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EKOEXZH TOY AIOIKHTIKOY XYMBOYAIOY THZ INTEPAAI® ANQNYMH AZ®AAIZTIKH ETAIPEIA
FENIKQN AZDAAIZEQN EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2016

Kupiol Métoxol,

SUp@wva Pe Ta npoPAenopeva oto apbpo 136 Tou K.N. 2190/1920 oag napoucialoupe Tnv napouaoa
€kBeon via Ta nenpayhéva Tng xpnong 2016 yia tnv INTERLIFE A.A.E.T.A. (n «ETtaipeia») kal oag
unoBdaAAoupe npog eykpion TI¢ ETRoiec OIkovouikeG KaTaoTAOEIC ol onoieg ouvTaxdnkav cUPpwva JUE Ta
Alebvr) MpoTuna XpnuaTtooikovouikng Avagopdg (A.M.X.A.) onwg autd €xouv uloBetnBei and Tnv

Eupwnaikn 'Evwon.

H ETtaipeia avaAapBaver Tnv KAAuwn KivOUvwyv o kaBe kAGdo ao@dAiong {nuiwv Mou doKeiTal oTnv
EANGDa pe euplTaTn YKAPA ao@aAioTIKwV npoiovTwy. 'Edpa Tng csivar n O&pun Oeooalovikng Kai
dlaTnpei unokaTaoTAuaTta ortnv ABnva, orn Podo, oto HpdkAsio kal OTIG Z€ppeG. To PETOXIKO KEPAAAIO
TNG avépxeral oe € 10.955.068,08 kal sival kataBeBAnuevo nNANpwe. H ovopaoTikrh a&ia Twv HETOXWV
gival € 0,59 ava PeToxn Kal o apiBPoOC TwV PETOXWV avepXeTal o€ 18.567.912 ovouaOoTIKEC METOXEC. ANO
Tnv 17" OkTwPpiou 2012 o1 peToxég TnG ETaipeiag dianpaypaTtetovTtal otnv Ayopd NeoavanTuooOUEVWV
Etaipeiov (N.E.A.) Tou XpnuaTtiotnpiou A§iwv KUunpou evw evtog Tng xpnong 2016 n ETaipsia aneékTnoe
10.000 Tepaxia 1diwv PeToxwv a&iag ktrong € 13.967,72. SUuvoAika kata Tnv 31 AekeuBpiou 2016 n
Etaipeia kaTteixe 254.995 id1eG NETOXEG CUVOAIKOU nocoU € 371.368,63.

To 2016 nATav pia nepiodog nou onuadelTnke oc dIeBVEC eninedo and onuavTika yeyovoTa. To Brexit, o
POBOC MIaG ouvTneNTIKAG Kal KAEIoTo®oBIkNAG Eupwnng, ol ekAoyég oTig HIMA, Ta oTpaTiwTika Kal
YEWMOAITIKG YEYOVOTA OTNV MEPIOXN HMAC Mou ouvodeUuTnkav ano kUPata npoo@uywyv, Td anavwTd
TPOUOKPATIKA XTUMNMATA OTIC AVEMNTUYHEVEG — KUPIwG Eupwnaikéc — xwpeg, aAAd kal n aBeBaidtnta
€KBaong TNC napaTteivopevng EAANVIKAC Kpiong, &evioxUOUV TNV E0WOTPEPEId TWV KOIVWVIOV Kdal
unoBAaAnouv PEAAOVTIKEC avTinaAdTNTEG. XTov avTinodd, n 10IWTIKN nNpwToBouAia ¢aiveTal va kepdilel
TNV eumioToolvn TV MOAITOV PE TNV avadelién Tou noAUnAsupou poAou Tng oUyxpovng €niXEipnong
oTnv avanTuén Twv KOIVOVIOV KAl TNV UnoxXwpnon TG NENAAdIWPEVNC EIKOVAC TOU «KakoU a@EevTIKoU»,
Mapd Aoindv Ta yeyovOTa MNOU Mpoava@EPAPe, Ol XPNHUATAYOpEC dIATAPNOAvV TNV Wuxpdidia Toug
anoTunwvovTac TNV JUVAMIKN TOU POAOU TWV EMIXEIPAOEWV OXI HOVO OTNV OIKovodia aAAd Kal oTIg

KOIVWVIEC.

O1 enoxég €xouv aAAdgel. ZTo OUYXPOVO KaMITAAIOWO, To KEPOOG Oev €ival 0 HOVOC OTOXOGC TNG
enixeipnong. H BlwoiyoTnTa, n npayuatikn a&ia Tng ETaipeiag, n 6€on oTnv ayopd kKaBwg KAl Ol avTOXEG
oToUG gAAoxelovTeG KIVOUVOUG, €ival onuavTikoi napdyovTteg oTov oxedlaoud TnG oTpaTnyikng. Eniong,

TO KOIVWVIKO Npoowno TnG ETaipeiag eival kati nou AapBdveral 1dia1répwg unodyiv Ta TEAeUTAia xpovia.
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>TnV Xwpa pag, «OAa TpiyUpw aAlalouve kal 6Aa Ta idia pévouv». Ta kKaAUTepa osvapid, CUNPWVA PE
€YKUPOUC avaAuTEC, cUMPVOUV OTI N avantuén ornv xwpa pac Ba esival apyn kar Bacaviotikh. H
EAANGOa 6a cuveyxioel va AsiToupyei wg «pryda» otnv EE kal va divel PIKpEG «OeIoUIKEG DOV OEIC» KABE
xpovo. EEakolouBwvtag n Xwpa va Ppioketar oe npdypapha, ol €AANVIKEG KuBepvnoesic Ba
duokoAgUovTal va €papuooouV Ta WETPA, PE AMNOTEAECHA TA XPAMATA va ekTapielovTal TNV TEAsUTaia
OTIYMn, ME O,TI auTd CUVENAYETAl Vi TIC NPOONABEleC avakapywne TnG olkovopiac. O1 a&lohoynoeic Ba
dladExovTal N hia TNV AAAn, YE apyoug puBuouc, kal ol OsikTeC avanTuénc 6a napapévouv XapnAoi. e
npoo@aTn MeAETN TnNG Eurobank ekTipydtar OT1 yia va enavéABel To AEM orta enineda Tou 2007 Ba
xpelaoTolv 20 Xpovia PE YECO €TRCI0O PUBPO avanTuénc Tou 1,5%. 310 AGAAO akpo, n IpAavdia nou
OAOKANPWOE ypAyopa Ta Hvnuovia, napouciace avanTtuén 5,2% To 2016 kal ol npoBAEyeIc divouv
nocooTd avw Tou 3% eTNoiwg yia Ta enoheva Xpovia. AAG, n IpAavdia £xel enevduoel o€ NoAU XaunAn
ETAIPIKN (POPOAOYNON, N onoia, 6Nw¢ avapevoTayv, anoddwaoe TaxuTaTa kapnouc. AvTiBeTa, oTn Xwpa Pag,
TOo @OpPOoAOYIKO Bapoc¢ nou npiv anod Tnv Kpion £@rtave Tto 38,9% Tou AEM, @£ToC avaueveralr va
Eenepdaoel To 52% Tou AEM, pe 0Aoucg Toug @opouc (EicodnuaTog, ETaipikoug, ®MA, EKTAKTEG EIOCPOPEC,
EN®IA, 'EppecouG) va €xouv auénbei dpapaTtikd. AAAG kal To idio To gnifaAAdpevo and Toug Oeopolc
NPpWTOYEVEC nNAsedvaopa Tou 3,5% Oev npoBAéneTal va npokUwel anod Tnv AvanTtuén, aAAd and Tn
(PopoAoyikn agaiga&n. Meiwbnkav OJUWC avTioToixa Kal ol KpdTikec dandaveg; O1 apiBuoi piAdve ano
Hovol TouG. To 2009 or dnuooiec dandaveg Bpiokovtav oto 54,6% Tou AEM kal onuepa BpiokovTal oTo
52,2% 0dnAadr oTa idla nepinou enineda. Kair onwc¢ €nionuaivel o yvwoToG avaAuUTAC TWV EAANVIK®OV
hvnuoviowv Dan Mitchell, mavovrag Tnv kapdid Tou npoBAnuaTog, «0O1 au&nosic Twv popwv eival oTn
AdBoc¢ kaTteuBuvon. Aivouv oToug noAITikoUg pia dikaloAoyia va anopUyouv avaykaieg NePIKONEG OTIC
dandveg kai Tnv idld wpa unovopeUouv TNV avdanTtu€n, TIC enevdUCeEI Kal Tn Onuioupyia Bfocwv

epyaociac».

>Tnv Ao@aAlioTikny Blounxavia, nou €ival o PeyaAUTEPOC €MNEVOUTNG MAYKOOMIWG, TO MNEPIBAAAOV TwV
XaunAwv eniTokiov odnyei oe peiwon TwV €NevOUTIKWV £000WV Kal O avabewpnon TwV OTPATNYIKOV
oTOXWV TwV €TAIpEi®V. MAEov, Ta €00d0a Twv enevdloewv Oev unopolv va €ival To pa§iAapl Twv
aoPAAIOTIK®OV €pYaci®V. ZTov KAAd0 Twv Mevikwv AoQaAicewyv oTnV Xwpa pag, 6nou dpacTnplonoleiTal
n ETaipeia pag, n ocuppikvwaon TnG napaywync nou &ekivnoe 1o 2010 ouveyileTal. H peydaAn pgvnuoviakn
Kpion Tng TeAeuTtaiag 7etiac €nAn&e BEPRala To guvoAo Tng Oikovopiag, aAAa unnp&e 101aiTepa oduvnpn
yia Tnv eAAnvikn Ao@aAioTikn Ayopd. Mia Ayopd pe gyyevh npoBAnuara, ndén npiv anoé tnv Kpion. Mia
ano TIC KUPIEG NMPOKANCEIG Yid TOV adopaAloTIKO kKAado atnv EAAGda €ival n ouykpITIKA XaunAn disioduan
TOU OTnNV ayopd, Kabwg Ta noad yia ac@alioTIKEC dandaveg avepxovTal JOovo aTo 2% Tou AEM, evw o
MEoog Opog oTnVv EE avépyxeTal o€ 8%. H eAAnvikn Ac@aAioTiki Ayopd €ival n hikpoTepn TNG Eupwnng pe
nocooTd €ni Tou AEM nou BpiokeTal oTo Y4 nepinou Tou EupwnaikoU Méoou 'Opou. H katdoTaon auTn,
nap’ 6Ao nou emdeivwbnke pe Tnv Kpion, dev o@eiAeTal anokA&ioTikd oTnv Kpion. Eival éva ¢aivopsvo
€UpUTEPO Kal dlaxpoviko. Kar dev €ival doxeTto pe Tn Aeyopevn xapnAr Ac@alioTikh Zuveidnaon nou
dlapoppwdnke oradiakd PETA TN MeTANOAITEUCN OTH XWPA HAG, KAl N onoia oQeiAeTal, KATAPXNV, OTN

dlaonopd eni pia 20eTia Twv AQAAIOTIKOV ZUVOIKAAIOTIKOV Dopéwv Kal oTnVv €AAEIYN opyavwuévou
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nAaiciou enegepyaaniag oToIXEiwv Kal NpowdNoNG TNG avaykaioTnTag Tng AcQaAioTIKNG 10€ag. EninAgov,
apynoape va euBuypauuIoOTOUNE YE Ta cUyXpova supwnaika dsdopeva. Apynoape KaTtapxnv €Ueic ol idiol
ol enayyeApaTiec AoQaAIoTEG, ol EnayyeApaTikoi kai AoQaAlgTIKoi pag gopeic, ol EnonTikoi Mnxaviouoi.
And Tn PeTaAnoAiTeuon kal PTG kapia KuBEpvnon Oev unocoTnpIEE Tov aopaAioTikO kAado. AvTiBera,
HEPIKEG (POPEC £PTACE GTO CNUEIO AKOMN Kal va Tov unovoueuaoel. Kal, opwc, o KAddoc diebvwg, aAAa kai
oTn XWpa pag, €xel TepdoTia enevduTikn duvaun. Katw and npolnobéoeic, 6a pnopolos va aAAa&el To

OIKOVOUIKO Tonio atnv EAAGda kal va ennpedocsl onuavTika To AEM.

'Eva eni nAéov goBapo npoBAnua Tng EAANVIKAG Ao@aAIoTIKNG Blounxaviag €ival o avraywviopog Twv
TIHWV. TOOO Ol NOAUEBVIKEC 00O Kal ol Tpanelikeéc AOQAAIOTIKEG Enixeiprnosig, €xouv emnidoBei oTov
NOAEPO TNG au&nong Tou HepIdiou ayopdg adia@opwvTac yid Tov KivOuvo Tou aogaAioTpou nou Ba
odnynoel ye pabnuaTikn akpiBeia o coBapeg nepineTeies. H anouoia pnxaviopou eAéyxou Tng dpaong
Kal Tng noidétnTag Twv E.M.Y evTeivel To npdBANUa yia To oUVOAO TNG AaopaAlioTIKAG ayopdc. MoAAEg
EAANVIkEG IDIwTIKEG AopaAioTikéG ETaipeiec avaykdalovtal va akoAouBrnoouv HeE TIHOAOYIAd MOU €XOUV

ooBapEG ENINTWOEIC TNV ENIRIWOTN KAl TNV PEPEYYUOTNTA TOUC.

>Tnv Interlife napakoAouBoUpe kal avaAUoOUPE CUVEXWC TIG EEAIEEIC Kal TIG JIAUOPPOUUEVEC OUVONKEG
TNG ayopdc. Me Tnv AsiToupyia emTponng dlaxeipiong KivoUvwY npoodpPOolOUHE TIC €NIAOYEC MAG HE
yvopova npwTioTwg TNV diathpnon XapgnAou KivOUVoOU Kdal AOYIK@WV BETIKWV AnodO0swV OTd €NEVOUTIKA
Mag xapTopuAdkia. AVTIHETWNICOUPE TOV aVTAywVIOPO, OXI ME opidovTal hNeEiwon TwV aopaAioTpwy, aAAd
MEOW TWV NPOYPAPHATWY NOU OTOXEUOUV OTNV NMPAyudTikn KAAUYN TWV avayK®V TwV doPaAIOUEVWY, OE
ouvduaouod MPE TNV €100dNPATIKR Toug duvaToTnTd. MeTpdpe kabnuepiva OAouc Toug KIvOUvVoug Kal TIG
EMNINTWOEIC TOUG O0TO Business Plan kal €Koupe TNV 1KAVOTNTA va avanpoodpuoloule Ta KOOTN Hag £Tal
WOTE 0 KAGdOC va unv gival {nuioyovog, aAAd kai va pnv d1aTapdacasTdl n NoloTNTA TWV NAPEXOHEVWV
unnpeoiwv. EEAAAou, n kepdogopia piag Etaipeiag Oev eivalr poévo B€pa “TIUAC” aAAad pia oluvBeTn
e€iowaon nou nepiAapPavel TO00 OIKOVOUIKA oToixeia (n.x. €00da enevdUoEwVY, YeVIKA €€0da KAn), 00O
Kal MoIoTIKA, Ta onoid NPESWG ennpealouv TOOO To KOOTOG, OGO KAl TNV duvaToTnTa CUYKPATNONG TWV

TIHQV.

KUpioi MéEToxol, Onwg 6O6a JianioTWOETE and Thv avayvwon TtnG ETnolag ‘EkBeong
Xpnuatooikovopikng Avagopdag, n INTERLIFE AZ®AAIZTIKH anodsikvUel yia aAAn pia gopa,
OXI HOVO TIG AVTOXEG TNG OTIG 181aiTEpa SUOHEVEIG OUVONKEG, OX1 HOVO TNV IOCXUpR Owpdkion
nou J1a0étel AOymw TwVv eniAoymv TnG Aloiknong kai OpyavwTiknG TNG doHnG, aAAa kai tnv
SuVvapIKl va NPOXWPNOEl MI0 HNPOOTA Kal nio WwnAd, au§avovrag Tnv napaywyn TNG,
diaTnpwvTag TNV Kepdoopia Tng, evioxuovrag Ta KepaAaid tng, Balovrag Tov nAXNn Tng
nolIoTNTAG TWV UNNPECIOV aKOHaA nmio ynAa kai dsixvovrag unepn@ava 1o 151aiTEPO KOIVWVIKO
TNG NPOCWNO NMOoU TNV KAvel va @iyoupdpel orov Togéa TG ETaipikng Koivwvikng EuOuvng
avapeoa oTiG HeyaAUTepeg ETaipeiec nou dpaoTnpionoioUvTal otnv EAAGda.
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H Etaipeia pag, €xovrac enidesi&el andAuTn OUVENEId OTNV E€QAPHUOYR TWV VEWV VOUOBETIKWV Kal
KAvoVIOTIKWV EMNITAYWV, Napd Tov I1I01aiTEPO avTaywVviopo nou d€xOnKe KaTa Tnv OIAPKEIQ TOU £TOUG OTOV
TOMEA TNG NAPAywync ac@aAioTpwv €& aiTiag Twv avTaywvioTIKOV OTPEPAWOEWV Kal TIG OUOMEVEIC
ouvlnkec nepiBaiiovTtoc (capital controls kAn.), al§noe Tnv gyyeypaupevn napaywyn Tng kata 3,06%.

