835,24 13.476.049,09 18.297.339,98 104.803.224,31
MNpoobnkeg 62.392,22 62.392,22
Ynoxpe®woeig
YNOXPEWOEIG NPOG aVTATPAAIOTEG 996.833,24 220.399,15 - 1.217.232,39
YnoxpewOoeIG and avracpaAioTIKEG dpaaTnpIdTNTEG -
MNpoBAeweig - - 443.297,19 443.297,19
AOINEC Y MOXPEDTEIC 106.575,45 (36.916,17) 5.281.148,40 5.350.807,68
ZUVOAO UNOXPEDCEWV 1.103.408,69 183.482,98 5.724.445,59 7.011.337,26

AoQaAIoTIKEG NPOBAEWEIG

Mn dedouleupéva aopaiioTpa 8.984.534,09 2.843.769,72 - 11.828.303,81
ACPANIOTIKEG NPOBAEWEIG EKKPEUDV JNUIOV 45.241.521,64 3.266.893,81 - 48.508.415,45
NOINEG aOPAAIOTIKEG NPOPBAEYEIG 9.490.849,20 74.790,72 - 9.565.639,92
20UvoAo acpaAIoTIKOV NpoBAEyewv 63.716.904,93 6.185.454,25 - 69.902.359,18

6. ENZQMATA MNATIA NEPIOYZIAKA ZTOIXEIA
O1 peTaBoAéc Tou AoyapiaopoU TWV EVOWPATWV NAYiwVv MEPIOUCIAK®WY OToIXEiwv TnG ETaipeiag

avaAuovTal wg €ENG:

. Kripia kai - ‘EminAa kai Aoinég AKIVITONOINCEIG UNO Evoapara nayia
rnneda . MeTagopika péoa . . f
E£YKATACTACEIG £EonAIocpog eKTEAEON OTOoIXEia

AEia kTRong
YnoAoino €vapgng 1/1/2013 3.022.300,00 5.132.801,81 232.612,47 1.224.583,03 - 9.612.297,31
MpooBrikeg nepiddou - 2.397.943,74 9.350,00 81.176,82 3.592,44 2.492.063,00
MeTagopég and /(og) enevduTIKA akivnTa (240.000,00) (155.000,00) - - - (395.000,00)
NOINEG HETAPOPEG - (952.601,81) (27.090,67) - - (979.692,48)
NwAnoeig/ diay papEg/PEIOEIG - - (500,00) (11.602,81) - (12.102,81)
YnoAomo TéAoug 31/12/2013 2.782.300,00 6.423.143,74 214.371,80 1.294.157,04 3.592,44 10.717.565,02

AnooBioseig
YnoAoino évapgng 1/1/2013 - 1.036.751,81 199.106,50 1.183.932,67 - 2.419.790,98
AnooBEoelg - 251.302,14 12.887,02 52.473,08 - 316.662,24
MeTagopég and /(o) enevduTIKA akivnra - (3.952,50) - - - (3.952,50)
NOINEG PETAPOPEG - (952.601,81) (27.090,67) - - (979.692,48)
Melwoelg AnooBEoewv - - (207,49) (439,25) - (646,74)
YnoAomo téAoug 31/12/2013 - 331.499,64 184.695,36 1.235.966,50 - 1.752.161,50
AvanooBeorn aia 31/12/2013 2.782.300,00 6.091.644,10 29.676,44 58.190,54 3.592,44 8.965.403,52
rfneda Kripia |$u| Meragopikd péca ‘EminAa kai A:.)lnot; AKIVI]TOH'()II‘]O'EIQ uno Evoopara 'nuvlcl

£YKATACTACEIG €EonAiopog EKTEAEON oToixeia

Agia kTiiong
YnoAoino évapgng 1/1/2012 1.729.000,00 4.252.601,81 251.632,99 1.174.629,26 27.901,00 7.435.765,06
Mpoobrkeg nepiddou - - - 53.131,93 - 53.131,93
MeTapopég and /(og) enevduTIKA akivnTa 1.293.300,00 880.200,00 - - (27.901,00) 2.145.599,00
NwARoceIG/ dlay paPEG/ HEIMOEIG - - (19.020,52) (3.178,16) - (22.198,68)
YnéAomo TéAoug 31/12/2012 3.022.300,00 5.132.801,81 232.612,47 1.224.583,03 - 9.612.297,31

AnooBoceig
Ynohoino évapEng 1/1/2012 - 952.601,81 206.635,92 1.085.083,03 - 2.244.320,76
AnoGBECEIC - 84.150,00 11.491,10 100.986,80 - 196.627,90
Melwoeig AnooBEcEwY - - (19.020,52) (2.137,16) - (21.157,68)
YnéAomo TéAoug 31/12/2012 - 1.036.751,81 199.106,50 1.183.932,67 - 2.419.790,98
AvanooBeorn aia 31/12/2012 3.022.300,00 4.096.050,00 33.505,97 40.650,36 - 7.192.506,33

H ETaipeia péoa oTn Xprijon nNpaypaTtonoinge ayopeG AKIVATWV HE OKOMO TNV XPNon Toug w¢

1d10xXpnoiyonoloUPevVa Kal enevOUTIKA akivnTa. H KupioTepn ayopd 1010XpNCIKONoIOUNEVOU aKIVATOU

14
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NTav To akivnto eni Tng odoU KaAAipong otnv ABnva. 2Tic 31/12/2013, n avandéoBeotn a&ia Tou

OUYKEKPIMEVOU aKIVITOU avEPXETAl 0TO Noco Twv € 2.453.917,86.

Tn kAsidpevn xpron, n Etaipeia npoxwpnos orn peTagopd €vOG akivnTou anod Tnv Kartnyopia
1dloxpnoiyonolUheva akivnta os enevduTika. H aAAayn katnyopiag kpiOnke avaykaia AOyw Tng
andégaong TnG Aloiknong TngG ETaipeiag yia pyeteykardoraon Twv ypa@eiwv Tng otnv ABnva, and To
akivnTo oTn nepioxn TNG Zuyypou oTo akivnTo €ni TNG odou KaAAipong. Me auth Tng Tnv andgaon,
TO akivnTo OTn nepioxn TngG Zuyypou eival diaBgaipyo yia picbwon. H eUAoyn a&ia Tou akivrTou katd

TNV NUEpopNVvia JETaPopAac ata enevOouTIKA avEPXETAl 0TO Nooo Twv € 332.390,38.

H TeAeuTaia anoTipnon Twv evowpaTtwy akivnTonoifoswy (ynneda kal KTipia) npayuatonoinénke tTnv
31/12/2011.

MEpav TNG UNOXPEWONG YIA AoPAAIOTIKR TonoBeTnon, 0ev undpxouv gunpdaydaTta n aAAa Bapn eni

TWV aKIvATWV TNG ETaipeiac.

Av Ta 1010xpnoigonoloUUeEVa evowpaTa ndyia nepiouciakd oTtoixeia Tng ETaipeiag (oikdneda kai
KTipia) €ixav anoTiyn®ei pye Tn YEB0dO ToU IoTOpIKOU KOOTOUG, TOTE n afia Toug Ba gu@avilovrav

au&nuévn kaTa To nocod Twv € 30.111,84.

H a&ia Twv 1010xpnaoigonoloUPevwY akiviTwy (KTipla oikoneda), anoTiynuéva Pe TNV PEB0do Tou
I0TopikoU kOOTOUG, o oUYKpION WE TNV anoTiunon Toug o eUAoyn a&ia, epgavileTal avaAuTikd oTov

napakaTw nivaka:

IoTopiko KoéoTog AvanpoocapHooHEvn aia Alagopa
31 AskeuBpiou 2013 31 AskeuBpiou 2013 31 AskeuBpiou 2013
Oikoneda 3.606.372,73 2.782.300,00 824.072,73
KTipia 5.297.683,21 6.091.644,10 (793.960,89)
>0voAo 8.904.055,94 8.873.944,10 30.111,84
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7. AYAA MNMEPIOYZIAKA ZTOIXEIA

Ta duAa nepiouoiakd oToixeia TnG ETaipeiag epgavidovral oTov NapakaTw nivaka:

AoyIouIKO

Agia kTRong

YnoAoino evapéng 1/1/2013 342.308,94
MpooBrkec NepIddOU 62.462,99
YnoéAoino tréAou¢ 31/12/2013 404.771,93
AnooBéosig

YnoAoino evapéng 1/1/2013 336.144,27
MpooBrkec NepIddOU 6.595,48
YnoAoino téAou¢ 31/12/2013 342.739,75
AvanoopBeorn aéia 31/12/2013 62.032,18
ASia kTnong

YnoAoino €vapéng 1/1/2012 334.200,54
MpooOrkec NepIOdOU 8.108,40
YnoéAoino téAou¢ 31/12/2012 342.308,94
AnooBéosig

YnoAoino €vapéng 1/1/2012 326.883,98
MNpooBnkec nepidodou 9.260,29
YnoéAoino téAoug¢ 31/12/2012 336.144,27
Avanoopeorn aia 31/12/2012 6.164,67

To aulo oToixeio "Aoyiopikd" agopd TIc dandveg nou €xel kKAavel n Etaipeia yia tTnv avantuén kai

BeATiwon Twv duvaToTNTWV ToUu software nou dIaBETEl.

8. EMENAYTIKA ZE AKINHTA
H peTaBoAn Twv enevOUTIK®V aKIVATWV NapoucialeTal oTov nivaka nou akoAoubdei:
31 AskepBpiou 2013 31 AskepuBpiou 2012

14.832.284,27 16.249.226,89

YnoAoino apxng Xxprnong

MpooBRKeG 143.028,43 1.742.191,78
MeTapopég ano/os IdioxpnaoigonoloUheva 391.047,50 (2.145.599,00)
Képdn/(Znuiég) and ekTiunon otnv eUAoyn a&ia 492.086,74 (1.013.535,40)

15.858.446,94 14.832.284,27

YnoAoino ARENG Xpriong
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Mépav TNG unNoxXpEwoNnG yia aoc@aAloTikn TonoBETnon, 0ev undpxouv gunpdayuaTta n aAAa Bapn eni

TWV akiviATwv TnG ETaipeiag. Eniong, dev undpxouv AOINEC VOUIKEC UMOXPEWOEIC NMOU VA MPOKUNTOUV

and oupBAcEIC HIOCBWOEWV AKIVATWV.

H avanpooapuoyn €ni TnG a&iag Twv akivnTwyv €yive and aveEapTnTo &KTIUNTA WE TN HMEB0DdO TNG

ayopdc Kal €iXe WG ouvenela Tnv avu&non Tng a&iag Toug kaTta € 492.086,74 katd Tnv xpnon 2013.

Ta £€000a and Ta enevdUTIKA akivnTa yia Tn xpnon 2013 avépyovTal o € 362.068,23 kal o €

337.726,25 avTioToixa yia Tn xprion 2012,

Ta €000a PEAAOVTIKWV EVOIKIWV anod Ta enevOuTIkA akivnTa Tng ETaipeiag avaAuovTal wg ENG:

Mnavw ano 5
£TN

EVTOG EVOG

ETouc 1 peE 5 €TNn

Evoikia EnevOuTIK®V akivATwV 362.972,31 928.185,08 876.070,98

9. XPHMATOOIKONOMIKA ZTOIXEIA ZTHN EYAOIH ASIA MEzZQ ANMOTEAEZMATQN

Ta XpnUATOOIKOVOUIKA oToIXeia Tng Etaipsiag epgavifovral otnv  €UAoyn a&ia pEow Twv

anoTeAeopPATwWV KAl avaAUuovTdl oToVv Nivaka nou akoAouBsi:

OpOAoya KpaTtika
OpoAova sTaipika
>*0voAo

AnoTipnon OpOAOY WV

ZUVOAO OHOAOY®WV

METOXEG €10NY HEVEG OTO XPNHATIOTAPIO

MeToxeg Tpdanedag Kunpou
>Z0voAo

AnoTiunon MeTtoxwv
SO0voAo MeToX®V
ApoiBaia
ApoiBaia
>0voAo
AnoTiunon ApoiBaiov KegpaAiaiov

KE@AAdia ECWTEPIKOU
Ke@AaAala eEwTepikoU

Z0voAo ApoiBaiwmv KegpaAaiwov

31 AsxsuBpiou 2013

31 AskeuBpiou 2012

8.344.944,22
4.297.933,52

4.818.835,00
4.555.963,36

12.642.877,74
(3.413.846,13)

9.374.798,36
(4.119.369,55)

9.229.031,61

4.466.671,35
624.581,00

5.255.428,81

5.091.252,35
(243.603,43)

4.847.648,92

8.494.521,22
15.827.437,70

6.244.521,22
16.260.587,24

24.321.958,92
601.774,38

22.505.108,46
(716.037,73)

24.923.733,30

21.789.070,73

XPpNHATOOIKOVOHMIKA OTOoIXEia ornv eUAoyn

aia HEOW ANOTEAECHAT®WV 39.000.413,83 27.044.499,54

H kivnon Twv XpnNHATOOIKOVOUIK®WV OTOIXEIWV yia TIG xpnoeig 2013 kar 2012 napouaialetal oTov

napakdaTw nivaka:

ZUvoAo OpoAdywv

Z0voAo MeTox®V
Eionypévov

ZUvoAo MeToX®V
pn Eionypévev

20voAo ApoiBainv
KepalAaiov

ZuvoAo

2013
YnoAoino apxng xpnong 5.255.428,81
Ayopéc 14.648.046,18

NwARoeIg (TpExouoa agia) (11.027.790,18)
MeTaTponn KATABECEWY OE PETOXEG -

Képdn / (Znpigg) and nwAnon f anoTipnon 353.346,80

5.460.997,16
(1.031.142,89)

261.649,40

624.581,00

(468.435,75)

21.789.070,73
22.348.310,91
(21.079.786,63)

1.866.138,29

27.044.499,54
42.457.354,25
(33.138.719,70)
624.581,00

2.012.698,74

4.691.503,67

156.145,25

24.923.733,30

39.000.413,83

Z0voAo MeTox®V
Eionypévov

ZU0voAo MeTox®v
pn Eionypévov

ZUvoAo ApoiBainv
KepalAaiov

ZuvoAo

YnéAomno An&ng xpnoneg 9.229.031,61
ZUvoAo OpoAdywv

2012

YnoAoino apxng Xpnong 4.300.720,00

Ay O0pEg 868.200,37

NwARoeig (TpExouoa agia) (357.937,34)

Kepdn / (ZnuiEG) and nwANon rn anoTiunon 444.445,78

18.387.915,25
1.260.587,24

2.140.568,24

22.688.635,25
2.128.787,61

(357.937,34)

2.585.014,02

YnéAomno An&ng xpnoncg 5.255.428,81

0,00

21.789.070,73

27.044.499,54
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Tov MapTio kai IoUAIo Tou 2013, n KevTpikn Tpanela TnG Kunpou, uno tnv 1016TNTA TNG WG Apxn
E€uyiavong, €E€dwoe dUo diaTayuaTta avagopikd He TG «Mpovoieg Tou nepi Aidowong pe 'Idia Méoa
NG Tpanelac Kunpou Anudoiag Etaipeiac». ZUP@wva Pe Ta avwTEpw diaTdyuarta, ekdobnkav oTo
ovopa Tng sraipiag 624.581 JuvnBeic MeToxeg ovopaoTIKAG a&iag € 1,00 €kaoTtn, ol onoieg 1IoxUOUV
and tnv 30n IouAiou 2013. Oi TiTAOI AUTOI dev €xouv aKOMN €loaxBei yia dianpayudTeuon oTo
xpnuaTioTApio. H eUAoyn afia autwv Twv TiTAWV Oev gival €PikTd va unoAoylioTei AOyw TnG Hn
01a0e0INOTNTAC ONPOGCIEUNEVWY NMANPOPOPIWV KAl TNG Anouaiag evepyoUs ayopdc yia TIG HETOXEC TNG
Tpanelac Kunpou. H ekTignon tng Aloiknong €ival 611 n evAoyn aia autwv TWV PETOXIKOV TITAWV

avépyxetal o€ € 0,25 £€kaorn (Tign anoTipnong Tnv 31/12/2013).

10. ANAITHZEIZ ANO AZ®AAIZTPA
H nwAnon Twv npoidvTtwy Tng ETalpeiag yiveral yEow evoc eupuTaTou JIKTUOU CUVEPYATWV KAl WG &K
ToUTOU O MIOTWTIKOG KivOUVOG neplopideTal. € kaBe nepinTwon n ETaipeia €§eTddel TIG analTAOEIG TG
kal 6Tav auTég unepBaivouv Tnv mMoToANnTIKR MNOAMTIKA TnG ETaipeiag npoBaivel oTov oxXnuaTiouo
EMNOPAAEIDV.
O1 anaitTnoeig TnG ETaipeiac nou apopouv Ta ac@aAioThipia cupyBoAaia avallovTal NapakaTw:

31 AekeuBpiou 2013 31 AekeuBpiou 2012

Anairnosic and NpAakTopeg 9.075.678,50 162.588.606,41
AikaioUxol MpopnBeiwv (0,00) (21.415.979,53)
Suvepyateg MwAnoswv (18.798,74) (133.997.076,48)
AoINoi XpewoTeG aoPalioTpwy 924.515,69 1.233.591,98
Enray ¢ kal y pappdTia €10npakTea 2.813.283,77 900.546,54
Enray g kal ypappdTtia og kabuoTEpnaon 4.488.073,41 5.923.183,50
MpoBAswn via enicPpaieic anarnoeiq (4.165.776,28) (3.623.470,33)

20voAo 13.116.976,35 11.609.402,09

H kivnon Tou Aoyapiacpou Tng MpoBAsYwnG eNcPaA®V andiTnocwy avaAUeTdl napakdaTw:

31 AskepBpiou 2013 31 AskepBpiou 2012
YnoAoino apxng Xpnong 3.623.470,33 2.658.744,73
Mpoobnkeg 542.305,95 964.725,60
YnoAomno AR§NG xpriong 4.165.776,28 3.623.470,33

O! avapeVOUEVEG TAUEIQKEG POEC ival NPoeEOPANUEVEG WE Ta €MITOKIA TNG ayopdc NPOKEINEVOU va
npocodIopIoTel N TpExouoa a&ia TouG. To anoTEAETUATIKO ENITOKIO YIA TIG HAKPONPOBETHEG AnaIThOEIG
gival 4,00%.
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11. ANNAITHZEIZ ANO ANTAZDAAIZTEZ

O1 anaitTnoeig nou gugavilel n ETaipeia anodé Toug avTac@aAloTEG TNG NPOKUNTOUV WG €ENG:

31 AskepuBpiou 2013 31 AskepuBpiou 2012
SUMMETOXN O EKKPEMEIC (NUIEG 1.607.000,00 885.000,00
SUMMETOXA 0 NANpwOeioec CNUIEG 16.401,65 79.671,84
ZuvoAo 1.623.401,65 964.671,84

H ETaipeia dev €xel sunpdypaTtes €Eao@aliosiC O nNepinTwon aB&TnonNG TWV UMOXPEWOEWY TOU
avTac@aAioTh.