H avTioToixn au&non Twv akabdapioTwv dedOUAEUNEVWY aogPalioTpwy ITav Tng Ta&ng Tou 2,51%.
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ZTov TOMEd Twv enevduoswv To 2016 ATav akdupa pia 1diaitepa OUOKOAN xpovid. H e@apuoyr Tng
®epeyyuoTnTac II odrynoe TNV €nevOUTIKA OTPATNYIKA O TONOBETACEIC 08 aoPaAéoTepa Kal AlyOTEPO
enikivduva katapuyid, KAt nou Nepiopilel onNUAavTIKA TIG anodOoelC UE avTAaAAaypa TNV aoQaAgia kal Tnv
peiwon Twv kivOUvwv. H aBeBalotnta ATav To KUPIO XAPakTAPIOTIKO TwV XPNUATAYOP®WV Yid TO
pMeyaAUTepo HEpOC Tou 2016 kalr pOvo To TeAeuTaio Tpignvo @avnkav onuadia avakapgywng Kai

otaBepdTnTac. Ta capital controls nepidpioav TIC enAOYEG €névOUONC TWV TAMEIAKWVY MAEOVACHATWV
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oTov EAANVIKO XWPO KAl O CUYKEKPINEVEG BECEIC HE NOAU HIKPEG anodOaeIC kKal uwnAd Kivouvo Xwpdag.
MapdAa autd, n diapknG snaypunvnon TnG €nevOUTIKAC EMITPOMNNG Kal N CUVETA Kal ENITUXNMEVN
€nevOUTIKN MOAITIKA, ENEPepPe aPpevoC €va KepdoPOPOo anoTEAEOHA amd Ta uwnAdTEpa TNG TEAEUTAIAG
NEVTAETIAC, AQETEPOU TNV MHeimwon Tou KIvOUvou Tng ayopdac (market risk) ora smBuupnTta yia Tnv

ETaipeia enineda BeATiovovTag £T0l onuavTika Ta Anairoupeva Kegpahaia depeyyudtnrag (SCR) Baon TnC
SOLVENCY II.

EmevluTIKO amotéAeopa

4.512.241 €

5.526.0258 3.706.999 €

802.808 €
244.582 €

2014

AZloonueiwTn €ival n katavoun Twv enevdUOEwY N onoia anookonei oTnv d1aonopd Kdl ToV MEPIOPICHO
Tou KIvOUVOU TNG ayopdc.

Z0vOeon Emevéuoewv 2016

¥ Akivnta

* Mepidia ApoiBaiwv / 15,34%
Kedpalaiwv \

33,41%

\ ¥ MeToxéG

\ 4,36%

\ ® [poBeoplakég Katabeoelg
& looduvapa
8,77%

B ——— ¥ Oudloya
38,12%
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AEZPAAIETIKH
Ethow Owovopund| 'Exbeon tc Etanpelog yiae ) yonon and 01/01/2016 éwg 31/12/2016

EkTOC TwV akIVATWV Ta onoia Bpiokovtal oAa oTnv EAANVIKA €NIKPATEIQ Kal anoTigwvTdl aTny UAoyn
a&ia, ToO XPNUATOOIKOVOMIKO OKEAOG ToUu €nevOUTIKOU xapTo@ulakiou TngG ETaipeiac napouaoidlel Tnv
31/12/2016 TnVv akoAoubn diacnopa:

Katavopn emevbicewv (rpw to look- through) Katavopr enevbicewv (petd to look- through)

I MEeTOXEC 5% I MeTtoyéc 24%
I KuPepvnuikd  26% I KuPepvntikd 26%
I ETaupikd 19% I Etoupixd 25%
MeTtpntd 12% MeTtpnti 15%
AJK 38% M/M & T bills 10%
NOULOHOTLKE KATAVORN lewypadLKA KaTavoun
I EUR  79%
UsD 13% M .
W GBP 3% IH'H'A o
— - Eupwlwvn 30%
IPY 1% At 4%
o » Avamtuyl. ayopéc 6%
AvamTua. ayopec 4%

*11% otnv EMdSa

O KkivOuvoG TOU OUVOAIKOU XapTO(QUAAKIOU yia €va Pnva o€ oXEon HWE Toug JeikTeG aneikovileTal oTo
napakaTtw diaypapua.

95% VaR 1 piva: X/® staiplog kot Seikteg

EAA. Opdhoya
FTSE/ASE 25
Eurostoxx 50

MSCI All Country

X/® 50-50

I X® Itvoho

X/® 80-20
Etaipikd EUR
KuBepvnuka 3-5EUR

High Yield EUR

4% 6% 8% 10% 12% 14%
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AZDAAIETIKH
Etnote Owovopn 'Exbeon tg Erawpelog y ) yefon and 01/01/2016 éwg 31/12/2016
Me peydAn enituxia enetelxBn kal o oTOXOG CUYKPATNONG TWV AEITOUPYIKWV €E00wV napd Tnv au&naon
TAC Napaywyncg, Tou NpoownikoU Kdl TwV au&nuevwv €E00wv diakuBEpvnong Baoesl TIC Solvency II
anaiTnoslG. 3To MapakaTw Olaypauua anoTUM®VETAl N MNopeia TwV YeVIKOV €E00wv Tnv TeAsuTaia

MevVTAsTia.

Aewtovpyka E€oda

" 5.669.529
5.610.967 5.659.611

5.600.000
5.400.000 5.284.514
5.200.000
5.000.000
4.800.000
4.600.000
4.400.000

4.200.000

Mapd Tnv auénon TnG napaywyng onueiwdnke eAagpid HEIWON TOU OUVOAOU Twv €EOdwV
(oupnepiAapBavopevwy TwV €E00WV NPOCKTNONG Kal TV anolnUI®OEwV nepIodou “nAnpwBEVTwY Kal
KN") kaTta 0,17%, 6nw¢ anoTUN®VETAl OTO NapakaTw diaypaupa. EidikoTepa, evw Ta €€0da npdoKTNONG
au&nbnkav katda 9,68%, ol kabapéc anolnUIWoEeIC (CUPNeEPIAaUBAvopuEvng TNG HETABOANG aoPAAIOTIK®DV
npoBAtWewVv) PeiwBnkav kata 8,61% €vavTi TnG avTioToixng nepiddou Tou 2015. H peiwon auTr, napa
TNG au&nong Twv ac@PaAoPEVWY KIVOUVWY, OQEIAETAl KAl OTNV MEIWON TOou GUVOAIKOU loss ratio Tng
ETaipeiac oto 51,30% évavTi 57,40% T0 2015.
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AZDAAIETIKH
Etnote Owovopn 'Exbeon tg Erawpelog y ) yefon and 01/01/2016 éwg 31/12/2016

2YNOAO EZ0AQN

—
41.456.620 41.384.389

36.761.047 =— 36.423.540

35.030.115

Mapa 1iIG SUCHEVEIG CUVONKEG OPHWG TOUu 2016, OE OIKOVOHIKO, KOIVWVIKO Kal NOAITIKO €ningdo,
napa Tov aocUVTAKTO AVTAYWVIOHO Kadl napd Tnv SUOKOAN vyia TIC enevOUOEIG neEPiodo, n
ETaipeia karapepe va augnoel Tnv kepdogopia ora 11,31 ek. € npo Ppopwv (évavti 7,32 gk. €
TOo 2015), ev® napdaAAnAa €xel diac@alicel Tov HIKPOTEPO duvaTo KiviUVo yid TIG ENEVOUCEIG

TNG.

Kepdn MNpo Oopwv

14.826.676 €

#1.310.135 €
10.309.220 €

7.613.029 € 7.315.507 €

H OJiaxeipion Twv anaitioswyv diao@aAilel PEIWPEVO MIOTWTIKO KivOUVO Kal UWNAR PeucTOTNTA HE
anoTEAECHA TNV €viOXUON TWV TAPEIAKWV 1000UVAPWY Kal Twv enevdUoewy Kata 12,94%. To oUvoAo
TWV €neviUoewv (CUPNEPIAQUBAVOUEVWY TWV I1310XPNOIMONOIOUPEVWY aKIVATWV) Kal TAPEIGK®V

1000UvVAPwV aviABe oTta 149,15 ekar. €.
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AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Erawpelog y ) yefon and 01/01/2016 éwg 31/12/2016

EnevduoeLg

160.000.000
140.000.000
120.000.000
100.000.000
80.000.000
60.000.000

40.000.000

20.000.000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

‘Etog EmevlUoelq s AkivhTo Afloypada

AnoTéAeopa Twv napanavw fnTav n avénon Twv 10iwv Kepalainov kata 7,77 €k. € nTol 16,24% vavri
NG 31/12/2015 pera kar Tnv diavoun HepiopaTtog 550 xIA. € ano Tta képdn Tou 2015 cUPPWVA PE TNV
anogaon Tng TakTikng Mevikng Zuveheuong Tng 6n¢g Iouviou 2016. Ta idia kepdaAaia aviABav og 55,63
€kaT. € €vavT 47,85 gkart. € oTic 31/12/2015.

2TOo NapakdaTw didypappua anotunwveTtal n orabepn avodikr eEEAIEN Twv 10iwv kKepaAaiwv Tng ETaipeiag

ME TNV KAPnUAN va £xel 181aitepa avodikn Tdon Tnv TeEAeUTaia 6¢€Tia.

161a KepaAara

60.000.000

50.000.000

40.000.000

30.000.000

20.000.000

10.000.000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
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AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Erawpelog y ) yefon and 01/01/2016 éwg 31/12/2016

H INTERLIFE A.A.E.lA., Bwpakiohyévn nicw and Tnv ApoonAwan OToug oTOXOUG TNG, TNV UWnAR
noidTNTa NAPEXOUEVWY UMNNPECIMV, TNV ANOTEAECUATIKN Jloiknon Kal opydvwaorn, navra Pe 1o BAEUpa
oTiG €&eAi&eig kal TNV nNpdAnwn Twv enepxopevwy KIvOUVwWY, ouvexiel Tnv oTabepr Tng nopeia

onuelwvovTag BeTIkoUC OeikTEC 0 OAOUG TOUC TOHEIG Kal akdua nio BeTIKA anoTeAéouaTa:

- To oUvoAo Tou evepynTikoU au&nbnke katd 9,79% oes oxeon e Tnv 31/12/2015.

Evepyntiko

180.000.000
160.000.000
140.000.000
120.000.000
100.000.000
80.000.000
60.000.000
40.000.000
20.000.000
0

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

- 01 anaitnoeig and acpaAioTpa peiwdnkav katd 64,61% oe oxéon Pe Tnv 31/12/2015. O1 eniopaAeieg

nou eniBdpuvav Tnv xpnon aviABav oto noco Twv 2,1 ekart. €.

- To oUVOAO TWV UNOXPEWOEWV avnABe oTa 8,56 ekaT. € pe To PeyaAUTEpo PEPOC va agopd (popo

€1000NuaToG KN BeBaiwBevTa kal popo acPaiioTpwv un An&inpodeopo.
- To npoownikd au&nbnke katd 4,4% oe oxéon Pe Tnv 31/12/2015.

Eniong, n ETaipgia npoxwpnoe oTnV KAataBoAn YEPIOPATOC OTOUG HETOXOUG noooU 0,03 € ava peToxr ano
Ta kEpdN TnG xpriong 01/01 - 31/12/2015.

H emixeipnoiakn oTpaTtnyikn Tou 2016, opioBeTAONKe and TIG NApaKATW NPOTEPAIOTNTEC:

1. AU&non epyaciov NnpooKTNONG.

2. BEATIOTN Jdiaxeipion TwV OTOIXEIWV TOU €veEPYNTIKOU HPE OTOXO TNV WEyioTn duvaTrh npdocodo Kai

£U4@aaon oTnv gAayioronoinon Twv KivoUuvwy.

3. ME&yioTn OouykpdatTnon Yevikwv €EO00wV, NAPOAO Mou ol VEEC avAYKEC Mou dlauoppwvovTal

anaiToUv NPOCBETOUG NOPOUC.
4. AlaTApnon TG UWPNARG NoloTNTAC NApeXONEVWY UMNPECIWV.
5. SUuveXN EKOUYXPOVIONO Kal BEATIWON TWV NANPOPOPIAKWV CUCTNHATWY Tng ETalpeiac.

6. Mot epapuoyn Tou SuoTtnuatog ETaipikng AlakuBépvnong pe Baon Ta npdTuna nou BETel n

EnonTikr Apxn Kal To Beopiko nAaicio SOLVENCY II.
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AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Erawpelog y ) yefon and 01/01/2016 éwg 31/12/2016

ETaipikn AlakuBEépvnon - Enixeipnoiakn Opyvavmon

2tnv ETaipeia oTta nAdioia TNG £NONTIKNG UNOXPEWONG GAAG kal TnG opORNG KAl OUVETAG
Sl1axeipiong TV gpyaci®v TnNG, AsiTtoupyouv ol Movadeg Alaxeipiong Kivduvou, AvaAoyIOoTIKNG
AeiToupyiag, EowTepikoU EAEyxou kal KavovioTIKAG ZUHHOPPWONG. Ta kabrnkovra kal ol
ApHOJSIOTNTEG TWV OUYKEKPIHEVWV Movadwv oxertifovral He Tn SiaxEipion Towv KIvoUvwv Kal
ToVv £AeyXo. ANOOCTOAR TOUG €ival n avayvempion Kdi Karaypa@pn Tov KivdUuvwv, n HETPNON
auTOV Kal oTNV CUVEXEIA N napoxXn nAnpo@popnong ortn Aloiknorn, NPokKeIHEVou va AdBel TIg
KAaTaAAnAeg ano@aAaceig yia Tn diaxeipion Tov Kivouvmv. O1 Movadeg nou eniTEAOUV AUTEG TIG
AeiToupyieg ouvTovifovral anoTeAecHATIKA KAl anodoTiKd, £TClI WOTE vd HNV undapxouv oUTE
«KeVa>» oOTOUG gAEyxoug aAAa ouUTte aAAnAoenikaAUweic. H Etaipeia yia Tn Siaxeipion Tou
KIVOUVOU Kal Tou eAéyxou epappoOlel Eva oAokAnpwpuévo SUoTnHa EowTEPIKOU EAEyxou HEoa
ano To HOVTEAO TWV TPIOV YPAHH®OV GHUVAG NPOCAPHOCHEVO OTH JOHN KAl To HEyEBOG TNG.

AvaAuTikoTeEpa:

AEITOYPIIA EZQTEPIKOY EAErXoy
To kaTaoTaTikd TNG Movadag EowTepikoU EAEyxou eykpibnke anod 1o A.Z. Tng ETaipeiag otic 04/11/2013

kal Baosl autou dnuioupynBnke n MoAITikn AsiToupyiag TG Movadag. =Tnv NOAITIKA auTr avaAuovTadl Td
€&NnG:

>T1OX0C NOAITIKAG

OpyavwTiKn Kal AEIToUpYIKA Ooun

AMNoOOTOAN

>TeENEXWON

Appod10TNTEC Movadag

Appod10TNTEG TOU YneuBbuvou TnG Movadag

Aladikaoieg unNoBoANG avapopwv

vV V V V V V V VY

Aikalodoaia

> EAeykTikaG npdTUNA
H avaAuon Tou Tpdnou AsiToupyiag Tng Movadag yiveral oto Eyxeipidio Kataysypaupévwy Aiadikaoiwy,
N €nikalponoinon Tou onoiou gykpiBnke and 1o A.Z. Tng ETaipeiag oTic 26/07/2016. H dnuioupyia Tou

OUYKEKPINEVOU gyXeIpIdiou £yive BAOEL:

> Twv Alebvov MpoTUunwv EAEyxou.
> Tou Kwdika AegovTtoloyiag, TwV apXwvVv Kdl TV KAvOvwv ZUMNEPIPOPAC MNou opeiAouv va
epappolouv ol EowTepikoi EAEYKTEG.

> Tou nAaigiou ecwTepIKOU eAeyxou COSO.

YeAlba 13



‘= INTERLIFE

AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Erawpelog y ) yefon and 01/01/2016 éwg 31/12/2016

AEITOYPI'IA KANONISTIKHS SYMMOP®QSH>

H noAimikiy Asitoupyiag Tng Movadag KavovioTikngG SUPPOppwonG snikaiponoinénke tTnv 26/07/2016 kai
o€ auTr avaAlovTdl N opyavwTIKn Kal AEIToupyIKn TNG doun, N anoaToAn, N oTeAEXWaON, ol apuodIOTATEC

TnG Movadag, n ave€apTnoia Tng kai ol 31adikacieg UNoBoANG ava@opwyv.

H KavovioTiki SUudHoppwon anoteAei piAocgo@ia kal déopeuon TnG ETaipeiac.

AEITOYPI'TA AIAXEIPIZH> KINAYNQN

1. OpyavwTikn doun

H Asitoupyia Alaxeipiong Kivduvwv Asitoupyei o dUo enineda. To npwTo €ival autd Tng povadag
Alaxeipiong Kivduvwv n onoia €xel evowpatwBei orn doury Tng ETaipeiac kal To OeUTEPO aAUTO TNG

eniTponng Aiaxeipiong Kivouvwy, n onoia ava@eperal oto AloiknTiKO ZupBouUAlo.