O1 anaiTiosI and avraoPaAioTIKEG dpaoTnpIOdTNTEG yia TNV Xpnon nou €éAn&e tnv 31n AskeuBpiou
2013 avnABav oe € 9.839,79 kal € 18.139,26 avTioTolxa yia Tnv Xpnon nou &An&e tnv 31n
AekepBpiou 2012,

12. MPOMHOEIEZ KAI AOINA EZOAA NAPATQIrHz ENOMENQN XPHZEQN

O1 npopnBeiec kal Ta Aoina ££o0da napaywyng enOPeEVWV XPNOswv gugavidovral oTov Napakatw
nivaka:

31 AskeupBpiou 2013 31 AekepBpiou 2012
Mn J3£OOUAEUHEVEG NPOMNBEIEC 1.730.285,31 2.904.320,78
'EE00A €MONEVWV XPHOEWV 14.806,29 7.712,43
Z0volo 1.745.091,60 2.912.033,21

H ETaipeia oTo TEAOC KABE Xpnong KAVEl KATAVOMN Twv £E00wV nMpounBei®wv nou £dwoe Ot PETITEG
Kal NPAKTOPEG YIa TNV €MiTEUEN TwV aoPaAIoTIKWV CUHPBOAdiwv BACEl TNG XPOVIKAG OIAPKEIAG TWV

oUPBOAdiwV Nou auTa agopouv.

13. AOINA ZTOIXEIA ENEPrHTIKOY

Ta Aoind ogToixeia Tou evepynTikoU TNG ETaipeiac epgpavidovral oTov NapakdTw nivaka:

31 AekepBpiou 2013 31 AekeppBpiou 2012

MpokaTaBoAEc @OpwV Kal AOINEG ANAITAOEIG and Gopoug 2.483.401,80 1.490.690,90
Adveia npoownikou 7.508,61 14.321,60
Ey 'y UNOEIC 472.788,60 367.285,14
AOINEC anaITAOEIC 249.330,98 476.009,48
Z0voAo 3.213.029,99 2.348.307,12
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14. TAMEIO KAI TAMEIAKA IZOAYNAMA

Ta Tapelaka diabeaipya kal Tapeiaka iocoduvaua TnG ETaipeiag, nepiAapyBavouv Ta akoAouba aToixeia:

31 AekepBpiou 2013 31 AekepBpiou 2012

Tapeio 8.525,73 9.397,31
KaTtabéoeic OYewg 5.621.458,31 3.229.735,53
KaTtaBéosic npobeopiag 35.353.014,21 34.000.759,54
ZuvoAo 40.982.998,25 37.239.892,38

To pEoo eniTOKIO OTIC TPanelikEG kKaTabEaoelg yia Tn Xpnon 2013 ATav 2,3% kal 4,95% yia Tn Xpnon
2012 avTioToixa.

Eni Tov napandavw Tpanelikwv KaTabeoewyv OWewg dev ugioTavral Tuxov Bapn.

15. IAIA KE®PAAAIA
MeToxik0 KegpaAaio
To peToXIKO Ke(aAalo TnG Evaipeiag Interlife A.A.E.I.A. aveépxetal o € 10.955.068,08 kai €ival
kataBeBAnuévo NARpwc. H ovopaoTikr agia Twv peToxwv eival € 0,59 ava PeToxn Kal o apiBuog Twv

METOXWV avepyeTal o€ 18.567.912 oVOUAOTIKEG HETOXEG.

Alapopa anod €ékdoon HETOXWV UNEP TO APTIO
'Exel npokUWel anod Tnv €kd0o0n HETOXWV UNEP To dpTio dnAadn ot afia peyaAuTtepn and Tnv
ovopaoTikh Tng a&ia.

TakTikO0 ANOOgpaATIKO

SUhgewva pe TI diaTa&eic Tou K.N.2190/1920 kai Tou N.A. 400/1970 (Ap.18) oI aG@AAIOTIKEG
eTaipeieg anaiteitar va oxnuatifouv 1o 20% TOUAAXIOTOV €Mi TV KABApWV €TNCIWV KEPOWV OFE
TAKTIKO anoBepaTiko. H unoxpewaon autn nauvel va Ioxuel 6Tav To ev Adyw anoBepatikd unepBei 1o
TETPANAACIO TOU PETOXIKOU KepaAaiou. To avwTEpw anobepaTikd de dUvartal va diavepnBei kata Tn

diapkela AsiToupyiag Tng ETaipeiac.

AnoOspaTIKO avanpooapHoynG XPNHATOOIKOVOHIK®WV OTOIXEiWV o€ eUAoyn adia

Mn npaypaTtonoinBevra kEPdN n {nuieg and anoTiunon xpeoypd@wv nou €xouv Ta&ivounBei ornv
katnyopia Twv d1abecipwv Npoc nwAnon, cUPQwva e TIG diatageig Tou A.A.M. 39, avayvwpilovTal
OTO &V AOY®w anoBepdTikd MEXP!I va nouAnBouv 1 peucTtonoinbolv 1 anopeiwBouv onoTe
META@EPOVTAI TNV KATAOTACN ANOTEAECUATWY XPNONG.
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AnoBepaTiko avanpooapHoyng agiag akiviTwv o eUAoyn a&ia

Mn npaypatonoinBevra kEPdNn n {nuiec and enavekTignon akivnTwyv nou &xouv Ta&ivounBei ornv

katnyopia Twv IdioxpnoigonoloUpevwy AKIVATWY, OUPPwva He TIG Olatageic Tou A.A.M. 16,

avayvwpifovTal oTo €v AOyw anoBeuaTtikd PEXP! va nouAnBouv n peucTonoinbolv n anopeiwbouv

onoTE YETAPEPOVTAI OTNV KATAOTACN AMOTEAECUATWYV XPRonG.

AnoTteAéopaTa €1 Néov

SUp@wva pe Tnv EAANvikn Epnopikr NopoBeaoia, ol avwVUHEG ETAIPEIEG UNOXPEWVOVTAI OTNV ETHCIA

KaTaBoAn WepiopaTog n onoia OPWE €ival unod Tnv £ykpion TnG ETAolag Mevikng Zuvéleuonc.

H kivnon Twv Aoyapiacpwv Idiov Kepahaiwv Tng ETaipeiag oe ogxeon Pe TN nponyoUpevn Xpnon

avaAueTal wg €ENG:

31 AekepBpiou 2013

31 AskepBpiou 2012

KataBAnuévo

10.955.068,08

10.955.068,08

10.955.068,08

10.955.068,08

MeTox1k0 KepaAaio

Ala@opd ano €kdoaon PETOXWV UnéEp To ApTIO

TakTIkO anoBepaTiko

Aoind anoBeuaTika

AnoBepaTikd avanpooapuoyng agiag akiviTwy o€ eUAoyn agia
AnoBepPaTIKO avaloyIoTIKOV KEPIWV

7.987,77
2.572.325,92
12.659.665,40
(216.050,00)
(4.282,60)

7.987,77
1.243.019,05
9.322.829,67

370.841,92

AnoBspaTika

15.019.646,49

10.944.678,41

AnoTeAéopara €iG véov

12.626.900,36

5.989.781,38

IAIA KE®AANAIA

38.601.614,93

27.889.527,87

16. YNOXPEQZEIZ NMPOZ ANTAZ®AANIZTEZ

O1 unoxpewoeic TnG ETaipeiac npog TI¢ eTaipeiec avTaopailoTwyv availuovTtal wg €ENG:

YNOXPEWOEIC NPOG avTAoPAMOTEG - AaTIKN EuBUVN AUTOKIVATWV
YNoXPpEWTEIC NPOC avTaoPaAloTeG - Aoinoi KAadol

31 AskepBpiou 2013 31 AskepBpiou 2012
- 996.833,24

300.898,01 220.399,15
300.898,01 1.217.232,39

Zuvolo

17. NPOBAEWEIZ
O1 npoBAcwelg nou dievrpynoe n ETaipgia apopouv ot:

a) MpoBAEweic yia napoxeg o€ epyalouévous

Ta npoypdpuaTa yia Nnapoxeg oToug epyaldpevouc 6gov agopd Tnv anolnuinon kaTtd Tnv €€odo and

TNV UNnpecia guninTouv oTa npoypdupata KabopioPévwY Napoxwyv, CUPewva Pe To AA.M. 19

«MNapoxeg Epyalopévwv» kal avaAUeTal kal otnv onueiwon 21.
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B) MpoBAEWEeIC yia pOPoUC AVEAEYKT®WV XPIIOEWV
H ETtaipeia €xel dievepynosl npoBAswn (Opou €I00dNUATOC YIA TIC AVEAEYKTEC Xpnoeig 2009 kai
2010.

To oUvoAo Twv npoPAswewv nou dievipynoe n ETaipeia népav Twv aocpalioTIKOV NPOoBAEYEWV O

ox£0n ME TN nponyoupevn Xpnon availlovTal wg €EAC:

31 AskeuBpiou 2013 31 AskepBpiou 2012
MNpoBAewn anolnuiwong NPocwWNIKoU 157.150,04 143.297,19
MPOBAEWN AVEAEYKTWV (POPOAOY IKWV XPHOEWYV 300.000,00 300.000,00
SuvoAo 457.150,04 443.297,19

18. AOINEZ YNOXPEQZEIZ

O1 Aoinéc unoxpewaslg TnG ETaipeiag avaAlovTal oTov NapakdaTw nivaka:

31 AsekeppBpiou 2013 31 AsekeppBpiou 2012

®Opog €100dAPATOC 4,555.977,62 2.172.858,93
MpouNBEUTEG - MIOTWTEC 1.468.730,26 846.159,31
Enmay£c nANpwTEEC 1.222.758,71 861.481,95
YNoXpeWOEIG Yyia AoimoUc pOPOoUG Kal TEAN 1.231.435,07 992.046,11
YNOXPEWOEIG NPOC acPaAIoTIKA TAWEIa 349.653,57 286.997,18
'EcO0a €NOPEVWV XPHOEWY 16.177,30 106.577,01
E€0da xprioswc dedOUAEUPEVA - 11.568,16
EyyUunosic NANpwTEEG 120.194,36 73.119,03
Z0voAo 8.964.926,89 5.350.807,68

19. AZOAAIZTIKEZ MPOBAEWEIZ & ANAAOTIA AINO ANTAZODAAIZTEZ
O1 ao@aAIOTIKEG NPOBAEWEIC aAVTINPOCWNEUOUV EKTIMNCEIG YIA TIC HEAAOVTIKEG XpNHATOPOEC nou Ba
npokUWouv and Ta ac@aAioThpla ouuBoAala Tou kAAdou CwWNAC Kal TwV KAGdWV YEVIKWV

aoc@aAiioswv. AlakpivovTal Ta akdAouba €idn:

i) NpoPAeweig yia un dedouleupeva aopaiioTpa.

AVTINPOOWNEVUOUV TO PEPOC TWV KABAPWV EYYEYPAUHUEVWY ACPAAIOTPpWV Nou KAAUNTel KaT' avaloyia
TNV nepiodo and Tnv nuepopnvia ouvTa&éng Twv OIKOVOUIK®WV KaTaoTaoswv MPEXP! TN AAEN TNg
nepiodou yia Tnv onoia £Xouv KaTaxwpnBbei Ta acpalioTpa oTa avTioToixa unTpwa Tng ETaipeiac.

i)  AnoBepa Kivduvwyv ev Ioyu.

A@opda Tnv npocBetn npoBAswn n onoia oxnuaTideTal kata TNV nuUEpounvia oUVTAENG Twv
OIKOVOMIK®V KaTaoTaoswyv 0Tav To anodeua Twv Pn d30UAEUPEVWY ao@PaAioTpwV Kal dIKAIWHATWY
eKTINATAI OTI Oev enapkei yia Tnv KAAuwn Twv npoBAenopevwv nUIOV KAl €E00WV TWV

ac@alioTnpiwv gv 1I0xU TNV nUeEpounvia auTn.
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iii) MNpoBAEWEIG YIA EKKPEUEIG ANOlNUIWOEIG.

A@opoUv unoxpewaoelq yia {nuieg nou €xouv oupBei kal avayyeAdei aAAd dev €xouv EopAnBei pEXPI
TNV nuepounvia ouvtaéng Twv Oikovouikwv Kataotdoswv. Ixnuarifovral he Tn PEBodo «(PAKeAO
npoc (pAkeAo» KATOMIV UMOAOYIOHOU TOou KOOTOUG kaBe {nuiac he Pdon Ta undpxovra OToIXEia
(NPAyHaTOYVWHOOUVEG, IaTPIKEG €KBEOEIC, OIKAOTIKEG anoOPACEIC KAM.) KATA TNV nUEpounvia
ouvTa&ng Tou 100AoyiopoU. MpoBAEYEIC €xouv eniong oxnUaTioBei yia {nuieg nou €xouv oUUBei aAAd
O0ev €xouv avayyeABei péxpl TNV nUeEpounvia oUvTa&éng Twv OIKOVOUIKWV kKaTtaoTdaoswv (IBNR) pe
BAon To eKTINWHEVO PETO KOOTOG {Nuiag. ZTov napakdTw nivaka napoucialovral Ta anobuata Twv
Mn OedoUAEUNEVWY aAoPAaAOTPWV KAl EKKPEPWV (nuiov  TNG Etaipeiag avd AoyioTikd kAddo

aopaAiong kai ava katnyopia anoB&uartoc:

31 Aekepppiou 2013 31 Aeskepppiou 2012

AnoBépara aopaliocng Inpiv

Mn dedouleupéva aopahiotpa (AMAA) - AoTikr) EuBUvN AuTokivATWY 10.182.628,22 8.984.534,09
Ekkpepeic InuiEc (AEZ @/@) - AaTikiy EuBUVN AUTOKIVATWV 49.401.890,75 45.032.761,64
Exkpepeic {nuiEc (AEZ @/@) - AoTikiy EuBUVN AUTOKIVAT@V avaAoyia avTaoahioTn 407.000,00 208.760,00
Ekkpepeic InuiEc (AEZ a/a) - AaTikn EuBUvn AuTOKIVAT®V 9.749.548,50 9.490.849,20
Zjvolo - AcTiki EuBUvn AutokiviiTOv 69.741.067,47 63.716.904,93
Mn dedoueupéva aopalioTpa (AMAA) -Aoinoi KAadol 3.349.113,01 2.843.769,72
Exkpepeig {nuieg (AEZ @/@) - Aoinoi KAadol 2.792.925,06 2.366.893,81
Ekkpepeic Inuiec (AEZ @/@) - Aoinoi KAador avahoyia avracahioTh 1.113.000,00 900.000,00
Exkpepeig {nuieg (AEZ a/a) - Aomoi KAador 591.601,89 74.790,72
20volo - AoTikr EuBUvn Aoinwv KAadwv 7.846.639,96 6.185.454,25
AZOAAIZTIKES MPOBAEWEIE - ZUvoAo 77.587.707,43 69.902.359,18

H kivhon Twv do@aAIgTIK®OV NpoBAsWewv and ekkpeueic InUIEC avaAUsTal we eEnc:

31 Askepppiou 2013 31 Askepppiou 2012
AoTikn EuBuvn AoTikn EuBuvn

ZuvoAikn MeTaBoAn AUTOKIVATWOV Aoinoi KAadoi AUTOKIVATOV Aoinoi KAadoi
YnoAoino apxng xpnong 54.732.370,84 3.341.684,53 46.591.781,16 2.591.822,89
IBNR nponyoupevou €Toug 9.490.849,20 74.790,72 9.345.758,24 77.195,21
AnoBepa EKKpeL®V {npioy. £TouG (nepihapBaveTar kai n eEeAiEn Twv 17.571.507,64 1.220.770,60 12.566.744,10 1.133.681,11
nponyoUUEVWYV ETWV)

NANpwpEG €Toug  (MponyoUHEVWV ETWV) 13.004.138,53 581.739,35 4.571.245,38 381.414,98
IBNR 9.749.548,50 591.601,89 9.490.849,20 74.790,72
YnéAoino ARENG XpHong 59.558.439,25 4.497.526,95 54.732.370,84 3.341.684,53
Z0voAo 64.055.966,20 58.074.055,37