H EmiTtponn Aiaxeipiong Kivouvwv AsiToupyei WG 0 OUVOETIKOG KPikoG HETAEU Twv PoOvaAdwV Kal Tou
AloiknTikoU ZupBouAiou. EnipeAeiTal Tnv €iorynon Twv Bgydtwv nou apopouv otn Alaxeipion Kivouvwv
kal TNV AvaAoyioTikn oTto AloiknTikO ZupBoUAlo. Alao@aAilel €Tol TNV €napkn KatdpTion Tou WOTE vd
MMopei va aokei anoTeAeopaTika To €pyo Tou, AdpBdavovTag unoyn Tou TIC NTUXEC TNG Alaxeipiong

Kivduvwv.
H emiTponr anoTeAeiTal anod Toug €ENG:

1) Iwdvvng Botoapidng Mpoedpoc TG EniITponng
2) A6avaaiog Mpodiog MéEAog

3) AxiAA£ac KovTtoyoUpng  MéEAog

4) KwvoTtavTivog NikoAdou  MegAog

5) KwvoTavTivog BoTtoapidng MéeAog

2. Baoikég appodIOoTNTEG KAl KABRKovTa
O1 appod10TNTEC Kal KabrnkovTa TnG AsiToupyiag ato cUvoAd TnG eoTialovTal oTa NApakaTw:

e Tnv gionynon oto AloiknTikd ZUPBOUAIO TwV €KACTOTE AVWTATWV opiwv avaAnyng Kivouvou
OUVOAIKA Yia kaBe €idog kIvOUvoUu aAAd Kal ava kartnyopia Pe TNV NpoBAEnOPEVN KATAVOWMN
TWV OXETIKWV O0pPiwV ava kAado, npoiov, kaTnyopia ac@aAiopévwv K.AM. oUPQ®vVA HE TNV
avoxn Tng ETaipeiag oTov kivduvo (risk tolerance).

e Tnv €i0fAynon opiwv yia TNV TuXov diakonn dpacTnpIoTATWY I Yia TNV €vVeEPyonoinan TuXov
anairoUPevwy dIopOWTIKWV EVEPYEI®V YId dpacTnPIOTNTEC Nou &€iTe €ival {nUIOYOVeG E€iTe
anoteholV nnyEc KivdUvou uywnAoTeEpou and auTov nou cival diatebeigévn va avaAdaBel n

Etaipeia (risk tolerance).
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AZDAAIETIKH
Et/otx Ovcovopud) Exbeon e Brugeiac yi ™ yonon omo 01/01/2016 éwg 31/12/2016
>TOV EVTOMIONO TwV KIVOUVWY OTOUG onoioug ival ekTeBeipyevn n ETaipeia.
>Tn METPNON TwV evTOnI(OUEVWV KIVOUV®V.
>Tn Olaxeipion, avTigeTWNIoN 1 HETPIaoPd Twv KIvOUvwy, avaloya PE TNV TonoBETnon TNng
ETaipgiag anévavTi oToug KivoUvoug auToug.
>TnVv napakoAouBbnon Tng Sl1axeipionc Kal TwV anoTEAECUATWY AUTHG.
>Tnv napoxn kai Afwn avatpo@oddTnong oTa Kal ano Ta evOlapeEPOUEVA PEPN, OXETIKA UE TNV
anoTEAECHATIKOTNTA TWV EVEPYEIWV dlaxeipiong kal agloAdynon auTrc.
>TnNV opyavwon eA&yXwv, Ot ouvepyaoia Pe Tn AsiToupyia EowTepikoU EAg€yxou, woTe va
e€aopalileTal n subuypaupion TwV evOIAPEPONEVWY POPEWY TNG ETaipeiac pe TIG NoAITIKEC,
01adIKaoieg, NPAKTIKECG KAl apXEC diaxeipiong KIvoUvwv.
>Tn oUVTa&n Twv NOMTIKWOV Kal d1adikaociwv TngG diaxeipiong KivOUVWY Kdl EVOWUATWOT) TOUG
OTIG UpIOTAueveG d1adikaaoieg TNG ETaipeiag waoTte va evioXUETAl N ANOTEAECUATIKOTNTA TOUG.
Evnuépwon Tou AloiknTIKOU ZUPBoOUAiou pe BEpaTa nou apopouyv Tn diaxeipion KivOUvwyv,
Evnuépwon Tng EnonTikng Apxng, 6nou auTo anaiTeiTal.
SUVTa&n Twv anapaiTnTwyv ekOEcEWV Kal avapopwyv, onwc yia napadsiypa tng ORSA.
Opydvwaon Kal €KTEAEGN AOKNOEWV MPOCOHOIWONG, O OoUuveEPydoia ME TNV AvaAOyIOTIKN
AeIToupyia yia Tnv opBrn noooTikonoinon ot OpouG KepaAdiwv Tou avaAauBavopevou
KivoUvou.
MpowOnon TV EVEPYEI®V NOU ANAIToUVTAl yid TNV UAOMNOINON TWV AVWTEP®.
JUvEPYAaoia WE TIG UNOAOINEG AEITOUPYIEG YIA TNV ANOTEAEOUATIKA dloiknaon TNG enixeipnong.
O1 napandvw evepyeiec agopoUlV To CUVOAD TWV KATNyopiwV KIvOoUuvwy, dnAadr:
- Ayopdg, ocuhnepIAGUBAVOUEVOU TOU EMNITOKIAKOU KIvOUvVoOU, Tou KIvOUvVoU nepiBwpiou,
Tou KIvOoUvou ALM kail Tou KivOUVOU peucTOTNTAC.
- Ao@aAlioTikoU, nou eoTialetal gTov Kivduvo avaiAnwng, anolnuiwoEwv, MPoiovToc,
TIMOAOYNONG, avTacg@aAiong Kkabwg kal eE0dwvV.
- TMoTwTikoU, nou nepiAauBdavel  Tov  KivOUVO  avTIGUPBAAAOPEVWY,  ONW®G
dlapegoAaBoUvTwyY, EKOOTWV KAl aVTATPAAIOTOV.
- AgIToupyikoU, nou agopd avBpwniva Aabn kai aogTtoxieG ocuoTnuAaTwy, andrn, €Ewyevn
paivopeva, aAAd kair ouvexion TNG ENIXEIPNUATIKAG dpaoTnpioTNTAG.

- ZUYKEVTPWONG, YIa TO OUVOAO TWV AVWTEPW.

3. MoAITikéG kai 31ad1kagieg

H AsiToupyia €xel opyavwOei kal gpyalertal Ye Pia oipd and e€YKEKPIPMEVEC MOAITIKEC kKal d1adikaaoiec.

AUTEG €ival NANPWC EVAPUOVIOUEVEG PE TNV OTPATNYIKA TNG ETalpeiag kal TIC UPICTAPEVEG d1adIKATieg Kal

anoAuTa ouuBATEG KE TIG KABNUEPIVEG EpYATieg TNG.
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AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Erawpelog y ) yefon and 01/01/2016 éwg 31/12/2016

TauToxpova £xel Ndn enikaiponoindei n NoAITikA TNG Alaxeipiong KivdUuvwy. H gnikaiponoinuévn nNoAITIKn

€xel eykpiBei and To AloiknTikO ZupBoUAlo oTic 07/02/2017.

ANAAOIISTIKH AEITOYPIIA

MoAimikn AvaAoyioTikAG AsiToupyiag

370 nAaiolo TnG eTaipikng OlakuBeEpvnong n AvaloyioTikn AgiToupyia avnkel OTIC ONUAVTIKOTEPEG

AEITOUpPYiEC yia To oxedlaopo Kal TNV avanTuén ocuoTnuaTtwy diaxeipiong kivdouvou.

H avaloyioTikr) AsiToupyia TnC acgaAioTIKnG ETaipsiac €xel avaTeBei, péow oupBaonc s€wnopioyou
(outsourcing), otnv ETaipeia Prudential Actuarial Solutions Ltd, n onoia €ival Nnapoxog avaAoyIoTIK®WV
UNNPECIOV KAl UNNPecInV dlaxeipiong KivOUVoOU aTov eupUTEPO EAANVIKO, aAAG kal OIEBVEG XWPO HEOW

TNG ouvepyaaoiag Tng e Tnv Towers Watson.

MpwTapxikdG okondg TNG avabeonc €ival o UNoAoyIOHOC TWV TEXVIKWOV NpoBAEWewv TNG ETaipeiac kai o
UnoAoyIohOG Tou anaiToUhevou KepaAdaiou KivOUuvou oUU@wva PE TNV vea odnyia depeyyuotnta II nou

£xel TeBei og 1oxU TNV 01/01/2016.
H avaloyioTikn AeiToupyia:

1. Eival unelBuvn yia TOV OUVTOVIOUO Twv JIadikaolwV MNPOKEINEVOU va €KTeEAEiTal Ye opBOTNTA O

UNOAOYIONOC TWV TEXVIKWV NpoBAEwewv TNG ETaipeiac.

Ta eynAekOPevVa TURPATA Nou oQeiAouv va guvTovidovTal gival ol AlEuBUVOEIG:
i. Ekdooewv

ii. AvaAnwng Kivouvou

iii. AnolnUIVOEWV

iv. Mnxavoypdpnong

v. OIKOVOUIK®V

vi. Enevdloswv

vii. AvTacpalioswv.

2. EEaogaAiler Tnv kataAAnAOAnTa Twv PeEBOOWV Kal TWV UMOKEIYEVWV UMOJEIYNATWY Mou

xpnolgonoloUvTal, Kabwg Kal TIC NapadoXEG NMouU YivovTal gTOV UMOAOYIOHO TWV TEXVIKOV ANOBEPATIKDV.
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3. AZloAoyei TNV endpkela Kal TNV noloTnTa Twv OedOoNEVWY Mou XpnaolgonoloUvTdl 0TOV UMOAOYIOHO TWV

TEXVIK®OV NMPOBAEYEWV.

4, Afioloyei kaTG noOCOV Ta OUCTAMATA TEXVOAoyiaCc NANPO@OPIMV MOU XpnoigonolouvTal yia Tov
UMOAOYIONO TWV TEXVIKOV MNPoBAEWewv unooTnpiouv €enapkwe TIG aAVAAOYIOTIKEC KAl OTATIOTIKEG

d1adIKaoieg.
5. Zuykpivel TIC BEATIOTEC EKTIUNOEIC OE OXEON ME TIG EMNEIPIKEG NAPATNPIOEIC.

6. Evnuepwvel To d10IKNTIKO, JIaXeIpIoTIKO | ENONTIKO Opyavo yia Tnv a&ioniotia kal KaTaAAnAOAnNTa Tou

uUnoAoyIopoU TwV TEXVIKWV NPOBAEYEWV.

7. Ekppalel Tnv anown Tng ortn diadikacia avaAnyng Tou KivoUuvou cUPpwva HYE To dapBpo 48 Tng
odnyiac 2009/138/EK. H anown Tng nepiAauBavel guunepacpaTa yia:

a. Tnv endpkela Twv aoc@aAioTpwv nou MPOKeEITal va €ionpaxBolv yia TNV KAAUWN HEAAOVTIKWV
anolnNUIWoEwyv Kal €E00WV, AapBavovTag unown TOUG UMNOKEINEVOUC KIvdUvoucg
(oupnepiAapBavopévou Tou KIvOUvou avaAnwng Tou KivOUvou) Kal TO avTiKTumo Mnou £xouv Tda
JIKaI®PATa NPoaipeanG Kal ol YYUNAOEIC Nou nepiAauBavovTal oTIGC aoPaAIOTIKEG KAl avTao@AAIOTIKEG

oupBaosiC.

B. Tnv enidpaon Tou NANBWPICUOU, TOU VOMIKOU KIVOUVOU, TIG TUXOV aAAAyEC oTtnv cuvBeson Tou
XapToQuAakiou kal OTI NPOCAPUOYEC YivovTdl OTovV TPOMo MANPwHNG ac@aAioTpwv (n.x. bonus -

malus systems).

y. Tnv oTadiak TAon ToUu XApTOQPUAAKIOU TwV ac@aAioTIKOV OUPBACEWV va npogeAkUoouv N va

dlaTnproouv acPaAlonEVOUC JE uwnAd npo@iA kKivdouvou (avteniAoyn).

8. Exppddlel yvwun OXETIKA PE TNV KATAAANAOANTA TwV AVTACOQPAAICTIKOV CUHQWVIOV oUUPWVA HE TO

apBpo 48 Tng odnyiac 2009/138/EK. H avaAuon Tou nepiAayBavel Tnv ENAPKEIA yiA TA NAPAKATW:
a. NpoiA kivdUvou Tng ETaipegiag kal TnG NoAITIKAG avaAnyng Tou KivoUuvou.
B. Tnv moToAnnTIKN 6£0N TOU AVTAGQAAIOTH.

Y. Tnv endpkela Kepahaiov oe nepiBdAAov KATAOTACONG AKPAiWV KATAOTACEWV OE OXEQN ME TNV

NOAITIKR avTac®AaAiong.
0. Twv avakTNoIJwV NoowVv ano avracPpaAioTIKEG cupBdocig kal OxnpaTa EidikoU Zkonou (USP).

€. ZTnVv napouaa ¢acn Tng ETaipeiag dev ugioTavTal cuppwvieg pe Popeig EIdikoU ZkonouU, eV Ol gV
YEVEI TEXVIKEC NPOPBAEYEIC TWV aAVTACPAAIOTIKOV OUMBAcswv avTideTwnidovral Pe Baon TIG

npokabopIouEVEG HEBODOAOYIEC MOU KATAypAPOVTAl 0TA OXETIKA KEIJEVA TWV CUPBACEWV.
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9. MNapexel TOUAAXIOTOV €TNCIWG ypanTn ava@opd npog To dIaXEIPIOTIKO, OIOIKNTIKO N €nonTikO Opyavo.
H avagopda 8a nepiAapBavel Tic d1adikaoieg Kal Ta anoTEAECPATA TNG AVAAOYIOTIKNG AsiToupyiag kal Ba

divel NpoTAoEeIg o€ NEPINTWOEIG MOU To NPogiA TNG ETaipeiag anokAivel onuavTika.

10. Xuvepyaletal oTtevd e TNV AletBuvon Alaxeipiong KivOUvou MpoOKEINEVOU VA YIVETAI OWOTN

unodelypaTonoinon Kai anoTignon Tou Kivduvou nou ennpeddel TIC KE@aAalakeg analtnaosig Tng Etaipeiac.

11. SupBouAelel Tnv ETaipeia yia TIG eNeVOUTIKEG TNG NOAITIKEG KAl TNV AMNOTIKNON TWV NEPIOUCIAKWOV TNG

OTOIXEIWV.

12. YnoAoyilel To €Aaxioto KepdAaio kivdUvou Kdl TO anaiTnTto Ke@aAaio KivoUvou yid €nonTiKoUg

okonoug.

13. ZupBouleliel Tnv ETaipeia otnv avantu&én kai oxedlaoho VEWV NPOoioVTWV NEPIAAUBAVOUEVWV TWV

0pWV Kal TwV ouvlnkwv nou anTovtal auTwv.
14. SuppeTeExel o OOKIYEG Osvapiwy KAl avaluong suaicbnaoiag.

15. Mpoteivel AUCEIC NANPOUC 11 HEPIKOU E€0WTEPIKOU HOVTEAOU YId TOV UMOAOYIOUO TOU KePaAAdiou

KivdUvou.
16. 'Exel npooPacn os 0Aa Ta oXeTIKA dedopéva Kal NANpogopieg, avapope Tng ETalpeiac.

17. SupBaAel oTnVv anoTeAECNATIKR €QApuoyr Tou ouaThuaTtog diaxeipiong kivouvou, OnNwc pnTa
avapépeTal oTto apbpo 44 Tng odnyiac kai €I0IKOTEPA OTNV avaiAnwn ac@aAioTikoU KivdUvou, oTnv
dlaxeipion evepynTikoU - nabnTmikoU (ALM), oTn diaxeipion KivOUVOU PEUCTOTNTAC KAl OUYKEVTPWAONG Kdal

0€ AAANEG TEXVIKEC UEIWONG Tou KIvOUVoU.

18. ZupBdaAel oTnVv AnoTEAECUATIKR €QApHOyr Tou ouoThpaTog diaxeipiong kivouvou, OnNwg pnTa
avaQepeTal oTto apbpo 45 Tng odnyiac kal €IdIKOTEpA OTNV EKTiUnon Tou 10iou KivoUvou Kal
(PePEYYUOTNTAG AauBAvovTag PEPOG OTNV EMIXEIPNMATIKN OTPATNYIKA Kal nailovrtac kKouPikd poAo OTIG

OoTPATNYIKEG AnNopAcEIg TNG ENIXEipNONG.

19. SupBdAel evepya oTnv KatapTion Tou €nixXEipnuaTikou aoxediou TN ETaipeiac kabwg Aappavel HEpog
oTNV TIHoAoylakr NOAITIKR, Tov kaBopiopd Tou npo@iA KivdUvou, To Kabopiopd Tou KivOUVOU Mnou BEAE
va avaAdaBel, To kaBopiond Tou KIVOUVOU Mou Pnopei va avexTei, Tnv oploBETNoN Twv KIVOUVWVY, TOUG
TPOMOUC HETPIaONG TwV KIVOUVWV KAl TOV UMOAOYIONO aQUTWV. 3TNV KATAPTION TOU ENIXEIpNNATIKOU

oxediou yivovTal NnpoBoAEG Tou anaiToUPevou KepaAaiou KivaUvou.