SToV NapakaTw nivaka aneikoviletar n €€EAMIEN Tou OUVOAIKOU KOOTOUuC {nMUIOV yid OAOUC TOUG
KAAdoug yia kabéva £1og {npIdg anod 1o 2004 £¢wg 1o 2013. ENiNpooBeTa ep@avifovral Ta OWPEUTIKA
nood NANPWHWYV, oUTWC WOTE va €ival udIAKPITOG O EMIPEPIONOC TOU EKACTOTE OUVOAIKOU KOOTOUC OE
NANPWUEG Nou £Xouv Ndn npayuartonoin®si kal ge NPOBAEWEIC HEAAOVTIK®WV MANPWH®OV YIA TIG {NHIES

nou BpiokovTdl O EKKPEUOTNTA.
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2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 total
270 TEAOG TNG XprONG 6.029.125 7.980.950 8.452.480 20.593.363 17.630.433 22,575.922  26.368.146  21.831.206  24.190.912  24.509.256
LETd and éva povo 5.961.708 8.763.39%4 8.743.199 17.271.441 18.532.068 25.677.574  26.995.053  23.008.140  23.488.593
peTd ano dUo xpovia 6.698.557 7.734.888 8.673.969 18.332.868 17.119.909 23.414.722  25.968.690  23.131.115
LETd and Tpia ypovia 6.960.414 8.264.683 8.968.247 16.547.675 15.103.809 23.045.757  25.229.154
UETG ano Téoaepa xpovia 6.431.511 8.776.509 8.632.434 16.315.940 14.890.489 22.233.554
LETG and névTe xpovia 6.357.001 8.628.786 8.773.246 16.059.653 14.302.079
LeTd ano €& xpovia 6.361.118 8.209.159 8.803.078 15.889.555
LETA ano €nTa ypovia 6.173.634 8.250.208 8.888.59
LETA ano okTe xpovia 6.175.867 8.201.030
LETG ano evvia povia 6.151.114
TpEXoUaa EKTILNGN CUTOWPEULEVWY UKV 6.151.114 8.201.030 8.888.596 15.889.555 14.302.079 22.233.554  25.229.154  23.131.115  23.488.593  24.509.256  172.024.047
SUOOWPEULEVEG NANPWUES 6.099.684 7.857.817 8.575.194 14.847.239 13.264.628 17.641.831 19.060.668  12.256.448 10.648.044 8.563.733  118.815.287
TMood npdpAewng atov IsoAoyioud 51.430 343.212 313.402 1.042.317 1.037.451 4.591.723 6.168.486  10.874.667 12.840.549  15.945.523  53.208.760
AnoBeqa yia npoyoUueVeG XpHaeis 440,908
AndBepa avaAiyewv 65.148
Eppeaa £§oda dlakavoviapou 528.899
IBNR 9.812.251

total 64.055.966

20. ANABAAAOMENOZ ®OPOZ
O avaBaAAopevog @oOpoc unoAoyileTal ni Twv NPoowPIVHV d1IaPopwV, cUUPwva PE Tn HEBOdO TN

UNMOXPEWONG, HE TN XPNOIKOMNOINCON TOU (POPOAOYIKOU GUVTEAEDTH NouU IOXUEL.

H avaBaAAopevn @QoOpoAOYIKR anaitnon Kal unoXpewon CupwneileTal oTav UNApxel €@ApuUOCIUO

VOMIKO OIKaiwpa Kal 0Tav o avaBaiAopevog popog €100dMKATOG apopda aTny idia GpopoAoyikn apxn.

O unoAoyiopdg Tou avaBaAAdpevou @oOpou TnG ETaipsiac enavegstaleTtar o kAbe xpnon,
MPOKEIMEVOU TO UMOAoINO nou epgavidetal otnv Kartaortaon XpnuaTooiKOVOWIKNAG ©£ong va

aneikovilel Tov 1oxUovVTa POPOAOYIKO OUVTEAEDTH.

O OuVvTEAEOTNG e Tov onoio unoAoyileTal o avaBaAAOPEVOC POPOG Eival i00C YE AUTOV MOU EKTIMATAI
OTI Ba 1oxUel kKATG TNV OTIYUR avacTpophc TwV MNpoowpIvOV (POPOAOYIK®WV Jdlagopwv. O
avaBaAiopevoc @opoG TNnG Etaipeiac €xel unoAoyioTei AauyBavovrag unown Tov @OPOAOYIKO

OUVTEAEOTN nou Ba 1oXUel KaTd TNV NUEpPOoUNVia avakTnong TWV OXETIKWV A&lmV.

SUpewva pe Tov N.4110/2013, o popoAoyIKOG OUVTEAECSTAC yia TNV xpnon 2013 avépxeTal o 26%
eV Yyia Ta Olavepopeva KEPON o @opoc avepxetal o 10%. H avaBaildopevn ¢gopoloyia Tng

31/12/2013 yia Tnv ETaipeia €xel unoAoyioTei he Baon Tov 1I0XUOVTA (POPOAOYIKO GUVTEAEDTN 26%.

O unoAoylopog TNG avaBaAAopevng popoAoyiag exel wg €ENG:
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31 Aeke iou 2013 31 Aeke iou 2012
AvayvwpioBeioa @opoAoyikr) Anaitnon
EnevduTika Akivnta kai IdioxpnoigonoioUpeva AkivnTa 15.023,41 173.884,73
XpnpaToom'ovolea OTOIXEia aTnV €UAoyn aia peow 1.084.410,97 294.099,70
anoTeEAECUATWV
AnaiTnoeig and ac@alioTpa 8.639,59 21.469,51
Noind oToixeia evepynTIKOU -32.560,08 -62.411,66
MpoBAEWEIC 281.769,32 240.181,32
ZuvoAo 1.357.283,21 667.223,60
AvayvwpioBeioa @opoAoyikr) Yrnoxpewan
Y NoYXpEWOEIG NPOG AVTACOPAAIOTEG (22.620,00) (31.900,00)
ZuvoAo (22.620,00) (31.900,00)
AvaBaAAopevn ®opoloyikn AnaiTtnon 1.334.663,21 635.323,60

21. YNOXPEQZEIZ I'IA NAPOXEZ 2E EPTAZOMENOYZ

(a) KpaTtika AogaAioTika Mpoypappara: O1 €10popeC TNG ETalipeiag npog Ta ac@aAloTIKa Tapeia
yia TIG ouvexi(OPEVEC OpaocTnPIOTNTEG yia TNV Xpnon nou &€An&e Ttnv 31n AskeuBpiou 2013
kataxwpnbnkav ota £€Eoda kalr avnABav oe € 406.568,17 kai € 400.212,70 avTioToixa yia Tnv
xpnaon nou €An&e Tnv 31n AskeuBpiou 2012.

(B) Anolnpiwon npoownikoU AOyw anoXwpnong: ZUPewva PeE TIG OIaTAEEIC TNG EPYATIKNCG
vopoBeoiag Tng xwpac ortnv onoia OpaocTnplonolisital n ETaipeia, o1 gpyaldpevol dikaiolvTal
anolnuiwon oTnv NepiNTwon anoAuong f ouvta&iodoTnong Toug, To UWOoC TnG onoiag MoIKiAEgl
avaloya pe Tov MIOBO, Ta £Tn unnpeciac¢ kal Tov TpoOMo TnG anoxwpnong (anoAuon n
ouvTa&loddTnon) Tou gpyalopévou. YndAAnAol nou napaitoUvTal r anoAvovTal aiTioAoynuéva dev
dikalouvTal anolnuiwon. H nAnpwTéa anolnuiwon ot nepinTwon ouvta&lodoTnong looUTal PE TO
40% Tng anolnuimwong nou Ba ATav NANPWTEA O MNEPINTWON avaitiag andAuong. =tTnv EAAAda,
ocUPQWVa HME TNV TOMIKN MPAKTIKN, auTa Ta npoypduuata dsv XpnuaTtodoToUvTal Kdl ouvioToUv
npoypauuata kabopiopévwv napoxwv (defined benefit plans) cUu@wva pe To AAM 19. H ETtalpeia
XPEWVEI Ta anoTeAéopaTta yia OsdOUAEUNEVEG NAPOXECG Ot kKABe xpron Pe avrioToixn av&non Tng
OXETIKNG aVAAOYIOTIKAG unoxpewons. O nAnpwHEC napoxwv nou JievepyoUvTdl OTOUG
ouvTa&iodoToUpevoug KABe Nepiodo XpewVoOVTAl EVAvTl AUTAC TNG UNOXPEWONC.

H kivnon Tng kabapng unoxpewaong otn Katdotaon OIKOVOUIKAG O@£0ng €XEl WG akoAoUBwC:

31 AskeppBpiou 2013 31 Aekepppiou 2012

KaBapr) unoxpewaon €vapénc xpnong 143.297,19 139.176,61
MeTaBoAR UNOXPEWONG OTN KAEIOUEVN XPNoN 13.852,85 4.120,58
KaBapn unoxpémon TEAoug XpRoNg 157.150,04 143.297,19

O1 unoxpewoel¢ TnG ETaipeiac nmou anoppeéouv and TNV UMOXPEWON TOUC va KaTafdlouv

anolnuiwoelg Adyw ouvTa&iodoTnong NpoodiopioTnKav JECW avaAoyIOTIKNG MEAETNG ONwWG NpoBAENEl

14
Ot 6LVOBEVTIHEG GNPELDOELS ATOTEAOLY AVATOGTIHOTO UEQOS TWV OLXOVOUIXMY XATOGTUOEWY XeAlda 65



= INTERLIFE

AZDPAAIETIKH

Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2013 éwg 31/12/2013

To AAM 19. O1 AenTOUEPEIEG KAl Ol BACIKEG NAPAdOXES TNG AVAAOYIOTIKAG HEAETNG TNV 31 AekeuBpiou

2013 kai 2012 €xouv w¢ KATWO!I:

31 AskeppBpiou 2013

31 AsekeupBpiou 2012

MapoUoa a&ia Acopsuonc KaBopiouévwv Mapoxwyv
EUAoyn a&ia neplouciakwyv OTOIXEIWV
npoy pappaTog -

157.150,04

143.297,19

Katdaoraon AnoOsparonoinong NMAsovaoua /

(CEAAgippa) 157.150,04

143.297,19

MAgdvaoua / (EAAsigpa) Tou Mpoy pappaTog
kaBopiopévwyv Mapoxwv

Mapouoa A&ia TwV PHEAAOVTIKWV OIKOVOUIK®V
opellwv (Asset Ceiling) -

157.150,04

143.297,19

KaBapn unoXpémwon oTov ICOAOYICHO 157.150,04

143.297,19

31 AskepBpiou 2013

31 AskepBpiou 2012

Supgpwvia napoucdag agiag unoXpPEwong
napoxwv

MapoUoa unoxpewaon &vapgng Xprong 143.297,19 139.176,61
KooTog TpExouoac anaocXoAnong 20.717,10 20.984,75
XPNHATOOIKOVOUIKO KOOTOG 5.445,29 4.175,30
TepuaTikeg Mapoxec / Enidpaon Mepikonnc /
Alakavoviouou 14.032,11 4.253,07
Meiov KataBAnBeioec anolnuIwoeig (32.128,95) (34.429,57)
Mn KaTtaxwpoupeva AvaAloylioTika (kepdn) /
{nuIEC Nepiddou 5.787,30 9.137,03
MapoUoa Aia dECHEUONG KAOOPICHEVWV
Mapoxwv (kara Tn
ARSN TNG OIKOVOMIKNAG NEPIOSOU) 157.150,04 143.297,19
BaoikéG UNOBEOCEIG: 2013 2012
MNpogEoPANTIKO EMITOKIO 3,60% 3,60%

L . Mndevikr au&non €wg Mndevikr au&non €wg To
MocooTod augnong apoifwyv 70 2015 2015
AUENON O€iKTN TIHWV KATAVAAWTH 2,00% 2,00%
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22. AOYAEYMENA (MIKTA) AZOAAIZTPA KAI ZYNAO®H EZ0AA
Ta douAeupéva ac@AAioTpa KAl ouvaen €ooda yia TNV acTikn €uBuvn AuTOKIVATWY KAl Yid TOUG

Aoinoug kAadoug napouaoialovral oTov NApakdaTw nivaka:

31 AekeppBpiou 2013 31 AekepBpiou 2012

Eyyeypaupéva (MikTa) aopalioTpa kai ouvagr £000a - AaTIKR EuBUvVN AUTOKIVAT@V 39.989.420,13 33.774.630,91
MeTaBoAn anoBéuatog Un JOUAEUPEVWY aoPalioTpwy - AoTikh EuBuvn AUTOKIVATWV (1.198.094,13) 1.913.801,75
DouAgupéva (Mikrd) agpaiioTpa kal ouvaen €é6oda - AoTiki EuBlivn AuToKIVATOV 38.791.326,00 35.688.432,66
Eyyeypaupéva (MikTa) aopaAioTpa kai ouvagn £0oda - Aoinoi KAadol 11.071.248,58 9.644.096,63
MeTaBoAn anoBéuatog un douleupevwy aopalioTpwy - Aomoi KAGdo! (505.343,29) 331.188,28
DAouAeupéva (Mikta) agpalioTpa kal ouvagn égoda - Aoinoi KAadoi 10.565.905,29 9,975.284,91
Z0voAo 49.357.231,29 45.663.717,57

>Ta eyyeypapueva aopdaAlioTpa Tng Etaipeiag nepiAapBdavovTal kalr acpaiiorpa and avaAn@Osiosg
avTaopaAiosigc noooU 84.364,43 € (2012: 84.965,05 €).

23. EKXQPHOENTA AZDAAIZTPA
Ta ekxwpnbévra aoc@AAIoTpa yid TNV aoTikn €uBUvn AUTOKIVATWV Kdl yid Toug AoinoUg KAAdoug

napouaialovTdl OToV NAPAKATW MNivaka:

31 AskepBpiou 2013 31 Askepppiou 2012

EkxwpnBévTa ao@aMioTpa o avTacPaAioTEC - AaTIkiy EuBUvn AuTokiviTwv (1.156.333,34) (992.570,09)
EkxwpnOévra ac@daAioTpa - AoTikl EuBUVN AUTOKIVATWV (1.156.333,34) (992.570,09)
EkxwpnOévra aopalioTpa og avTao®aiioTeg - Aoinoi KAadol (1.721.617,15) (1.396.657,07)
ExkxwpnOévra acpalioTpa - Aoinoi KAadoi (1.721.617,15) (1.396.657,07)
Zlvolo (2.877.950,49) (2.389.227,16)

24. KEPAH/(ZHMIEZ) ANO AMOTIMHZH ENENAYTIKQN AKINHTQN

Me Baon Tnv anoTignon nou npaypartonoingse aveEapTnTog EKTINNTAG YIa Ta €nevOUTIKA akivnTa Tn
xpnon 2013, n Etaipeia kataxwpnoe kEpdn Uwoug 492.086,74 €. Na 10 2012, oluPwva HYE TNV
€KBEON TWV EKTIUNTWV Npoékuwe {nuia Uwoug 1.013.535,40 €.
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25. KEPAH/(ZHMIEZ) ANO ANOTIMHZH XPHMATOOIKONOMIKQN ZTOIXEIQN
Ta k€pdn nou nNpoékuwav and Tnv anoTtignon Twv agioypd@wyv avaAlovTdl oTovV NapakdTw nivaka:
31 AskeppBpiou 2013 31 AekeppBpiou 2012

OpodAovya 434.426,98 127.692,72
ApoiBaia KegpaAaia 1.895.407,37 2.475.513,11
MEeTOXEG (243.603,43) -
TOUvoAo 2.086.230,92 2.603.205,83

26. KEPAH/(ZHMIEZ) ANO NQAHZH XPHMATOOIKONOMIKQN ZTOIXEIQN
O1 {nuI€c nou npoékuwav and Tnv nwAnon enevoucswy avaAlovTdl gTov NapakdTw nivaka:
31 AekeppBpiou 2013 31 AekeppBpiou 2012

OpodAoya (81.080,18) (18.191,77)
ApoiBaia KepdaAaia (29.269,08) -
METOXEG 36.817,08 -
ZuUvoAo (73.532,18) (18.191,77)

27. EZOAA ENENAYZEQN
H avdAuon Twv €00dwv anod Ti¢ enevduoeic TNG ETaipeiag napouaidlovTal oTov NapakdTw nivaka:

31 AekeupBpiou 2013 31 AekepBpiou 2012

'Ecoda ano Evoikia 362.068,23 337.726,25
'‘Ecoda ano pepioparta 111.625,06 -
Tokol Xpeoy papwv 148.870,69 94.225,23
Tokol KaTtabgoswv 1.294.511,63 1.453.749,98
Tokol Ynepnuepiag and Anaitnoeig 90.379,46 68.843,19
ZuvoAo 2.007.455,07 1.954.544,65

28. AOINA EZOAA
Ta Aoina €o0oda TnG ETaipeiag epygavifovral oTov napakdtw nivaka:

31 AskepuBpiou 2013 31 AskepBpiou 2012
MpounBeieg 93.904,87 86.776,67
Noind 164.790,01 182.976,11
Z0voAo 258.694,88 269.752,78
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29. ANMOZHMIQZEIZ AZ®DPAAIZMENQN

O1 anolnuiwoeig nou nAnpwOnkav and Tnv Etaipeia npog Toug acpaAioyevoucg yia Tov KAAdo Tou

AQUTOKIVATOU Kdl Yid TOUG AoInoucg kAadoug napouoialovTtadl oTov NnapakdaTw nivaka:

31 AekeppBpiou 2013

31 AekeppBpiou 2012

AnolnuInoeIG KAGOOU auToKIVATOU

Avahoyia AvTao@aMioTov AnolnpI®oeiC KAGOOU QUTOKIVATOU
AnolnuInoeIc AoInv KAGSwV

Avahoyia AvTao@aMioTov AnolnuIwoeic AoInmv KAGdwv

(16.004.158,03)
1.161,40
(1.923.678,11)

(13.638.599,58)
29.112,86
(1.975.964,39)
42,67

Zivoho (17.926.674,74)

(15.585.408,44)

30. METABOAH AZ®AAIZTIKQN NMPOBAEWEQN

H peTaBoAn Twv ac@aAioTIK®V NpoBAEYewv napouocialovral OToV Mivakd rnou akoAoUBEi:

31 AekeppBpiou 2013

31 AekepBpiou 2012

Ao@alioeig AoTikng EuBuvng AuTtokiviiTou (Idia Kpartnon)
Ao@aliosig AoTiknAg EuBuvng AuTokiviiTou (AvaAoyia AvTacpalioTwmv)

(4.826.068,41)
275.240,00

(8.352.404,68)
208.760,00

Z0voAo (4.550.828,41)

(8.143.644,68)

Aco@alioeic Aoinwv KAGdwv (Idia Kpdtnon)
Ac@alioeig Aoinwv KAadwv (AvaAoyia AvTacpaAioTwv)

(1.155.842,42)
223.000,00

(949.861,63)
900.000,00

Z0voAo (932.842,42)