To avaAoyloTIKO €pyo ekTeAeiTal and AToua nou JIaBEToUV yvwaon avdaAoyIOTIK®V Kdl OIKOVOUIKWV
HalnuaTikwv Kal Ta onoia eival o 6€on va anodei€ouv TNV OXETIKA NEipa Toug, o oxéon WE Ta IoxuovTa
€NayyeAdaTika kalr aAAou e€idouc npoodvTa, Ta onoia eival enapkn anod nAsupd¢ unoAnyng Kai

akepaloTnTag (A6o¢) kal Touc eNITPENOUV va ackoUv Uyin Kal cuvenn diaxeipion (ikavotnTta), oUPewva
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ME Ta apBpo 82 Tng odnyiac. H AvaAoyioTikn AcIToupyia avakolvwVel TUXOv aAAayEg oTa npoéocwna n Ta
OTOoIXEid NMou aokoUv avaAoyIoTIKO £€PY0 KAl ava@EPouv av ol aAAayEc Npoownwv ogeiAovTal aTnv Wn

EKNANPWON TWV NApAnave anaitThoewy.

H INTERLIFE A.A.E.l".A., €ival mioTonoinuevn kata ISO 9001:2008 o OAeC TIC BACIKEC TNG AEITOUPYIEG.
'‘Ooov agopd Ta MAnpogopiakd ZuoTAuaTta, n Etaipeia d1abéTel nAéov &va NANPWC AUTOUATOMOINMEVO
ouoTnUa €&unnpETnong ouvepyaTtwyv, Olaxeipiong acpalioTnpinv oupBoAaiwv kabwg kal sionpa&ng
aoQaAioTpwyV HE JIA@OPETIKOUC TPONOUC NANPWHNG KAl JeEoa anod noikiha kavaAia €Eunnpernong. To
oUoTNUa auTo Napexel OAN TNV anaiToUPevn NANPogoOpnon oTo JiKTUO CUVEPYATWV OE NPAYHATIKO XpOVOo
eni 24 wpeg NUEPNCIWG OAEC TIC NUEPEC Tou Xpovou. To salesd4net, éva npwtTonopiakd epyalsio
NOANONG ACPAAICTIK®OV NPOIiOVTMV NAPEXETAI SWPEAV OTOU CUVEPYATEG HAG, JivovTag Toug TNV
duvarotnta aneubeia¢ nwAnong MEow TOUu Ji1adikTUou, evioxUovrag €101 TNV

avTaywvIioTIKOTNTA TOUG.

MapdAAnAa, AsiToupyei €10IkO AoylodIKO diaxeipiong xapTo@uAakiowv IMS PLUS PROFILE yia Tnv

kaAUTepn Olaxeipion TwV XapTOPUAAKIiwV Kal TNV &€ykaipn Anwn anopdocewv.

TEAOC, oTNV TEAIKN (pAON £YKATACTACNG KAl NAPAPETPONOIiNONG BPIiOKETAl TO VEO NPOYPAUKaA AOYIOTIKAG
kal Oikovopikng Alaxeipiong SAP BUSINESS ONE.

MeTayevéoTepa MNeyovoTa

Ava@opika pe TIg anaiThoelg Twv A.M.X.A., dev undpxouv onuavTika yeyovota and tn Angn Tng xpnong

2016 €wcg onuepa, Ta onoia va xpndouv €IdIkKAG avapopdc.

Avagopikd pe Tnv EAAnvikn Oikovopia, n kabuaoTtEpnaon oAoKANpwong TnG 2" a&ioAdynong ota nAaioia
TOU VEOU MPOYPAHPPATOC XpnuatoddTnong Kal n anaitnon Twv Bgopwv yia eni nAéov OnUOCIOVOMIKA
METpa, anopakpUvouv OpapaTtikd To Opapa Tng avantuénc. H KuBépvnon @aiverar va ayvoei Tnv
deUTepN OWN TOU VOMIOWATOG Mou agopd TNV Peiwon Twv danavwyv Tou dnuociou kal BAEner poévo Tnv
av&non Twv €000WV MECW TWV @OPOAOYIK®WV Kal ao@aAIoTIKOV €enifaplvoswyv ¢ Auon. AuTo
Madnuartika odnyei og ouppikvwaon Tou AEN kal oTadiakd o€ Peimwon Twv 003wV Tou dnuoaiou Kai oTnv
avaykn €niBoAnG VEwV IONPAKTIKWOV NETPWV. Ta aigiodofa gevapia Kavouv AOyo yia avanTuén Tng Taéng
Tou 0,5% 10O 2017.

Kpioigeg npolnoBETeIg yia TNV oPJaAonoinon Tou OIKOVOUIKOU NMePIBAAAOVTOC, €ival n ano@uyr evog vEou
kUKAOU nOAITIKAC anootaBeponoinong, n oAokARpwon Tng 2" a&oAdynong Tou npoypdupaTog yia vd
OUVEXIOTEI N XpnHaTodoTnon Kal n &vra&n oTto npoypapua noooTIKAG XaAdpwong Tng EKT. To uywoc Twv
ONMUOCIOVOUIK®WYV COTOXWV MOoU (aiveral OTI uloBeTouvTal €ival BERaio 0TI Ba sni@Epouv NpoobeTa UYETPA
MTOTNTAG, ME dUVNTIKEG UPECIAKEG ENNTWOEIG. 2TA NAPANAVW €ival onUAvTiko va nNpooTedei n avaykn
anokatdoTaonG TNG PEUCTOTNTAC TOU TpanedikoU GUOTNHPATOC WE TNV ANOKATACTACON TNG €PMIOTOOUVNG

TWV KATABETWV KAl TNV E€MIOTPOPN TwV KATaBEoewv, KATI nou Oev (aiveral va emTelXONKE WE TNV
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TeAeuTaia avake@aiaionoinon. Kai BéBaia, n dapon Twv Nepiopicpwv dlakivnong ke@aiaiwv (capital
controls) =Tnv npoondaBsia avaoTpo@riG TOU OIKOVOUIKOU KAIgaToC pnopoUv va oupPdlouv eEeAi&eig
ONwc¢ N NpowOnaon onUavTikwv diapBpwTIKWV PETAppUBiocewy KABWC Kal n niTeuén cupewviac yia TNV

avadiapbpwaon Tou EAANVIKOU XPEOUC.

Na Tnv avTigeTownion Twv opdTwv KIvOUvwyv, n Aloiknon Tng ETtaipeiag €xer ndn AdBel, kar Oa
e€akoAoubBei va AapBavel pe Baon TIc dlapaivoueveg €EeAieic, 0Aa Ta duvaTd PETpA yia TNV ano@uyn
TWV EMNNTWOEWY ANO TNV UNap&n OUCHEVWV (PAIVOUEVWY HE PEIWON Tou KIVOUVOU TwV €nevOUCEWV TNG
ETaipeiag €To1 woTe va Bswpeital BERaia n oguvexion Tng dpaoTnploTnTac TnG ETaipeiac akoua kai PeTa

TNV EUEAVION KATACTPOPIKWV CUCTNHIK®OV QAIVOUEV®V.

H Oloiknon ekTiya nw¢ 6a ouvexioTei n eUpubun AsiTtoupyia Tng ETaipeiac kar n pakponpodBeoun
npoonTikr TNG. H anoteAeouaTikn dioiknon Tng ETaipeiag, n kepaAaiakn endpkeia, kAl n niorn otnv
npPovonTIKOTNTA Kal TNV opyavwon anoteAoUv €yyunaon yid Tn GUVEXION TNG EMNITUXNMEVNC nopeiag TG

ETaipeiac.

Aoina Opara

H ETaipeia kaAUNTel NANPWC TIG UNMOXPEWOEIG TNG O KEPAAAIAKN €NAPKEIA KAl TO €NiNEd0 PEPEYYUOTNTAC
onwc npoBAéneTar and Tnv IoxUouaoa aopaAloTIKn vouobeaia.

AvaAuTikOTEpa, oTta nAdioia Tou SOLVENCY II, n INTERLIFE AoQaAIOTIKl KATAPEPVEI vad
Eexwpider ano 1ig undAoineg EAANVIKEG IS1wTIKEG AoCPaAioTikEG ETalpeieg, ExovTag emITUXEI TV
31/12/2016 Solvency Ratio Tng Td¥ng Tou 115% nepinou oe oxéon HeE Ta AnAiTOUHEvVA
KepdaAaia depeyyuorntag (SCR) kal nave and 400% oe oxéon pe 1o EAaxioro KegpdAaio
depeyyuoTnTag. Eni nAéov, s@pappolel oAokAnpwTtikd TIG anaitTosi Tou MNMuAwva II nepi
eTaipiknG d1akuBépvnong kail 31aBéTer OAN TNV AnAITOUMEVN UNOJOMN YIA TIG UNOXPEMOCEIG TOU
MuAwva III nou agopd TIG avapopEg Kal TIG dnNHOCIEUOEIG.

Aev undpyouv alAec deopelosic ) Bapn yia Ta nepiouaiakd aToixeia TnG ETaipeiac.

MpoonTiKEG

To Enixeipnoiakd Xx€dio yia To 2017 sEakoAoubei va £xel TIG NnpoavapepBEiTEC NPOTEPAIOTNTEC.

MapdAAnAa, €xel eknovnBei kai 6a unoBAndei yia €ykpion oTnv enepXxouevn TakTikn Fevikr ZuvéAeuon
TWV MeTOXWV TO VEO 5eTEC EMmixeipnuatikd IXEO0I0 OTO OMOI0 €XOUV EVOWNATWOEI OAEC 01 HETABOAEC TNG

Ac@aAioTiknc NopyoBeaiag kai ol anaiTnoelg Tou véou OeopikoU MAaigiou SOLVENCY II.

To véo EMIXEIpnHATIKO ZXEDI0 OETEI WG OTOXO TV AU§non TG Nnapaymyng ora 80 ekart. € HEXPI
To TEAOG TOU 2021 kal Tou JeikTn TwV AnaitoUpgevov Kepalaiov depeyyuoTnTag oto 160%,

oToXol nou BewpolvTal and Tnv dioiknon TnG ETaipeiac anodAuTta epikToi pe Baon Ta dedopeéva Kal TIG

NPoBAEYEIG.
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Kupiol Métoxol,
Ta anoTeAéopaTa-kEPdN TNG XPNOEWC HETA POpwV avepyxovTtdl os Eupw 8.335.116 ol 0,4556 € ava
MEeTOXN.

To AloiknTIkO ZUhBOUAIO ansuBuvel TIG BepUEC euxaploTieg Tou og OAoug doouc ocuveEBaAav oTnv €niTeuén

TwWV OTOXWV Kdl oTnv npoodo TnG Etaipeiac To 2016, kal 131aITEPWCS oToUG MeAATEG, To MpPoownIKO Kal

TOUC ZUvepYATEC.

®eogoalovikn, 28 AnpiAiou 2017

O Mpdedpoc Tou AloiknTikoU ZupBouliou

Zoupng AnuATpiog
AAT: AB 360518
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EKOEZH ANEZAPTHTOY OPKQTOY EAEITKTH AOTIIZTH

Mpoc Toug MeTdxoug TNG ETaipeiag
INTEPAAI® ANQNYMH AZOAAIZTIKH ETAIPEIA TENIKQN AZOAAIZEQN

‘ExkOeon EA£yXou €ni TwV XpnuaTooikovouik®wv KaraoTadoemwv
EAéyEaue TIC OUVNUMEVEG XPNUATOOIKOVOMIKEC KATAOTAoelG TnG Etaipeiac INTEPAAI® ANQNYMH

ASDAAIZTIKH ETAIPEIA TENIKQN AXOAAIZEQN, o1 onoieg anoTteAoUvTtal and Tnv katdoraon
XPNMATOOIKOVOUIKNG B€ong TnG 31ng AekeuBpiou 2016, TIC KATACOTAOEIC OUVOAIKOU €1000MUATOC,
METABoAWV 10iwV KEPAAGIWV KAl TAUEIAKWV POWV TNG XPAOEWS Nou EANEE TNV nUEpounvia auTn, Kabwg

Kal NEPIANYN ONUAvTIKWV AOYIOTIK@OV apXwV Kdl HeBOdwV Kal AoINEC ENEENYNMATIKEG NANPOPOPIEC.

EuOuvn Tng Aloiknong yia Ti¢ XpnHATOOIKOVOHIKEG KaTaoTAaoEig

H dioiknon €xel Tnv guBUvVN yia TNV KATApTION Kal eUAOYN Napouciacn auTwV TWV XPNHATOOIKOVOUIKWOV
KaTaoTdosewv OUPQwva Pe Ta Aigbvry MpdTtuna XpnuaToolKovouikAG Avagopdc, Onwc autd £xouv
uioBetnBei and Tnv Eupwnaikn ‘Evwon, Onwg Kal yia €KEIVEG TIG E0WTEPIKEG OIKAIDEG, mou n dloiknon
kabopilel w¢ anapaiTnTeg, WoTe va kabioTaral duvaTn n KaTtapTion XPNHATOOIKOVOUIKWY KATAOTATEWV

anaAAaypevwv anod ouoiwdn avakpiBela, nou oQeiAETal €iTe o€ andaTn &ite og Aabog.

EuBuvn Tou EAeykTn

H dikf pag subuvn €ival va eK@PACOUNE YVWOMN €Ni QUTOV TWV XPNHATOOIKOVOUIK®OV KATACTACEWYV ME
Baon Tov €AeyxO pac. Alevepynoape Tov €AeyX0 pag oUp@wva Pe Ta Aigbvnh Mpdtuna EAgyyxou, nou
EXouv evowpaTwBei otnv EAAnvikn NopoBeaia (PEK/B'/2848/23.10.2012). Ta npdTuNa auta anaitouv
va CUMHOPQWVONAOTE JE KAVOVeG deovToAoyiag, KaBwg Kal va oXedialoue Kal JIEVEPYOUNE TOV EAEYXO
ME okond Tnv andkTnon €UAoyng dlaopaAionG yid To €4V Ol XPNMATOOIKOVOWIKEC KATAOTACEIG €ival
anaAAaypéeveg and ouoiwdn avakpiBeia.

O €Aeyxoc nepiAapyBavel Tn dievepyela d1adiKaoiwVv yiad TNV anokTNon AEYKTIKOV TEKUNPIWV, OXETIKA HE
Ta NoOd Kdl TIC YVWOTOMOINOEIC OTIC XPNHUATOOIKOVOUIKEG KaTaoTaoeslc. O1 emAeyopevec O1adikaoieg
Bacilovtal oTnv Kpion ToU €AgyKTR NePIAQUBAVOPEVNG TNG EKTIUNONG TwWV KIVOUVWY 0uoindoug
avakpifeiag Twv XpNUATOOIKOVOUIK®V KATAOTACEWY, NOoU OPEiAETAl €iTE 08 anaTn €iTe og AdBog. KaTd Tn
OIEVEPYEIO AUTWV TWV EKTIHACEWY KIVOUVOU, 0 eAEYKTHC €EeTAlEl TIC E0WTEPIKEG OIKAIOEC Nou oxeTiovTal
ME TNV KATAPTION Kdl €UAoyn napouciaon TwV XPNMATOOIKOVOUIK®V KATACTAOEWV TnG ETaipeiag, ue
OKOMO TO OXEJIAOHO EAEYKTIK®WV 31adiKaoiwVv KATAAANAWV yia TIC MEPIOTACEIG, aAAd OxI PE okond Tnv
EK(QPACN YVOMUNG €M TNG AMOTEAECUATIKOTNTAC TWV E€0WTEPIKWV OIKAIdWV Tng ETaipeiac. O €Aeyxog
nepiAaupavel gniong Tnv agioAdynon TnG KATaAANAOTNTAG TWV AOYIOTIKWV aApXwVv Kal HeEBOdwV nou
Xpnaoigonoinénkav kal Tou eUAOYOU TWV EKTINACEWY Nou gyivav and Tn dioiknon, kabwg kar agloAdynon

TNG GUVOAIKNG Napouciacng TwV XpNHATOOIKOVOUIK®WV KATAOTACEWYV.
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MOTEUOUME OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHME CUYKEVTPWOEI €ival €napkn Kal katdAAnAa yia Tn

BepeNinon TNG EAEYKTIKAG HAG YVWOMNG.

Nvoun

Katd Tn yvowpn pag, ol OUVNUMEVEG XPNMATOOIKOVOUIKEG KATAOTACEIC napouaialouv sUAoya, anod kKabe
ouciwdn danown, TNV oIKovouikn B6€on Tng ETaipeiag INTEPAAI® ANQNYMH AZOAAIZTIKH ETAIPEIA
FENIKQN AZ®AAIZEQN katd Tnv 31n AekeuBpiou 2016, Tn XpnHATOOIKOVOUIKN TNnG €nidoon Kai TiG
TAUEIOKEG TNG POEC yia Tn XPRon nou €An&e Tnv nuepopnvia autn oUu@wva Pe Ta Aigdvn MpoTuna

XpNUATOOIKOVOUIKAG Avapopdac, Onwc auta £xouv uloBeTnBei ano Tnv Eupwnaikr 'Evwaon.