(49.861,63)

Feviko ZUvoAo (5.483.670,83)

(8.193.506,31)

31. AOYAEYMENEZ NMPOMHOEIEZ NMAPAIQrHz

O1 doUAEUPEVEC NpounBeleC Napaywyng eggavifovral oTov NApakaTw Nivaka:
31 AekepuBpiou 2013

31 AekepuBpiou 2012

Aouleupéveg Mpopnbeieg Mapay wyng (AoT.EuBluvng AUTOKIVITOU)

(5.270.333,58)
'Ecodo and MpounBeieg Avtac@aliotwv (AoT.EuBUvng AuToKIVATOU) -

(5.359.280,64)

Z0voAo (5.270.333,58)

(5.359.280,64)

Aouleupéveg MpounBeieg Mapay wyng (Aoinwv KAadwv)
'Ecodo and Mpopnbeiec Avtac@alioTwv (Aoinwv KAGdwv)

(1.535.026,66)
31.216,17

(1.740.545,65)
15.042,35

Z0voAo (1.503.810,49)

(1.725.503,30)

Fevikd Z0voAo (6.774.144,07)

(7.084.783,94)
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32. AEITOYPI'IKA EZOAA

Ta AsiToupyikd €€oda Tng ETaipeiag avaAUovTal oTov nivaka nou akoAoubBsi:

31 AekepBpiou 2013

31 AekepBpiou 2012

ApoiBeg kal 'EEoda MpoownikoU 1.979.269,17
ApoiBeg TpiTwv 794.624,88
®dopol TEAN 227.429,46
'E€E0da MpoBoAnc & AlapAuIong 34.354,60
SUVOPOUEG 243.804,83
AcpaAioTpa 19.280,02
Eniokeugg & SuvTnpnosig 57.341,70
AnocBEaosic 323.257,72
TEAA-TIAE an6 npwTaoQ/ceIg 757.687,25
Alapopa 'E€0da 1.173.917,05

1.907.436,71
806.091,11
223.472,71
50.098,50
223.275,72
38.952,03
58.982,83
205.888,22
646.413,98
609.201,25

Z0UvoAo 5.610.966,68

4.769.813,06

O Aoyapiaouoc ApoiBecg kai 'EEoda MpoownikoU avaAUeTal wg €ENG:
31 Askepppiou 2013

31 Askepppiou 2012

MigBoi kal nuepopictia 1.528.148,37
YNOXPEWTIKEG EICPOPEG KOIVWVIKAG aoPAAIONG 406.568,17
AnolnNUIWOEIC anoAUHEVWV 44,552,63

AOINEG NAPOXEG -

1.470.974,44
400.212,70
34.429,57
1.820,00

Z0volo 1.979.269,17

1.907.436,71

33. AOINA EZ0AA
Ta Aoind €€oda Tng ETaipeiag avaAUovTal oTov Nivaka nou akoAouBsi:

31 AskeppBpiou 2013

31 AskeppBpiou 2012

MpounBeieg EyyunTikwy EmoToAwv 10.747,08 8.760,98
MNpoBAEWeIc emopal®wv Anarnoswy 542.305,95 964.725,60
Noinda 'E€oda 75.031,09 154.048,29
Z0volo 628.084,12 1.127.534,87

34. ®0OPOZz EIZOAHMATO=

O vopog 4110/2013 nou TéBNKe o€ 10XU, NpoBAENnel OTI yia TIG OIAXEIPIOTIKEG XPROEIG Nou apyifouv

ano 1 Iavouapiou 2013 kal PETA, O OUVTEAEOTNG QOPOAOYIAC E€100dNHATOG VOUIK®OV MPOCON®WY

opileTal g 26% evw yia Ta dlavePOUEVa KEPDON 0 POpoG avépxeTal o 10%.

MNa tn xpnon 2013, n Etaipeia é€xel unaxBei oTo Qopoloyikd €Aeyxo Twv OpkwTWV EAeykTwv

AoyIoTWV nou NpoBAEnNeTal ano Ti¢ dIaTA&eIc Tou apBpou 82 nap. 5 Tou N. 2238/1994. O £Aeyxog
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auToc BpiokeTal o eEENIEN KAl TO OXETIKO POPOAOYIKO MIOTONOINTIKO NPoBAENETal va xopnynOei YeTa
Tn Onuooicsuon Twv Oikovopikwv KaTtaotdoewv Xpnoswc 2013. Av péXpl TNV OAOKARPwON Tou
(POPOAOYIKOU EAEYXOU MPOKUWOUV NPOCOETEC POPOAOYIKEC UNOXPEWOEIC EKTIHATAI OTI AuTEG dev Ba
€xouv ouoiwdn enidpaon oTIg OIKOVOUIKEG KaTaoTdaoelg.

O @Opoc¢ €1000APATOC Nou eNiBApuve Ta anoTeAEoPaTa avaAUETAl OTOV Nivakd Nou akoAouBei:

31 AskepBpiou 2013 31 AskepuBpiou 2012
®opocg Eicodrjpartog Xprong 3.570.280,23 2.114.665,05
AvaBaAAopevog ®opog (697.834,91) 1.089.334,43
ZuvoAo 2.872.445,32 3.203.999,48
KEpdn/Znuieg npo ®opwv 14.826.675,78 10.309.219,88
SuvTeAeaTng ®opou EigodnuaTog 26% 20%
dopog 3.854.935,70 2.061.843,98
'EE05A PN €KNEOTEQ 394.559,28 906.223,88
Noingg Mpooappoy g -1.377.049,66 235.931,62
ZuvoAo 2.872.445,32 3.203.999,48

Ma TIC avEAEYKTEG pOopoAoyIka Xpnoeic 2009 kail 2010 n Etaipesia 8a eheyxBei ano TIG POPOAOYIKEG
apxeg Baoel Twv kavovwy kal d1adikaciwv nou ioxuav PEXPI TNV epapuoyn Tou N.3842/2010 apbpo
17 napaypa@oc 3. la TIC XPNOEIC AUTEG £XEl OXNMATIOEI CWPEUTIKA MNPOBAEWN YId QOPOAOYIKEG
dlapopég noooU € 300.000. Katd ouveéneia, ol POPOAOYIKEG TNG UMOXPEWOEIG YIA TIG AVEAEYKTEG

XPNOEIG OV €XOUV KATACTEI OPIOTIKEG.

35. KEPAH ANA METOXH
Ta Bagika kEPdn ava PeToxn, unoAoyifovTtal pe Tn diaipeon Tou kaBapoU KEPOOUG PETA TOUC POPOUG
ME TO oTaBUIoPEVO PECO apIBPO TWV KOIVWV PETOXWV KATA Tn dIApKEId TNG XPRONG.

31 AskeppBpiou 2013 31 AskeppBpiou 2012

Kepdn METOXWV TNG MNTPIKAG 11.954.230,46 7.105.220,40
>TaBuIoPEVOG M.O. aplBUwWV PETOXWV 18.567.912,00 18.567.912,00
Baoikd kEpdn ava peToxn (HETA PpopwV) 0,6438 0,3827

36. AIANOMH

Ta k€pdn TNG Xpnong 2013 peTa poOpwv avépxovTal oTo Noco Twv € 11.954.230,46. To AIOIKNTIKO
SupBoUAIo npoTiBeTal va npoTeivel Npog Tn Mevikr SuvéAeuon:

a) To oxnUaTIoNO TOU KATa vOPoU TakTikoU anoBepaTikoU nogou € 2.390.846

B) Tn Odlavoun pepiopatog noooU € 928.395,60 (nTol € 0,05 ava peroxn). Ano To diaveunBev
MEpIoPa Ba napakpaTtnBei o ekdoToTe 1I0XUWV pOpoc (10% yia Tn Xprion 2013).

14
Ot 6LVOBEVTIHEG GNPELDOELS ATOTEAOLY AVATOGTIHOTO UEQOS TWV OLXOVOUIXMY XATOGTUOEWY XeAlda 71



= INTERLIFE

AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2013 éwg 31/12/2013

37. ENAEXOMENEZ YNOXPEQZEI> KAI AEZMEYZEIZ

Nopikég YNoO£oeig

Q¢ ao@aAioTikn emixeipnon n ETaipeia epnAékerar (Me TNV 1010TNTA EITE TOU €VAYOUEVOU EITE TOU
EVAyovToG) og JIaPopeC OIKAOTIKEG OIEKOIKNOEIC VYIA KATABOAN aoc@AAIOTIK®OV anolnuiwoswy,
aoQaAIoPEVWY Kal TPITwV KABwg kal og Aoineg diadikaciec enidiaiTnoiag oTa nAdiola TnG AsiToupyiag
™G.

H ekTipnon Tng Aloiknong kai Twv Nopikwv TNG ZUMBOUAWV gival OTI ol evOexOudeveg (nuieg nou
propei va npokUwouv and dikaoTIKEG unoBeaoelg diekdikNoewv KaTtd TnG ETaipesiag, ol onoieg €ival
EKKPEUEIC oTa dikaoTnpia, ocupnepiAapBdavovTal oTIC OUVOAKEG NMPOBAEWEIC EKKPEPWV {NUIOV TNG
Etaipeiag oTic 31/12/2013 kai dev avapeveTdl va £xouv oucoiwdn €nidpacn oTn XPNHATOOIKOVOUIKN
B€on Tng ETaipeiac.