‘EkOeon eni AAAwV Nopikav kdi KavovioTIK@V ANdITHOE®WV

AauBavovTag unown OTI n dioiknon €xel TNV €uBUvn yia Tnv katdpTion Tng ‘EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, kaT’ epappoyr Twv dilaTaEewyv TG Nnapaypa®ou 5 Tou apbpou 2 (UEpog B) Tou
N. 4336/2015, onUEI®VOUNE OTI:

a) Kata Tn yvoun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou €xel kaTtapTioBei oUppwva Pe
TIG 10XUOUCEG VOUIKEG ANaITAOEIG Tou apBpou 43a Tou Kwd. N. 2190/1920 kal To NEPIEXOPEVO AQUTNG
aVvTIOTOIXEI PE TIG CUVNUMEVEC XPNHUATOOIKOVOUIKEG KATAOTACEIC TNG XProNG nNou £Ang&e Tnv 31/12/2016.
B) Me Baon Tn yvwon nou anokTnoage katd To éAeyxd pag, yia Tnv Etaipeia INTEPAAI® ANQNYMH
ASDAAIZTIKH ETAIPEIA FENIKQN AS®AAIZEQN kal To nepiBAAAOV TNG, OEV EXOUNE EVTOMIOEI OUCIWOEIG

avakpipeiec oTnv 'EkBeon Aiaxeipiong Tou AloiknTIKOU TNG ZUPBoUAiou.

ABriva, 28 AnpiAiou 2017
O OpkwTOCG EAEYKTAC AOYIOTAG

Xpn EMETNG
A.M. =.0.E.A. 30891

O GrantThornton

An instinct for growth”

Opkwroi 30 oV
ZegUpou 56, 17564 MNaraid PEAnpo
AM. ZOEA 127
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Etnote Owovopun 'Exbeon tg Eranpelog y ) yeton and 01/01/2016 éwg 31/12/2016

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ (Mooca o€ Eupw)

31 AskspBpiou

31 Askepppiou

FNPEDTEIC 2016 2015
ENEPIHTIKO
EvowmpaTta ndayla nEpioudiakda oTorysia 5] 8.196.573,50 8.477.229,68
Auha MeEplouTaKa aToiKsia 7 75.154,60 95.353,75
Ensvalosic o8 akivnTa 8 14.459.500,00 14,580.171,53
XpnuaToolkovouika oTorksia otnyv s0hoyn adia
LECE aNoTEAZOUATIY 9 111.431.466,84 87.127.431,68
Avafaihopsvec popoloyikKEC aNaITATEIC 20 2.043.120,21 2.749.605,92
AnarTrgsic and acpaliaTpa 10 1.860.361,13 5.256.998,34
ANaITrgsic and avTaopalaTeg 11 1.324.197,29 1.203.756,65
ANaITrgsIic and avTaopalaTike: SpacgTnpIdTNTEG 11 5.118,61 12.764,81
MpopunBeasg kar Aoind £5oda napayowync ENoPEVIY
XpAOEWY 12 2.614.454,13 2.374.279,25
AoIng oTolKEia svepynTIKOU 13 3.881.260,83 3.867.611,17
Tapsiakd diaBemua kar Ioodlvapa 14 15.201.917,79 20.982.807,67
ZYNOAO ENEPTHTIKOY 161.093.124 93 146.728.010,45
IATA KEPAAATIA KAT YNOXPEQEELXE
"Téia Keahaia
MeToxiko Kepdahaio 15 10.955.068,08 10.955.068,08
Alaipopd ano Skboon YEToXmY UnEp To apTio 15 7.987,77 7.987,77
AnoBspaTika 15 19.885.753,21 18.830.127,55
AnoBspaTicd 18iwv HEToYmY 15 (371.268,63) (357.400,91)
AnoTsAE0UATA EIC VEOV 15 25.147.687,90 18.417.884,82
Zivoho 1B3iwv kegadaiov 55.625.128,33 47.853.667.31
Y NOXPEWTEIC
YNo¥pEWTEIC NpoC avTaopaAoTES 16 211.618,64 320.825,51
YNo¥pEWoaC and avTaopaMaTIKES - -
MpoBASwelC 17 554.569,23 529.678,97
AOINEC YMOXPEWTEIC 18 7.789.713,54 7.587.647,75
Z0voAo UNOXPEGTELV 8.555.901,41 8.438.152,23
AcpolioTiKEG npoPAsywEeig
Mn dedouhsupeva aopahoTpa 19 15.059.820,20 14.180.930,06
ATpaMoTIKES NpoRASWEIC EKKPELMY {nUImY 19 76.340.697,17 59.4569.791,28
Aomeg aopaMoTike: NpoBASWEg 19 5.511.577,72 6.785.459,57

TovoAo acmpalionKov npopAswswv

ZYNOAO IATON KE@AAATON KAI
YNOXPEQZEQN

96.912.095,19

90.436.190,91

161.093.124,93

146.728.010,45

OI OUVOJEUTIKEG ONUEIWOEIG ANOTEAOUV avanoonaoTo HEPOC TwV OIKOVOUIK®WV KaTaoTaoswv.
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Etnote Owovopun 'Exbeon tg Eranpelog y ) yefon and 01/01/2016 éwg 31/12/2016

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ (Mooca o Eupw)

EZOAA Inueiwoelg 31 AekepBpiou 2016 31 AekepBpiou 2015
AOUAEUPEVA PIKTA a0QANIOTpa Kal ouvaen €coda 22 52.025.960,91 50.751.295,60

Ekyxwpnuéva aopaAiotpa 23 (3.268.812,35) (3.075.620,18)
Ka@apda douAeupéva ac@aiioTpa 48.757.148,56 47.675.675,42

KEpdN/(ZnuWIEG) and anoTipnan eneVOUTIK®V AKIVATWV 24 (767.033,73) (200.466,49)
KEpdn/(ZnuIEG) anod anoTipnon XpNHAaTOOIKOVOUIK®V OTOIXEIWV 25 2.494.220,75 (1.777.737,09)
KEpdn/(ZnuiEG) and NwANCN XPNHATOOIKOVOUIK®V OTOIXEINYV 26 (236.514,54) 1.229.091,13

'Ecoda enevdUoEwV 27 2.216.327,01 1.551.920,67

Aoina £€coda 28 230.375,99 293.643,56

2UvoAo EnevdUoemV Kal Aoin®v 008wV 3.937.375,48 1.096.451,77

20voAo Ecodwyv (a) 52.694.524,04 48.772.127,19

EZ0AA

AnolnUIOOEIC aoPaAITUEVWYV 29 (19.534.741,15) (19.380.444,83)
MeTaBoAn ac@aAioTIKOV NPOBAEYEwWV 30 (5.476.573,40) (7.986.524,49)
AOUAEUPEVEG NpoUNBEIEG Napay wyng 31 (8.348.187,81) (7.611.370,38)
Aerroupy ika €€0da 32 (5.669.529,02) (5.659.610,83)
Aoind £E0da 33 (2.355.357,93) (818.669,33)
S0volo EE63wV (B) (41.384.389,31) (41.456.619,86)
KEPAH/(ZHMIEZ) NMPO ®OPQN (a)+(B) 11.310.134,73 7.315.507,33

D®OpOG €1000NHATOG 34 (2.965.196,75) (1.988.270,35)
KEPAH/(ZHMIEZ) META ®OPQN (1) 8.344.937,98 5.327.236,99

AOINA ZYNOAIKA EZOAA

ZToixeia nou dev Oa Ta§ivounbouUv OTNV KATACTAOCN ANOTEAECHATWV HETAYEVEOTEPA:

AvaloyIioTika Képdn/(Znuigg) (13.833,44) (7.060,06)
AvaBaAAopevog @opog 4.011,70 2.047,42

AOIMA ZYNOAIKA EZOAA META ®OPQN (2) (9.821,74) (5.012,64)
SYTKENTPQTIKA SYNOAIKA ANOTEAEEZMATA XPHEHZ (1)+(2) 8.335.116,24 5.322.224,34
Baoika képdn / ({nMIEG) ava peToxn 35 0,4556 0,2908

O1 OUVOJEUTIKEG ONUEIWOEIC anoTeAoUV avandonaoTo HEPOG TwV OIKoVouIk®V KaTaoTaoswv.
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KATAZTAZH METABOAQN IAIQN KE®PAAAIQN (Mooa os Eupw)

YnoAoino Tnv 1 Iovouapiou 2015
Algvoun JEpIoPAaTmY

AnokTnon 1Biny JETOX OV
ZynuaTiouoc anoBepaticay
AnoTeAzopaTa (kepdn) xprong

Aoind ocuvolika ooda

YnoAoino Trv 31 Askspfpiou 2015

YnaAoino tnv 1 Iovouapiouv 2016
Aavoun JeEpiopaTmy

AnokTnan 13wy JETOX WV
ZynuaTiouoc anoBepaTikaow
AnoTeAopaTa (kepdn) xprong

Aoind ocuvolika £oo0da

YnaAoino Tnv 31 Askspfpiou 2016

METOXIKO
Ke(paAaio

Aagpopa and £kdoon
PETO¥EV UNEp TO APTIO

Etnota Owovopn 'Exbeon tg Erawpelog yo ) yenon and 01/01/2016 éwg 31/12/2016

AnoBspaTika

Kepdn £1c vEov

Z0voAo 1Diwv
Kepaainw

10.955.068,08

7.987,77

17.207.693,39

(115.942,91)
1.385.988,80

(5.012,64)

15.033.674,00
(557.037,36)
(1.385.988,80)
5.327.236,98

43.204.423,24
(557.037,36)
(115.942,91)
5.327.236,98
(5.012,64)

10.955.068,08

7.987,77

18.472.726,64

18.417.884,82

47.853.667,31

10.955.068,08

7.987,77

18.472.726,64

(13.967,72)
1.065.447,40

(9.821,74)

18.417.884,82
(549.687,51)
(1.065.447,40)
8.344.937,98

47.853.667,31
(549.687,51)
(13.967,72)
8.344.937,98
(9.821,74)

10.955.068,08

7.987,77

19.514.384,58

25.147.687,90

55.625.123,32

Ol OUVOJEUTIKEC ONUEIWTEIC anoTeEAOUV avanoonaoTo HEPOC Twv OIKoVouikwv KaTaoTdoswy.
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KATAZTAZH TAMEIAKQN POQN (Mooca og Eupw)

AsiToupyikéc SpaoTnpoTnTeC npiv Tic peTafoAéc oTa AsToupyikd nEplouoiaka oTorysia
Kepdn npo qopuwv

Avanpooappoy<g yia:

Anoafiosic

ToKkol ¥pewaTIKoi

Tokaol kal guvapn £goda

(K£p8n)/Znuiéc and anoTipnan enevAuTIKGY akivATwY

(K&pdn)/ZnpiEg and anoTipnan ¥prHaTooIKoOVOHIKGY OTonyEY

(K&pdn)/ZnuiEg and nwAnaon ¥pnuaTooiKovopIKoy oTomEiwy

(K&pdn)/Znuieg and nwAnon Nayiwy NEPOUTIOKDY OTONEWY

AagpahioTikeg NMpofheysig

NMpophéweic ExpsTadhelozwg

Tapeiakeg posg and AsiToupyikEg paoTnpldTnTEg Npiv TIg peTaPoA£g oTa ASITOUpYIKG NEPOUCITKRG
oToIXEia

MeTaPoAé og AsITOUpYIKG NEPOVCIKG OTOIXEID
(A0Enaon)/Msiwan anarmrgzwv

AlEnon/(Meiwan) unoypeoewy

KaraBefAnpévor popol

KaBapég Tapsiaksg pogg and Asimoupyikeg dpaoTnpidTnTES

Tapeiakeg pogg and snevduTikeg dpaoTnpIdTNTES

Ayopec QUALV KAl EVOWPATHY NAYIoV NEROUTIAKIV OTONYSiwy
(Ayopec)/MuAnoac ensvBUTIKDY akKviTY

NwAfozig duAwy Kal evowpaTey NdyIwy NEpoUcIakey oToIyEiny
AyopEg XpnHaTooIKOVOHIK®Y OTOIKEiwY

MewARTEIC ¥PHATOOIKOVOHKMY aTOIKEIWmY

Tokol aionpayBevTeg

Mepiouara sionpayBévTa

Evoikia sionpayfévTa

KoBapég Tapeiakég pog and ensvdutikég dpaoTnpioTnTEG

ToKol YpEWaTIKO

Ayopd 1Biwv HETOXMV

KaraBohn pepioparov

KoBapég Tapeiakég pogg and xpnparodoTikég SpacTnpioTnTeg

KaBapr) abEnon (peiwon) ota Tapeioka AinBEoipa kar Iooddvapa autov

Topeioka AlaB2oipa kai Ieodivapa auTov apxhc XpHoEwg

Tapeiaka AlaBZoipa ka IoodUvapa autov TEAOUG XProsmg

31 Askepppiou 2016

31 Askepppiou 2015

11.310.134,73

7.315.507,33

32 372.133,78 366.914,52
38.644,69 31.241,52

27 (2.216.327,01) (1.551.920,67)
24 767.033,73 200.466,49
25 (2.494,220,75) 1.777.737,09
26 236.514,54 (1.229.091,13)
(1.099,99) (10.839,00)

30 5.476.573,40 7.986.524,49
17,33 2.108.765,45 645.516,73
15.598.152,57 15.532.057,38

1.052.750,25
1.224.010,62
(2.496.375,68)

(1.513.982,23)
538.360,12
(1.564.650,18)

15.378.537,76

12.991.785,09

6,7 (81.863,58) (75.167,41)
8 (646.362,20) (551.749,42)
6.7 1.100,00 12.650,00
g (81.321.658,62) (92.784.742,45)
9 59.275.329,67 65.405.506,56
27 1.408.774,43 821.836,96
27 313.154,67 313.160,80
27 404.397,91 416.922,91

(20.557.127,72) (26.441.582,05)

(38.644,69)
(13.967,72)
(549.687,51)

(31.241,52)
(115.942,91)
(557.037,36)

(602.299,92)

(704.221,79)

(5.780.889,88)

(14.154.018,75)

20.982.807,67

35.136.826,42

15.201.917,79

20.982.807,67

O1 OUVOJEUTIKEG ONUEIWOEIC anoTeAoUV avandonaoTo HEPOG TwV OIKoVoUIK®V KaTaoTaoswv.

Ot 6LVOBELTIHEG GYPELWOELS ATOTEAOLY AVATIOOTIAGTO UeEO0S Twv Ouovopnwy Kataotdoewy
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

1.1 Fevikég MAnpoopisg

H INTEPAAI® (INTERLIFE) Avovupn Ac@aAioTikh ETaipeia Mevikdv AoQaANicewv PE SIakpITIKO TITAO
INTEPAAI® A.A.E.I'.A. 18pUBnke Tnv 04/11/1991 pe tnv un’ apiB. 5793/04.11.91 andégpaocn Tou K.
Ynoupyou Eunopiou (Teuxoc AvwvUpwv ETaipeiov api®. pUAAou 4481/14.11.1991).

'Edpa Tn¢ ETaipeiac gival n ©épun ©sooalovikng, 140 xAW. E.O. ®soocaAovikng — MoAuyupou, pe Ap.
M.E.MH. 57606004000 (Ap. M.A.E. 25088/05/B/91/23) kai 6a XapakTnpiletal £@eAC WC <N
ETaipeia».

H ETaipeia eniong diaTnpei unokataoThpaTa otnv ABrva, otn P6do, oTo HpAkAEIO Kal OTIG ZEPPEG.

O apiBuog npoownikoU TNV 31" AskepuBpiou 2016 avnABe os 119 dTtopa (2015 : 114).

H didpkeia Tng ETaipeiag €xel opioTei ora 100 xpovia €rn and Tnv nUepounvia dnuocoisuong Tou
KaTaoTaTikou Tng, fTol uéxpl 04/11/2091.

>Uu@wva Je To apbpo 4 Tou KataoTaTikoU TnG, okonog TnG ETaipeiag sival n katd Nopo: a) evépyeia
otnv EAAGda kal oto EEwTepIkO aopaAioswy, ouvaopalicewy kal avracPaAioswv kata {nuiwnv, B)
avTinpoowrneucon aAlodanwv acPalioTIK®OV KAl avTdopaAioTIKOV ENIXEIPNOswyY, Y) idpuon n
OUMHETOXN O AAANEC AOQAAIOTIKEG N avTao@AAIOTIKEG EMNIXEIPHOEIC 0onolagdnnoTe HopPpng, o)
npayuaronoinon kabe epyaciag nou Ba kpiveral avaykaia yia Tnv npowbnon Twv £pyaci®v Tng
Etaipeiag, €) ToOnoBETNON €pyaciwv WETAEU aC@AAIOTIKWOV EMIXEIPAOEWY UMNOKATACTNMATWY N
VOUiJwV avTinpoo®nwv aiAodanwv ac@alioTIK®V EMIXEIPNOEWY, OT) n idpudn Kal avwvUPwv
ETAIPEIOV MOU JEV £XOUV WC AVTIKEINEVO aoPaMIOTIKEG epyaaiec. O apiBuodc @opoAoyikoU PNTPWOU
(A.®.M.) Tng ETaipeiag eivai 094342626 kai unayetal otnv A.O.Y. ®AE OEZZAAONIKHZ.

Ano Tnv 177 OkTwPpiou 2012 o1 petoxéc Tng ETaipeiac Odianpayupatevovtal ortnv  Ayopd
NeoavanTuoaouevwy ETaipeiov (N.E.A.) Tou XpnuaTioTnpiou AZiov Kunpou.

Baoel Twv diaTagewv Tou K.N. 2190/1920 «nepi avwvUPwV €TAIPEIOV» N ENONTEUOUCA apxn €ival To
Ynoupyeio MNepipepeiakng Avantuéng & AvtaywvioTikoTnTag. O @opéag nou snonTtevel Tnv ETaipeia
yla Tnv e@appoyn Twv diatdEewv Tou N. 4364/2016 (®EK A13/05.02.2016) «nepi avaAnwng Kai
aoknong dpacTnpEIloTATWV acPAAlonNG Kdl avrac@AaAionc» OnwG €e€niong Kal OAwWV TwV AoIN®V
OXETIKWOV ME TNV ao@AAion vopoBeoiwv, eival n Alietbuvon Enonteiac IdiwTIKwV Acpalicswv
(A.E.LA.).

O1 napouoeg eTnoleg OikovouikéG KaTtaoTtaoeig Tng 31 AekepBpiou 2016 £xouv e€ykpiBei ano To
Al0IKNTIKO ZUMBoUAIO Tnv 287 Anpihiou 2017 kal TeAoUv unod Tnv &ykpion TNG TAKTIKAG MEVIKAG

ZuveAeuang Twv MeToxwv Tng ETaipeiac.

14
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2. BAZIKEZ AOFIZTIKEZ NOAITIKEZ

O1 KUPIEC AOYIOTIKEC MOAITIKEG NOU epapudoTNKav yia TNV ouvta&n Twv OIKOVOUIK®WYV KaTaoTaoswv
TNC Xprong nou €éAn&e Tnv 31" AskeuPpiou 2016 napatiBevral napakatw. H ETaipeia epapuoos TI¢
i01EC AOYIOTIKEC MOAITIKEG O oXEON WE TN NponyoUlevn Xpnon.

2.1 NAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN ETAIPEIAZ

O1 Oikovopikég KataoTtaoceic Tng ETaipeiag éxouv ouvtaxBei pe Baon Ta Aigbvn MpoTuna
XpnuaTtooikovouikng Avagopdc (A.M.X.A.) Ta onoia &xouv €kdoBei anod Tnv EmiTponr Aiebvov
NoyioTikwyv Mpotunwy (I.A.S.B.), kKaBwg kal Twv AIEPUNVEI®Y TOUG, Ol OMoieg Exouv €kdoBei and Tnv
EmTponr Epunveiac Mpotunwv (I.F.R.I.C.) kal €xouv uioBeTndei and Tnv Eupwnaikn 'Evwon pe Tov
Kkavoviouo apiB. 1606/2002 Tng Eupwnaiknc 'Evwong kai ioxuouv katd Tnv 31 AskeuBpiou 2016.
'Eva onuavTikd XapaktnpioTiko Twv A.M.X.A. €ival 0TI anaitolv Tnv OIEVEPYEIA EKTIUACEWY KAl TNV
ul0B€TnoN napadoxwv ano nMAgupdag TngG Aloiknong, o OTI apopd TNV ouvTaén Twv OIKOVOUIKWV
KaTtaotaoswv. AuTéc BaaoilovTal oTIC dIaBETINEG NANPOPOPIEC KAl PUCIKA OTNV AOKNON KPioewg anod
NAgUpAg Aioiknong €ni TwvV NANPOPOPIOV AUTWV. YNAPXEl N NEPINTWON TA NPAYHATIKA PEAAOVTIKA
anoTeAéoparta va dia@Eépouv and TIG EKTIMNACEIC MOU €Kave n Aloiknon Kal TUXOV TETOIEC AMOKAICEIG
va €ennpedcouv onuavTika Ta napandvw OIKOVOUIKA anoTeAéopaTtd. Ol MeEPINTWOEIG OTIC OMOIEG
EMpavileTal Nio €VTOvn N UMOKEIYEVIKOTNTA TWV AOYIOTIKWV KPioEwV TnG Aloiknong, Kabwg eniong
Kal auTéc nou XapakTnpilovral and au&nuévn noAunAokdTNTa Kal aBeBalotTnTa ava@eEpovTal
napakaTw oTn onueiwon 3.2.

Q¢ apxn ouvtagng Twv OlkovopikwV KaTtaoTacewv e€ivalr n apxn OuveéXiong Tng dpaocTnpidTnTag
(going concern) kai XpnolKJOMNoINOnNKE TO IOTOPIKO KOOTOC WE €EQipeon Ta €nevOUTIKA MEPIOUCIAKA
oToIX€ia nou agopoUlv oIkoneda Kal KTipia, Ta a&loypapa Tou enevOUTIKOU XapToQUAAKiou Kal Ta
XPNUATOOIKOVOUIKA OTOIXEia Tou evepynTIKoU Kal nadnTikou, yia Ta onoia n Etaipeia xpnoiyonoinos
w¢ Baon anoTignong Tng eUAOYeC a&ieg Toug.

Ta nood oTig OIkoVvouIkEG KaTaoTaoel napoucidlovral o€ Eupw nou anoTeAei To AEITOUpYIKO

vouiopa TnG ETaipeiac.

2.2 AANATEZ ZE NOIIZTIKEZ NMNOAITIKEZ

2.2.1 Néa NpoTuna, Aileppnveieg, AvaOewpnoeI¢ Kdl TPONoONoINCEIC UPICTAHEV®OV
MpoTUnwv Ta onoia £xouv TeEOEi o€ 10XU kal €xouv uloBeTNBei and Tnv Eupwnaikn

‘Eveoon
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O1 akdAoubBeg Tpononoinoeig kal Aiepunveiec Tov A.M.X.A. €kdo6Bnkav anod To ZUphBoUAIo AleBvmv
NoyioTikwv Mpotunwv (IASB), €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kal n epapuoyn Toug

gival unoxpewTikn and Tnv 01/01/2016 1| yeTayeveaTepa.

e Tpononoinoeig orto AAN 19: «Mpoypappa KaBopiopévwv Mapoxwv: EICQOpPEG
epyaloHévev>» (e@apHOdeTdl yia €TAOIEGC NEPIOBOUG MNMOU EEKIVOUV TNV N HETA TNV
01/02/2015)

Tov NoguBpio Tou 2013, To IASB npo&Rn oTnv €Kd00N TPOMOMOINCEWY MEPIOPICUEVOU OKOMOU OTO
AAM 19 pe TiTAo «Mpoypaupa kaBopiopévwv napoxwv: Eiogopeg Epyalopevwv». O ev Adyw
TPOMOMOINCEIC €XOUV E€QPAPHUOYN Ot €I0QOopeC e€pyalopévwv N TPITWV MHEPWV avapopika HE
npoypdupaTa kabopiopévwyv napoxwv. O okondg Twv TPOMOMOoINCEWY €ival va anAonoifoouv Tnv
AOYIOTIKR QVTIMETWNION YId TIG €I0QOPEC MOU €ival aveEdptnTeg and Ta £Tn UNNPECIAC TwV
epyalopévwy, ONwC €ival yia napadelyua, ol I0QopEC nou unoloyifovTal wg oTabepd NocoaTd €ni
NG MioBodooiag. H ETaipeia €&tace Tnv eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG

KaTaoTtaoeig Tng kai dev €ixe kapia eninTwon.

e ETnoieg BeATiwoeig Twv A.M.X.A. - KUkAog 2010-2012 (epapHOleTal yia €TNOCIEG
nep10doug nou Eekivouv TNV )| HETA Thv 01/02/2015)

Tov AekéuBpio Tou 2013, To IASB npo&BRn otnv ékdoon «Etnoieg BeATiooelg Twv A.M.X.A. - KUkAog
2010-2012», n onoia anoTeA&iTal and pia Csipd TPOMOMOINCEWV avagopika PeE enTa O€uarta Kal
anoTeAel PEPOC TOU MNPOYPAUMATOG YiA TIG €THOIEG BeATiwoelg ota A.M.X.A.. O TpornonoinoeIg
epappodlovTal yia €TACIEG NEPIOdOUG Nou &ekivouv Tnv | YeTa Tnv 1" IouAiou 2014, av kai ol
OIKOVOMIKEC OVTOTNTEG ENITPENETAI VA TIC EQAPPOCOUV VwpiTEpd. Ta BéuaTta nou nepiAapfavovTal
0€ auTOV Tov KUKAO €ival ol €§AG: A.M.X.A. 2: Opiouog Twv npolnobécewyv katoxupwong, A.M.X.A.
3: AOYIOTIKN QAVTIMETOMION &VOC €VOEXOUEVOU aVTAAAAGYHATOGC OE OUVEVWOEIC EMIXEIPNOEWY,
A.M.X.A. 8: ZuvdBpoion AsiToupylkwv Topéwy, A.M.X.A. 8: Zuppwvia Tou ouvOAOU TWV CTOIXEIWYV
TOU evepynTikoU TwV MpoG Napouciaon TOPEWV PE TA OTOIXEId TOU evepynTikoU TNG €niXEipnong,
A.NX.A. 13: BpaxunpoBeopeg anaitTnoei Kal Unoxpewoelg, AAM 16/AAM 38: MéBodog
avanpooapuoyng — avaioyikn avadiatunwon TwV OWPEUPEVWY anooBecewv kal AAM 24:
Ynnpeoieg Baoikwv AleubuvTikwv ZTeAexwv. H ETalpeia e€€Taoe Tnv eninTwon OAwvV Twv Napanave

oTI¢ OIKOVOUIKEG KATaoTAoEIG TNG Kal Oev €iXeE Kapia eninTwon.

e Tpononoinoeig o1o A.MNM.X.A. 11: «AOYIOTIKOG XEIPICHOG TWV ANOKTAOEWV SUHHETOX®MV
oe Ano KoivoU AsiTtoupyiec» (epapHoleTal yia £TrOIEG NEPIOdOUG Nou EEKIVOUV TNV N
HeTa TNV 01/01/2016)

Tov Maio Tou 2014, To IASB npo£Bn ornv £€kdoon Tpononoinocewv oto A.M.X.A. 11. O1 ev Adyw
TPOMOMOINCEIC NPOCHETOUV VEQ KABOJNYNON OXETIKA HE TN AOYIOTIKA AQVTIHET®NION TNG AnOKTNONG

CUMMETOXNG O Wia ano Kolvou AsiToupyia, n onoia ouvioTa pia gnixeipnon kar dieukpivilouv Tov
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KataAAnAo AoyioTikd Xeipiohd yia TEToIEC anoKkTnoelc. H ETaipeia €E€Tace TNV €ninTwon OAwvV TV

napandvw oTi¢ OIKOVOUIKEG KATAoTAOEIC TNG KAl OV €ixe KApia eninTwaon.

e Tpononoinoeig oto AAIN 16 kai oto AAI 38: «AIEUKPIVIOEIG avapoOpIKd HE ANOJEKTEG
MeB0doug AnooBEcemv> (e@apHOdeTAl Yia £TNOIEG NEPIOdOUG NOU EEKIVOUV TNV N HETA
TV 01/01/2016)

Tov Mdaio Tou 2014, 10 IASB npogBn ornv €kdoan Tpononoinoewyv oto AAM 16 kai oto AAM 38. To
AAM 16 kai To AAM 38 KaBIEpWVOUV TIG APXEC MPOKEIYEVOU va OIEUKPIVIOTEI 0 TPOMOG HE TOV Onoiov
avTigeTwnifovTal oI AnooBECEIG OTov pubBpo TNG AVAPEVOMEVNG AVAAWONG TWV HEAAOVTIK®OV
OIKOVOUIKWV WQPEAEIWV MOU EVOWHATWVOVTAl O0TO neplouciakd oTtoixeio. To IASB £xel disukpivioel
OTI n xprion Twv PeBOdwv nou Bacilovral oTta £0o0dd yia ToVv UMOAOYIOMO TNG anooBeong evog
nepiouciakoU aTolixeiou Oev €ival katdAAnAn, O10TI Ta €coda nou OdnuioupyolvTal ano pia
OpacTnpIOTNTa nou nepIAAPPBAVEl TN XPNON €vOC NEPIOUCIAKOU OTOIXEIOU YEVIKG avTavakAouv
napayovTeg OIAQOPETIKOUG and TNV avalwon TwV HEAAOVTIKWOV OIKOVOUIKOV WQEAEIOV MNOU
EVOWNATWVOVTAl OTO MEPIOUTIAKO oToixeio. H ETalpeia €€€Tace Tnv eninTwon OAwv Twv Napanavw

oTIG OIKOVOMIKEG KaTaoTAoeIg TNG Kal Ogv €iXe kapia eninTwon.

e Tpononoinoesig oto AAMN 16 kai oto AAMN 41: «lswpyia: Kapnopopeg PuTteieg»
(epappodeTal yia ETACIEG NEPIOSOUG Nou Eekivouv TNV | HeTa Tnv 01/01/2016)

Tov IoUvio Tou 2014, To IASB npo£Bn oTnVv €kd00N TPOMOMOINOEWY PECW TWV onoiwv aAAalel n
XPNUATOOIKOVOUIKN avagopd vyia TIG Kaprno@OpeG @uTeiec. Me Tnv Tpononoinon auTh,
anogpacioTnke OTI 0l KAPNoPOPEC PUTEIEC, Ba NpEnel va AoyICTIKOMOIoUVTAl JE ToV idio Tpono Onwg
Ta evowpata nayia (AAM 16). Zuvenwg, PE TIG €V AOYW TPOMOMOINCEIG O KAPNOPOPEG PUTEIEG
euninTouv oTo nedio epapuoyng Tou AAM 16, avTi Tou AAM 41. H napaywyr nou avanTUoOETAl OTIG
Kapnopopec QuTeieG napauével ato nedio e@apupoyng Tou AAM 41. H Etaipeia €E€taoce Tnv

ENiNTwon 0Awv Twv napanavw oTig OIkovouikeG KaTaoTdoesig TnNG kal dgv ixe kapia eninTwon.

e Tpononoinoeig oto AAN 27: «M£60d0og TG Kabapng Oéong o ATOHIKEG OIKOVOMIKEG
Karaotaocsig» (e@pappoleTrar yia €TACIEG NEPIOdOUG Nou EEKIVOUV TNV N HETA TNV
01/01/2016)

Tov AuyouaoTto Tou 2014, To IASB npogBn oTnv £€kd0oan TPOMOMOINOEWY NEPIOPIOUEVOU OKOMoU aTo
AAM 27. Mg TIC ev AOY®w TPOMOMOINCEIG, Kia OIKOVOUIKN OVTOTNTA £X&l TNV €MAOYR va avayvwpioel
TIG €nevdUOEIG TNG O BuyaTpIKEG, Kolvonpa&iec kal Ouyyeveic Baosl TNG YeBOdou TnG kabapng
Beong oTig atopikeg OIKOVOMIKEC KaTtaoTdoeig Tng, €mAoyn n onoia €wg kal Tnv €kdoon Twv
OUYKEKPIMEVWYV Tpornonolnoewy, dev ioxue. H ETalpeia €€€Tace Tnv eninTwon OAwvV Twv Napanavw

oTig OIKOVOWIKEG KaTaoTaoelg TNG Kal Ogv €iXe kapia eninTwan.
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e Emnoieg BeAtiwozig Tov A.NM.X.A. - KUkAog 2012-2014 (epappoleTal yia €TNOIEG
nepi10doug nou &ekivouv TNV N HeTa TRv 01/01/2016)

Tov ZenTéuBpio Tou 2014, To IASB npogfn ortnv €kdoon «Etnoiec BeATiwoeic Twv A.MX.A. -
KUkAog 2012-2014», n onoia anoTeAsiTal and yia osipd TPononoinoswv o€ Téooepa MpdTuna Kai
anoTeAei PEPOG TOU MPOYPAMMATOC Yia TIC €TnolEC BeATiwoeic ota A.M.X.A.. O TPOMNOMnoInoEsIg
epapuodovTal yia €TAOIEG NEPIODOUG Nou &ekivouv TNV 1 METa Tnv 1" Iavouapiou 2016, av kai ol
OIKOVOUIKEG OVTOTNTEG EMITPENETAl VA TIC EQPAPHOOOUV vwpiTEpd. Ta BEuaTta nou nepiAauypavovTal
oe autdv Tov KUKAO e€ivar Ta €€nc: A.M.X.A. 5: AA\ayéc oTic peBodoug diabeong, A.M.X.A. 7:
>upBaosig Ynnpeoiacg kal Epapuoyn Twv Tpononoinoewyv Tou A.M.X.A. 7 OTIG OUVONTIKEG EVOIANETEG
OIKOVOUIKEC KkaTaoTdoeig, AAM 19: EmiTokio npogEdPANONG: BEua ToMIKAG ayopdc, kair AAM 34:
M'VWOTOMOINCEIC MANPOPOPIWYV OTnV €evOIQUEDN OIKOVOUIKN avagopd. H ETtaipeia €&€Tace Tnv

eNiNTwon OAwvV Twv napandavw oTig OIKoOVOUIKEG KaTaoTaoelg TNG Kal OV €ixe kKapia eninTwon.

e Tpononoinoesig oto AAMN 1: «MpwtoBoudia FvwoTonoinocswv>» (epapuolderal yia

ETNOIEG NEPIOJOUG NOU EEKIVOUV TV | HETA TRV 01/01/2016)

Tov AekéuBpio Tou 2014, To TIASB npogBn otnv €kdoon Tpononoingswv oto AAM 1. O1 ev Adyw
TPOMOMOINCEIG €X0UV WG OTOXO TNV e€niAuon BgudTwv Nou apopoUv OTIC UQPICTAPEVEG ANaIThOEIG
napouciaong kalr yvwaoTtonoinong, kair Tn 38lac@aAion TnG IkavoTnTag Aoknong Kpiong ano Tig
OIKOVOMIKEC OVTOTNTEG KATA TNV KATApPTIoN Twv Oikovouikwv KataoTdoswv. H ETaipeia €€€Taoe Tnv

ENiNTwon OAwvV Twv napanavw oTig OIKovouikeg KaTaoTaoelg TG kal dev €ixe kapia eninTwaon.

e Tpononoinosig ora A.M.X.A. 10, A.N.X.A. 12 ka1 AAN 28: «EnevduTikég OVTOTNTEG:
Epappodovrag Thv EEaipeon and tnv Evonoinon» (epapHodeTal yia €TROCIEG NEPIOSOUG

nou Eekivouv TNV i pETa TNV 01/01/2016)

Tov Aek€uBpio Tou 2014, To IASB npoéBn oTnv £kd00N TPOMOMNOINCEWY NEPIOPIOPUEVOU OKOMoU oTa
A.MNX.A. 10, A.NX.A. 12 kai AAN 28. O1 ev Adyw TPOMonoIngoeig eI0ayouv enegnynosig avapopika
ME TIC ANAITAOEIG AOYIOTIKOMOINONG TwV £NeVOUTIKWV OVTOTNTWYV, EVW MNAPEXOUV €£EQIPECEIC OF
OUYKEKPIPEVEG NEPINTWOEIC, Ol OMNOIEC Ba PeIWOouV Ta KOOTN nou oxeTi(ovTal HE TNV EPAPHOYN TWV
MpoTUunwv. H ETaipeia €E€Taoce TNV €ninTwon OAwv TwvV napandavw oTi¢ OIKOVOWIKEC KaTaoTdoelg

TNG Kai dev gixe Kayia eninTwaon.