Qc ek ToUTOU Ogv XpeIGodnKe va oxnuaTioBei kapia npoPAewn yia evdexopevn {nuia, népav Twv /N
KaTaxwpnoOevTwy.

Eyyunoeig

H Etaipeia Tnv 31 AekeuBpiou 2013 €ixe eKOWOElI EYYUNTIKEG EMOTOAEC KAANG EKTEAEONC GUVOAIKOU
Uwoug € 35.399,60 nou aQopoUVv CUMMETOXN Ot diaywVvIoOUOUG yid KAAuWwn VEWV acpalioTnpinv
oupBoAdiwv oe diapopeg etaipeieg, OTA kal AEKO kal nogou € 437.389,00 wc eyyunon KaAng
NANPWHAC AOYW TNC OUPHETOXNG TNG 0To guoTnua ®iIAIkoU AlakavoviopoU Znuimy.

dopoloyika Opara

SUPewva pe Tov N.3842/2010 apBpo 17 napaypa@ocg 3 kal Tnv MNMOA 1159/2011 nou €xouv IoXU yia
Io0AoyIOHOUG nou kAeivouv and 30 Iouviou 2011 kai HETA, O (POPOAOYIKOG EAEYXOG TWV
EMIXEIPHOEWY MOU €AEYXOVTAl UNOXPEWTIKA and NOPIYOUG EAeyKTEC 1) EAEYKTIKAG ypageia nou €ival
EYYEYPAMUMEVO OTO dnuoOCio punTpwo Tou N. 3693/2008 (PEK 174 A') Ba Oievepyeital nAéov ano
autoug. O1 vopiyol eAeyKTEC Ba ekdidouv «'EkBeon ®opoAoyiknG ZUPMOpPwWOoNG». Eav n «'EkBeon
®opoAoyIKNG ZuppOpPwonc». Oev €xel enipuUAG&eic kal n Etaipeia dsv oupnepiAngOei oTo deiypua
Tou 9% Twv eTaipeiov nou Ba unoBAnBolv ot enaveéAeyxo Anod TIG POPOAOYIKEG APXEG evTOg 18
MNVOV ano TV nUepounvia unoBoAng Tng «'EkBeong ®opoAoyIiknNG ZUPHOpPWOoNG», cUPNPwvVA HPE TO
apBpo 80 Tou N.3842/2010, TOTE N Xpnon BewpeitTal nepaiwpévn opoloyikd.

H Etaipeia €xel avaBeosl otnv EAeykTikn ETaipeia GRANT THORNTON To (popoAoyikd €AeyXo yia Tn
xprion 2013 kai n 'EkBeon ®opoAoyIKNG ZUPHOPPWONG avapeveTal va €kdoBei evtdoc Tou Iouviou
2014.

O1 avéAeyKTeG popoAoyikda xpnoeig 2009-2010 Ba eAeyxBoUv anod TIC POPOAOYIKEG apxEC BATEl TWV
Kavovwyv Kal d1adikaci®wv Nou ioxuav PEXPI TV EQApPOYN Tou npodvapepBEVTOG VOUOU.

ra TIG avEAEYKTEC popoAoyikd xpnoeic n ETaipeia €xel oxnuatiosl npdBAswn Uywoucg € 300.000,00.

AecpeUoEIc and AsiIToupyikd picdwuara
H ETaipeia yia TIg avaykeg AsiToupyiag Tng piobwvel 8 akivnra.
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Ta ouvoAlkG €£0da evoikiaong nepiAauBdavovral oTnV EMICUVANTOMEVN KATAOTACON ZUVOAIK®V
Ecodwv Twv ouvexI{OMEVWVY dpacTnpIioTATWV TNG XPHoews nou €Ange Tnv 31 AekeuBpiou 2013 kal
avepyovTal o € 25.679,72 kai € 20.995,02 Tnv 31 AekepBpiou 2012 avTioToixa.

Ta eAaxiora HeEAAOVTIKAG NANpwTEa HIoOwuaATa evoikiaong BACEl PN AKUPWOINWV OUPBOAdiwv
AEITOUpPYIKNG HioBwong Tnv 31n AekepBpiou 2013 kal 2012 €xouv WG KATWOI:

31 AekeupBpiou 2013 31 AskeppBpiou 2012

EvTOg evog £€TOUG 20.534,00 19.065,37
1 pe 5 €mn 52.569,33 59.530,10
Navw ano 5 €tn 63.059,67 94.314,58
ZuvoAo 136.163,00 172.910,05

38. ZYNAAAATEZ ME ZYNAEMENEZ ENIXEIPHZEIZ KAI NMPOZQIMA

Q¢ ouvdepeva pépn TNG ETaipeiag, BewpouUvTal Ta PEAN Tou AloiknTikoU XupBouliou 6nwg auTd

opiCovtal ano 1o A.A.M. 24 «'vwoTonoINosi¢ ZuvOspevwy Mepwv» KABWC KAl Ol OUVOEUEVEC HE

auTtoug ETaipeiec.

H ETaipeia dev €xel OUVOEUEVEG €TAIPEIEC WE TNV €vvold MOU auTég opiovtal and To A.A.M. 24

«'VWOTOMNOINCEIG ZUVOEUEVWV MEPV».

O1 ouvaAAayéc Tng ETaipeiag pe Ta ouvdepuéva PYe auTnyv pépn Kabwg Kal ol NpoKUNTOUCEC analTAOEIG

Kal Unoxpewoselc kaTtd Tnv 31 AekeuBpiou 2013 kal Tnv 31 AskeuBpiou 2012 avTioToixa £XOUV WG

€ENG:
31 AsekepBpiou 2013
AnaiTnoeig YNoXpPE®DOEIG ‘Ecoda ‘E§oda

Suvdepéveg ETalpeieg

DIREKTA A.A.E.T.A. 373,65 3.916,49 1.200,00 4.609,40
INTERBROKERS A.E 2.148.236,90 231.587,14 4.765,20 876.834,49
TMNQMQN EZMNEPTX NMPATrMATOINNQMONEZ A.E. - 4.345,00 1.200,00 498.063,93
INTERLIFE PROPERTIES A.E. 321.868,10 5.764,35 7.223,09 81.142,75
VENUS A.E. 670,63 - 1.200,00 -
TNQMQN ZYMBOYAOI EMNIXEIPHZEQN A.E. 2.547,76 1.769,13 1.200,00 33.689,69
ZuvoAo 2.473.697,04 247.382,11 16.788,29 1.494.340,26
AMOIBEG KAl AOINEG NAPOxXeEG MeAwV A.Z. 27.557,03 285,76 16.000,00 249.007,96
AMOIBEG KAl AOINEG NAPOXEG AIEUBUVTIKWV STEAEXDV 16.955,50 5.193,99 4.093,57 165.357,10
Noina

ZUvoAo 44.512,53 5.479,75 20.093,57 414.365,06
31 AskepuBpiou 2012

AnaiTnoeig YNOXPEMDOEIG ‘Ecoda ‘E§oda

SuvdspuEVveg ETaipeieg

DIREKTA A.A.E.l.A. 314,32 - 1.200,00 -
INTERBROKERS A.E 2.333.893,28 174.115,17 5.640,49 1.046.388,18
FMNQMQN E=MNEPTX NMPArMATOIMNQMONEX A.E. - - - -
INTERLIFE PROPERTIES A.E. 324.576,18 1.999,36 6.306,09 66.972,50
VENUS A.E. 357,52 - 1.200,00 -
TMNQMQN ZYMBOYAOI EMNIXEIPHZEQN A.E. 1.273,29 32.043,96 2.150,00 229.540,32
ZUvoAo 2.660.414,59 208.158,49 16.496,58 1.342.901,00
AMOIBEG KAl AOINEG NAPOXEG MeA®V A.Z. 29.019,97 - - 231.586,55
AMOIBEG Kal AOINEG MAPOXEG AIEUBUVTIKWV STEAEX®V 19.185,46 463,75 3.778,68 252.949,86
>0voAo 48.205,43 463,75 3.778,68 484.536,41
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39. TEFTONOTA META THN HMEPOMHNIA ZYNTA=HZ TQN OIKONOMIKQN KATAZTAZEQN
Aev €xel oupBei kavéva onuavTiko Yeyovog To onoio Ba anaitoUse TNV avanpooapgoyn Twv

OikovouIkwV KaTtaoTdoswyv N TNV yVWOTOoMnoinor Tou O duTEC.

©eooalovikn, 29 AnpiAiou 2014

O Mpodedpoc Tou A.Z. O AleuBuvwyv ZUPBouloc O AleuBuvTrg OIKOVOUIK®V YNNPESIV O AvaloyIoTig
Zoupng ANUNTPIOG Botaapidng M.Iwavvng Mpdlog ABavaaiog Mapyi0¢ BaaiAng
AAT: AB 360518 AAT: AK 300715 Ap. Adeiag: 013360 / A' Ta&n Ap. Ad.: 89567/5556/12-1-76
AAE-EMNE: 83/22-1 -76
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