2.2.2 Néa MNporTuna, AlepUnveieg, avaOewWpPnOEIG KAl TPOMNOMNOINOCEIG UPIOTAHEVWV
MpoTUnwv Ta onoia dev €xouv akopa TeOei o 10XU i Bev €Xouv eykpiBei and Tnv

Eupwnaiki 'Evoon

Ta akdAouBa véa MpoTtuna kal Tpononoifosic MpoTunwv £xouv ekdoBei and To SupPoUAlo
AleBvwv NoyiaTikwv Mpotunwv (IASB), aAAd eite dev €xouv akoun TeBei oe 10XV €iTe dev €xouv

uloBeTnBei anod Tnv Eupwnaikr| ‘Evwon.
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e A.NX.A. 14 «MeraBatikoi Aoyapiacygoi PuOpI{OHevdv ApaocTnpioTATOV>
(epappodeTal yia ETAOIEG NEPIOJOUG NoU EEKIVOUV TNV | HeETG TNV 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npo€Bn otnv €kdoan &vog véou MpoTunou, Tou A.M.X.A. 14,
>KonoGg Tou evdldyeoou auToU [MpoTunou e€ivalr n evioxuon TnG OUYKPIOINOTNTAG TWV
XPNUATOOIKOVOUIK®WV avapopwVv TwV OIKOVOMIK®OV OVTOTATWY MNOU €XOouv PUBMIJOHUEVECG
0paocTNpPIOTNTEG. Z€ NOAAEG XWPEG, UNAPXouVv KAAdol nou unokelvTal o€ €1dikf puBuion, cUPPwva
ME TNV onoia ol KUBEPVNTIKEG ApXEC pubuifouv TNV nNApoxn Kal TNV TINOAOYNON OUYKEKPIHEVWV
TUNWYV dpacTnpIoTATWV ISIWTIKWV OIKOVOUIK®WV ovToTATwV. H ETaipeia 6a €€eTdoel Tnv eninTwon
OAwV Twv napandvw oTic OIkovouikeg KaTaoTaoeic TnG, av Kal Ogv avaueveTal va €xel kayia. Ta
avwTEpw dev €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon, ev avagovi TnG TEAIKAG €kdooNnG Tou

MpoTUnou.

e A.NX.A. 15 «'Egoda and ZupBdaoceig pe MNeAarec» (epappoleTal yia ETNOCIEG
nep10doug nou Eekivouv TRV 1| HeETa TV 01/01/2018)

Tov Maio Tou 2014, To IASB npo£pn otnv £€kdoon gvog véou lMpoTtunou, Tou A.M.X.A. 15. To gv
Aoyw MMpdTuno eival NANPWG EVAPHOVIOWEVO WE TIG ANAITACEIC NMOU agopolv OTNV avayvwpion
TWV £000WV CUMQWVA ME TIC apxéC TOoo Twv A.M.X.A. 000 Kal TwV Apepikavikwv [evika
MapadekTwv AoyioTikwv Apxwv (US GAAP). OI Baoikéc apXEG OTIC onoiec BaagileTal To eV AOYW
MPOTUNO €ival GOUVENEIG PE ONUAVTIKO MEPOC TNG TPEXOUOAC NPAKTIKAG. To véo [podTuno
avapeveTal va BEATIWOEI Tn XPNHUATOOIKOVOUIKN MANpo@opnaon, kabiepwvovTtag &va nio 1oXupo
nAaioio yia Tnv eniluon BGegudTwv Nou MNpokUNToOuv, &vIOXUOVTAG TN OUYKPICINOTATA METAEU
KAGOWV Kal KEPAAAIQyopwv, MNApEXOVTAG MPOCOETEG YVWOTOMOINCEIG Kal dlEUKpIvi(ovTag Tov
AOYIOTIKO XEIPIOUO TOU KOOTOUG TWV CUMPBAcewv. To veo MpOTuno £pXETAl va avTiKATACTrOEl TO
AAN 18 «’Ecoda», To AAM 11 «KaTtaokeuaoTikéG ZupBdaoeic», KABwC Kal OpICHEVEG AlEpUNVEIEG
nou oxetidovral pye Ta €0oda. H Etaipeia 6a €€etdosl TNV eninTwon OAWV TwV NApanavw OTIG
Oikovouikéc KaTaoTaoeic TnG, av kal Oev avapeveTdl va €xel kapia. Ta avwTEpw £XOUV UIOBETNOEI

ano Tnv Eupwnaikn 'Evwon e nuepounvia évapéng ioxuog Tnv 01/01/2018.

e A.NX.A. 9 «XpnpaTooikovolikad Méoa» (epappoleTal yia £TAOIEG NEPIOSOUG NOU
&ekivoUv TNV | HeETG TRV 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npo€Bn ornv TeAikn €kdoon Tou A.M.X.A. 9. OI BeATI®WOEIC Nou
enépepe To veo MpdTUNO nepiAapBavouv Tn dnuioupyia evog AoyikoU HOVTEAOU Yid Tnv
Taglvopnon kAl TNV €nIPNETPNON, &€va &vidio npovonTikO HOVTEAO YId «avAPEVOMEVEG CnNHIEC»
anopegimwong, kal €niong, Hia oucIAOTIKAG aAvAPopPWHEVN TMPOCEYYION Yyia TNV  AOYIOTIKN
avTiordbupiong. H Etaipeia 8a e€erdosl Tnv eninTwon OAwvV Twv napandvw oTI¢ OIKOVOMIKEG
KataoTdaosig Tng, av kal dgv avauéveral va €xel kapia. Ta avwTépw €xouv uloBeTnBei ano Tnv

Eupwnaikn ‘Evwon Pe nuepopnvia €évapénc ioxvog tTnv 01/01/2018.
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e Tpononoinosig oro A.M.X.A. 10 kar oro AAN 28: «MNwAnozic i EiopopéEg
Mepiouociak®wv ZToixeimv HeETAEU €vog EnevduTn Kal TnG STuyyevoug i TG Koivonpadiag

ToU>» (TO IASB avéBaAe en’ adpIoTOV TV Evapin 1I0XUOG THOV £V AOy® TPONOMNOINCE®V)

Tov ZenTéuBpio Tou 2014, 1o IASB npogRn oTnv €KO0OCN TPOMOMOINCEWY MEPIOPIOHUEVOU GKOMOU
oto A.M.X.A. 10 ka1 ato AAM 28. >kond¢ Twv v AOYw TPOMOMOINCEWV €ival n AVTIHETWNION Hidg
avayvwpiohEVNG aouveNnelac PMETAU Twv anairmnoswyv Tou A.M.X.A. 10 kai autwv Tou AAM 28,
OXETIKA WE TOV XEIPIOPO TNG NWANONG N €10PpopAG NEPIOUTIAKWY OTOIXEIWV HETAEU €vOC €nevOUTH
Kal TNG OUYYEVOUG n Tng koivonpagiac Tou. Tov AekeuBpio Tou 2015, To IASB aveBaie en’
aoploTov TNV &vapén 10xU0¢ TWV €v AOYw TPOMOMOINCEWY, €V AVAUOVH TWV AMOTEAEOUATWV TOU
EPEUVNTIKOU €PYOU OXETIKA ME TOV AOYIOTIKO XEIPIOWO Bacel TnG pebddou TnG kabapng O<ong. H
Etaipeia Ba €eTaoel TNV eninTwon 0Awv Twv napandavw oTig Oikovouikeg KaTaoTaoeig TnG, av Kal

Oev avapeveTal va €xel kapia. Ta avwTepw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e A.NX.A. 16 «MioOwoeIG>» (epappoleTal yia ETNOIEG NEPIOJOUG Nou EeKIVOUV TRV R
HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo€Bn oTnv €kdoon €voc véou MpoTunou, Tou A.M.X.A. 16.
>konodg Tou £€pyou Tou IASB fTav n avantu&n evog veou MpoTunou yia YIoBwaelg nou kabopilel
TIG apX&C TIG onoiec epappolouv kal Ta dUo WEpn ot pia oUpBacn - dnAadn kai o neAdtng («o
MIOBWTAG») Kal 0 NPOPNBEUTNG («0 EKPICOWTNG») - YIA TNV NAPOXN OXETIKWV MANPOPOPIWV YIA TIG
MIOBWOEIC KaTd TpOMNo nou aneikovidel MoTa auTéG TIG ocuvaAiayéc. MNa Tnv eniTeuén autol Tou
okonoU, o HIGBWTAC B6a NpEnel va avayvwpioel Ta NepIoUdiakd OTOIXEIa Kal TIG UNOXPEWOEIC NOU
anoppéouv and Tn Hicbwon. H ETaipeia 6a eEeraocsl Tnv €ninTwon OAwv TwV napandvw OTIG
OikovopikéG KaTtaoTdoeic TnG, av Kal dev avaueveTal va £€xel kagia. Ta avwTépw Oev €Xouv

uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAN 12: «Avayvwpion AvaBaAAdpevng ®opoAoyikng AnaiTtnong
via gn Mpaypartonoin®eiosg Znyi€g» (s@pappoleTal yia £TNOCIEG NEPIOSOUG NOU EEKIVOUV
™V | HETG TNV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npogBn oTnv €kdoon TPOMOMOINCEWV MNEPIOPIOHEVOU OKOMOU
oto AAM 12. Zkonog TwV v AOyw TPOMNonoIfoEwy €ival va anooa@nVvioTei 0 AOYIOTIKOG XEIPIOHOG
TV avaBaAAOPeEVWY @POPOAOYIK®WV andITAOEWV Yid TIG WN npayuartonoin®sioec {nUIEC ano
XPEWOTIKOUG TITAOUG Mou eMIJETpWVTAl aTnV €UAoyn a&ia. H ETaipeia 6a €EeTaoel Tnv €ninTwon
OAwv Twv napanavw oTig Oikovopikeéc KaTtaoTdoeic TnG, av kKal dev avapeveTal va €xel kapia. Ta

avwTEPpw Oev €Xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig orto AAN 7: «MpwTtoBoulia NvwoTonoinoemv>» (s@apuoleTal yia
E£TNOIEC NEPIOSOUG NOU EEKIVOUV TNV 1\ HETG TRV 01/01/2017)
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Tov Iavoudpio Tou 2016, To IASB npogBn oTnv €kdoon TPOMOMOINCEWV MEPIOPICHUEVOU OKOMOU
oTo AANM 7. Zkondg Twv v AOYw TPOMOMOINCEWY £ival va KATACTEI EPIKTO YId TOUG XPHOTEG TWV
OIKOVOMIK®WV KATAOTACEWV vad a&lioAoyoUv TIC HETABOAEG OTIC UMNOXPEWOEIC NMOU MPOKUMNTOUV ano
XPNMATOOIKOVOUIKEG dpaoTnploTNTEG. O TPOMOMOINCEIC anaiTouv and TIC OIKOVOMIKEG OVTOTNTEG
va NAapeEXOUV YVWOTOMOINTEIG, O ornoieg 6a kabioToUv PIKTO OTOUC €NeVOUTEG va a&loAoyouv TIG
METABOAEC OTIC UMOXPEWOEIC MOU nNpokKUNTOUV and XpnUATOOIKOVOUIKEG OpacTnpiOTNTEG,
OUMMEPIAAUBAVONEVWYV TWV HETABOA®V MOU MPOKUMTOUV and TAMEIAKEG POEG, KABWE KAl TWV KN
TaMeEIgKWV HeTABoAwv. H Etaipeia 0a e€stdosl Tnv eninTwon OAwV Twv nNapandavw OTIC
OikovouikéG KataoTdoelg TnG, av kal dev avapeveTal va exel kapia. Ta avwTepw dev €Xouv

ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.

e Aleukpivioeig oTto A.NM.X.A. 15 «’Ecoda ano ZupBdaoeig He NMeAareg» (epappolderal

yia ETAOIEG NEPIOdOUG Nou EKIVOUV TNV A HETaG TRV 01/01/2018)

Tov Anpidio Tou 2016, To IASB npogBn oTtnv €kdoon disukpivicewv oTto A.M.X.A. 15. Ol
Tpononoinoeig Tou A.M.X.A. 15 Oev petaBaAilouv TIG PBacikég apxeg Tou [MpoTUnou, aAAd
napEXouVv OJIEUKPIVIOEIC WG NPOC TNV €@ApHoyn Twv &v Adyw apxwv. OI TPonomnolinoeig
dleukpivifouv Tov TpOMNO PE Tov onoio avayvwpiletal pia OE0PEUOn €KTEAEONG O pia oupBaon,
Nwc NpoodlopileTal av Jia OIKOVOMIKN OVTOTNTA anoTeEAEI TOV EVTOAEQ N TOV EVTOA0DOXO0, Kal NWG
npoodiopileTal av To £€00do and Tn xopnynon diag adeiag Ba npénel va avayvwplioTei og pia
OUYKEKPINEVN XPOVIKN OTIYHN ] ME TNV Ndpodo Tou Xpovou. H ETaipeia Ba €EeTagel Tnv eninTwaon
OAwVv Twv napanavw oTi¢ OIkovouikeG KaTaoTdaoeic TnG, av Kal dev avapeveTal va €xel kapia. Ta

avwTEPW dev €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto A.M.X.A. 2: «Ta§ivopnon kai Empérpnon ZuvaAAay®v NMAnpwHAG
Bacilopevwv ot ZUHHETOXIKOUG TiTAOUG» (eEapHOleTal yia €TAOIEG NEPIOSOUG MouU
&ekivoUv TNV | HeETG TRV 01/01/2018)

Tov IoUvio Tou 2016, To IASB npogBn oTtnv €kdoon TPomnonoinong NeEPIOPICUEVOU OkKonoU OTOo
A.M.X.A. 2. Zkonog TNG v AOYw Tpononoinong €ival va napaocxel OIEUKPIVIOEIC OXETIKA HE TOV
AOYIOTIKO XEIPIOUO CUYKEKPIMEVWYV TUNWV oUVAAAay®wV NANPWHACG BACI(OMEVWV OE CUHPHETOXIKOUG
TiTAOUG. [0 OUyKekpidéva, n Tpononoinon €I0dyel TIC ANAITAOEIG OXETIKA WE TOV AOYIOTIKO
XEIPIOPO TNG €nidpaong Twv NpoUnoBEoewy KAToXUpwong KAl Yun KatoxUpwaong oTnv enigéTpnon
TOV NANPWH®V PBacilONeEVWV O CUMMPETOXIKOUG TITAOUC nou diakavovifovTal PE HYETPNTA, TOV
AOYIOTIKO XEIPIOPO TWV OUVAAAAy®WV NANPWHWV BacilOPJeEVWV OE CGUMMPETOXIKOUG TITAOUG Mou
(PEPOUV £vdA XAPAKTNPIOTIKO diakavovIiouoUu O oupyn@IoTIKR BAon yia unoXpéwon napakpdTnong
@oOpou, Kabwg kal pia Tpononoinon oToug O0pouc Kal nNpolnoBeoeic piag NANpwHnAS BacifopevNng
0E OUMHETOXIKOUG TITAOUG, n onoia peTaBailAer Tnv Tagivounon Tng ouvaAiayng and

dlakavoviOohevn HE METPNTA Ot dlakavovi{OPevn HE CUMMETOXIKOUG TiTAouc. H ETaipeia Oa
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e€eTdoel TNV eninTwon OAwv Twv napandvw oTi¢ Oikovouikég KaTtaoTdoeic Tng, av kal 0ev

avauéveTal va exel kapia. Ta avwTepw Ogv €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro A.M.X.A. 4: «Epappoyn Tou A.M.X.A. 9 XpnHATOOIKOVOMIKG
Méoa oe ouvdudaopo He 10 A.M.X.A. 4 AoQaAioTIKEG ZupBaocsic» (e@appoleTal yia

ETNOIEG NEPIOSOUG NOU EEKIVOUV TRV N HETA TRV 01/01/2018)

Tov ZenTtepuBpio Tou 2016, To IASB npogPn otnv £€kdoan Tpononoinoswv oto A.M.X.A. 4. Zkonog
TWV €V AOYW TPOMOMOINOEWV €ival va MNpocdIopIOTEl O XEIPIOPOC TWV MNPOCWPIVOV AOYIOTIKDOV
emodopdoewv Adyw Tncg OIAPOPETIKAG nUeEpounviag &vapéng 1oxuoc Tou A.MX.A. 9
XpnuaToolkovouikd Meoa kalr Tou uno €kdoon MpoTUnou via TIC AoPAAIOTIKEG cupBdaceic. Ol
TPOMOMOINCEIC OTIC UPIOTAPEVEG analTACEIG Tou A.M.X.A. 4 EMNITPENOUV OTIC OIKOVOUIKEG OVTOTNTEG
TWV onoiwv ol KUPIEC dpaaTnpPIOTNTEG ouvdEovTal HE aoPAAIon va avaBailAouv TNV Qapuoyn Tou
ATLX.A. 9 £€wg To 2021 («npoowpIviy anaAAayn»), Kal €nTPENOUV Ot OAOUG TOUG €KJOTEC
ao@aAIoTIK®OV CUMBACEWY va avayvwpioouv oTa Aoind guvoAlka £€o00dd, avTi oTta KEpdn n OTIG
{NMIEC, TN METABANTOTNTA Nou €vOEXETAl va NPOKUWEl ano Tnv spappoyn Tou A.M.X.A. 9 npiv Tnv
¢kdoon Tou veéou MpoTunou yia TIG AoPaAIOTIKEG OUuuBAcelg («npoogyyion enikaAuwng»). H
Etaipeia Ba €EeTacel TNV eninTwon 0Awv Twv napanavw oTig OIKoVouikeG KaTaoTaoeig TG, av Kai

Oev avapéveTal va £xel kapia. Ta avwTEpw dev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

e ETnoieg BeATi®osig Twv A.M.X.A. — KUkAog 2014-2016 (spappoleTal yia €TAOIEG
nep16doug Nou EekivoUv TNV 1| HETA TNV 01/01/2017 ka1 01/01/2018)

Tov AegkéuBpio Tou 2016, To IASB npoéBn oTnv €kdoon «ETRoleg BeATimoelig Twv A.MX.A. -
KUkAoc 2014-2016», n onoia anoTeAsiTal ano pia osipd TpononoiNoewV O€ oplouEva MpoTuna Kal
anoTeAei PEPOG TOU NMPOYPANNATOG Yia TIG €TACIEG BeATIwoeIG oTa A.M.X.A.. OI TpOnonoInoeIG Nou
nepiAagBavovrtalr ortov KUKAo auTtov eivar ol €€nc: A.M.X.A. 12: Anoocagnvion Tou nediou
epappoyng Tou Mpotunou, A.M.X.A. 1: Algaypa®r Twv BpaxunpoBeouwv €E€aIpECEWV yid TOUG
UIOBETOUVTEG yia npwTn @opd Ta A.M.X.A., AAM 28: Emuérpnon Wiag ouyyevoug n uiag
kolvonpa&iac otnv guAoyn a&ia. O1 Tpononoinoeic £papHolovTdl yid €TAOCIEC NEPIODOUC MOU
EekivoUv TNV N YeTd Tnv 1n Iavouapiou 2017 60ov agopd oto A.M.X.A. 12, Kar TNV | HETA TNV 1n
Iavouapiou 2018 doov agopd ora A.M.X.A. 1 kai AAMN 28. H Etaipeia 8a €erdoel Tnv eninTwaon
OAWV TwV napandvw oTic OIKoVouIkEG KaTaoTAaoesIig TNG, av Kal Ogv avaueveTal va €xel kapia. Ta

avwTEPpw Oev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
e EAA.M.X.A. 22 «3ZuvaAAayég o Zévo Nopiopa kai MNpokataBAnTéo AvtaAAaypa>»
(epappodeTal yia ETAOIEG NEPIOJOUG NoU EEKIVOUV TNV | HETaG TNV 01/01/2018)

Tov AekéuBplo Tou 2016, To IASB npogRn otnv £€kdoan Wiag véag Aigpunveiag, Tng EAA.M.X.A.
22. H ev Aoyw Alepunveia nepIAauBavel TIC anaiTnoeig OXETIKA PE TN OUVAAAQYHATIKN I00TIWia nou

6a npeEnel va XpnolygonolsiTal katd Tnv napouciacn ouvaAlaywv oe EEvo vopiopa (n.x.

14
Ot 6LVOBELTIHEG GYPELWOELS ATOTEAOLY AVATIOOTIAGTO UeEO0S Twv Ouovopnwy Kataotdoewy XeAida 36



= INTERLIFE

AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2016 éwg 31/12/2016

ouvaAAayeg €00dwv) OTav €xel An@Oei | 000l nAnpwun npokataBoAika. H ETaipeia 0a eEeraoel
TNV €NiNTwon OAwV TV napanavw oTic OIkovouikeg KaTtaoTaoeig Tng, av kal 0sv avapéveTal va

Exel kapia. Ta avwTEpw Oev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AAMN 40: «MeTagopéc Enevdloswv o€ AkivnTa anod n o€ aAAsg
Karnyopiec» (e@apupoleTal yia E£€TNOIEG NEPIOSOUG Nou &ekivoUvV TRV N HETG TNV
01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn oTnv £€kdoon TPOMOMOINCEWV MEPIOPIOPEVOU OKOMOU
oto AAM 40. Zkond¢ Twv €v AOYw TPOMOMOINCEWV £ival va gvioXuBei n apxn yia TIC METAPOPEC
and, n oe enevOUOEIC O akivnTa, WoTe va kabopioTei 6011 (a) pia peraBiBaon anod, n o enevoUoEIg
oc akivnta 6a npénel va npaygartonolsital govo €@oOoov undpxel METABOAR OTn Xpnon Tou
akivATou, kal (B) pia TéTola peTaBoAn oTn Xpron Tou akivrTou Ba nepieAdpfave Tnv agloAoynaon
TOU KATA nogdv To ev AOyw akivnTo nAnpoi Ta KpITrpla Ta&ivounong Tou wg enevOouTIKO akivnTo.
H ev Aoyw peTaBoAn ortn Xxpnon 6a npénel va unooTnpiletal anod OXETIKA TeEKPNpPiwaon
/anodeikTika oToixeia. H Etaipeia 6a €&Tdosl Tnv eninTwon OAwvV Twv nNapanavw oTig
OikovopikéG KaTtaoTdoeic TnG, av Kal dev avaueveTal va £xel kagia. Ta avwTépw Oev €XOuv

uioBetnBei anod Tnv Eupwnaikr ‘Evwon.

2.3 NAHPO®OPHZH KATA TOMEA

H nAnpopdpnaon yia Toug AIToupyikoUG TOMEIG dpaaTnplOTNTAC YiveTal ge Bacn Tnv NANpo@opnaon nou
AauBavel ecwTepika n ETaipeia anod Tov Chief Operating Decision Maker. O C.0.D.M. €ival unetBuvog
yla TNV katavoun Twv diabgoipwv nopwv Tng ETaipeiag woTe va Asitoupyouv 600 To duvdTto nio
anodoTikd.

QG €MIXEIpNUATIKOC TOPEAC opileTal hia oddda NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWMV MOU NapEXouV
ao@aAIoTIKA NpoidvTa, Ta onoia UMNOKEIVTAl o dIapopeTIKOUG KIVOUVOUG Kal arnodOOEeIG O OXEON ME
aAAa.

QG yewypapIkog Toueag, opileTal yia nepioxn oTnv onoia n ETaipeia dpacTnplonolsiTal Kal NpooQEpEl
aoc@aAIoTIKa nNpoidvTa Kal n MNePIOXH auTrn UnokeiTal os dlaPOopPETIKOUG KIVOUVOUG Kal anodOoslG o€
ox&on Pe AANEC NePIOXEC.

H ETtaipeia napouadidlel OlaKekpidéva Tov TOPEd aopAAIonNG Tou KAAGdOU AUTOKIVATOU Kal Toug
Aoinoug kAadoug. O Topeic nou napouaiadovTal EExwPIOTA €ival auToi Nou XpnoigonoloUuvTdl WOTE N
Aloiknon va AdBel oTpaTtnyikég ano@Aaceic.

O1 &0WTepIKEG OUvaAAayéc av npayuaronoinbouv yivovtal Me Toug idloug Opoug nou

npaygartonoloUvTal ol cuvaAAayEg os kabapd gunopikn Baon.
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O1 AOYIOTIKEC apxEC nou Xpnoiyonolei n ETaipeia yia Toug okonoug Avagopdc kKaTtd Topea ocUNPWVA
pe 10 A.MX.A. 8 €ival o1 idleg nmou xpnolgonoliouvtal katd Tn ouvtaén Twv OIKOVOUIK®WV
KaTaoTdoswv.

Aev €xouv unap&el aAAayec oe oxeon HMeE TNV nponyoUpevn nepiodo O6oov agopd TIC HEBODOUC
anoTignong nou Xpnoidonoineénkav yia Tov npoodiopioyd Tou KepOoug 1 TNG Cnuidg Tou

YEWYPAPIKOU TOHEQ.

2.4 ZYNAAAATEZ KAI YINOAOINA ZE =ENO NOMIZMA

To gupw anoTeAei TO ouvaAlAakTikOd vopiopya TnG Etaipeiac. 'OAa Ta oTOoIXEid TWV OIKOVOPIKWV
KaTaoTaoewv napouaialovral oTo KUPIO VOUIOWA NoU avagQEPETal napanavw. Tuxov diapopeS GToUG
NiVaKeG TWV ONMEIWOEWV OoPEiAovTal g oTpoyyuAonolinoesic. H ETaipeia TO00 kata Tnv Tpéxouoa
xpnon 600 kal katd Tnv nponyoUevn OUVAAAAOGETAl KATa KUplo AOyo 0t gupw (€) KAl WG €K

TOUTOU 0 GUVAAAQYHATIKOG KivOUVOG €ival NEPIOPIOPEVOG.

2.5 ENZQMATA NEPIOYZIAKA ZTOIXEIA

>TNV Katnyopia Twv &VOWUATWV MEPIOUCIAK®WY OTOIXEiwV nepiAauBavovTal oikoneda, Kripia,
METAQOPIKA PEoa Kal AoInog nayiog eEonAiopodg (émnAa, H/Y kTA.), Ta onoia xpnoigonoiouvTtal anod
Tnv ETaipeia yia Tnv €niTeu&n Tou ALITOUPYIKOU OKOMouU TNG. Z€ MEPINTWON Mou KArMolo EVvowuaTo
NEPIOUOIAKO OTOIXEIO EXEl MIKTH Xpron, dnAadn 1dioxpnaoigonoinon aAAd napdAAnAa eEunnpeTei Kai
enevOuTIKO OKOMO TOTE KATATACOETAlI avAAoyd HME To noloG and Toug duo okonoUG KAAUMTETAl
NePICOOTEPO anod Tnv Xpnon Tou.

>Tnv kaTtnyopia ynneda - kTipia kaGBe ogToixeio anoTigdTal apxika otnv aia KTnoewg Tou, dnAadn To
10TOpIKO KOOTOG. TuxOV dandvecg ol onoieg anoTeAoUv APeca OXeETICOPEVO €E0O0 aAMOKTNONG EVOG
olkongdou - KTIpiou O6Nwc eival o1 popol PeTaBifaong, cupBoAaioypaPikd £€€0da, PEOITIKEG AMOIBEC
KTA. npooau&avouv Tnv a&ia KTAoNG Tou.

MeTayeveéaTepa KOOTN Npoocau&avouv Tnv a&ia KTrong Tou nayiou povo otav eival BERalo oTI Ba
npokUWOUV OIKOVOMIKA O@gEAN. 'OAa Ta undAloina €Eo0da OUVTAPNONG Kal €yKATaoTracnc nou
napouaiadovTal KaTaxwpouvTdl aTnv KatdoTaon ouvoAIKoU €100dMKATOC TNG XPRHoNG.

QC evowuaTa Nepiouciaka oToixeia BewpolvTal Kal ol akKIVNTOMOINCEIC UNO EKTEAECN AOXETWC ANO
TNV MEAANOVTIKN XPpHON TOU EVOWHATOU MeEpIOUTIakoU OToIXEioU. AUTEG anoTigwvTdl Pe Bdon To
IOTOPIKO KOOTOG, dNAadr To KOOTOC Nou £xel kaTaBAAAel n ETaipeia wg To TPEXOV OTADIO KATATKEUNC
Tou. Aev OdlevepyoUvTal anooBECsEIC 0 AuTOU Tou €idoug Ta evowpaTta oToixeia. O1 anooBEoeig
dlevepyoUvTdl HME TNV OAOKANPWON TOUG KAl TNV £vapén Xpnong autTwv yid napaywyikoug n
€NEVOUTIKOUG okonoug.

'OTav  oAOKANPwWBOUV 0l aKIvNTOMOINJEIG UNO €KTEAECN, METAMEPOVTAlI EITE OTOUG avAloyoug
AoyapiacpoUc TwWV EVOMPATWV MNEPIOUCIAK®V aTolxeiwv (n.X. oikoneda, KTipia) €av n Xpnon

npoBAéneral va eEunnpéTnaon A&IToupyikoUug okonoUg TnG ETaipeiacg €ite oTig enevduosig og akivnra,
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€av npokeTalr yia gnévduon. Q¢ apxikn aia autTwv TV EVOWHATWV MEPIOUCIAKWY OTOIXEIWV
AoyileTal To 10TOPIKO KOGTOC OAOKANPWONG TOUG.

O1 AOINEC KATNYOPIEC EVOWHATWV MNEPIOUCIAKWY OTOoIXEIwV (€nmnAa Kkair Aoinog €EonAiouog,
METAQOPIKA YEOA) anoTINWVTAl TNV I0TOPIKN a&ia KTAoNG Toug, YEioV TIC avaAoyoUOoEeG anooBETEIC.
O1 dandveg nNou npayPartonoliouvTal YETAYEVEDSTEPA TNG ANOKTNONG €VOG EVOWUATOU MEPIOUCIAKOU
gTolIXeiou, Je okono TNV enav&non TNG MEAAOVTIKAC a&iag Kal napaywyikng ikavoTnTag Tou duvavTal
va Ke@aAdaionoliouvTtal. Xe kaBe AAAn nepinTwon ol dandveg PeTAPEpovTAl Kal €nifapuvouv Td
anoTeAéopaTa TNG Xpnong nou a@opouv (n.X. dandveg ouvTnpnong nayiou KTA.).

H ETaipsia anooBével Ta evowuaTa nayia oroixeia hge Tn PEB0dO TNG oTabepnC €TNOIAC ANOGREONG
KaTa Tnv O1apKeIa TNG WPEAIUNG {wnG Touc.

O1 wPENpeC IWEC TWV EVOWUATWVY MEPIOUTIAKWY OTOIXEIWV €ival ol €ENC:

Eidog MNayiou ZToI1xEiou Q@éAIPNn Aldapkeia ZwNG
KTipia 25 €mn
MeTa@opika Yeoa 6-9 £Tn
‘EninAa & Aoinog eEonAiopog 5-10 €Tn

O1 anooBECEIC TWV EVOWNATWV MEPIOUTIAK®WY OToIXEIwV apxilouv Ye TNV €vapén Tng xpnoigonoinong
TOUG Kkal navouv HE TNV NwAnon f TNV anocupor Touc and Tnv napaywyikn Jdiadikaaia.
EninpooBeTa, os 0TI apopd KUpiwg TIG anoGBECEIC TV KTIPiWV, auTEC dUvavTal va GTAPaTroouV €av
TO AOYIOTIKO UMNOAoINO nou €xel OlauopPwOei PETA TIC anooBEcel NMAéov Oev avravakAd Tnv
NPayuaTikn €vanopEvouoa OIKOVOMIKN a&ia Tou nayiou. H Aloiknon kpivel OTI JE QUTOV Tov TPOMO
EMNITUYXAVETAl KAAUTEPN aneikoévion TnG a&iag Twv eVOPATWV MEPIOUCIAKWV OTOIXEIWV. € €TNOIA
Baon n Aloiknon €EeTalel €av OUVTPEXOUV TETOIEC NEPINTWOEIC. EAv undpxXouv TETOIEC NEPINTWOEIC
YIVETQI OXETIKR yvwaTonoinon oTIG onUeEIwoel Twv OIKOVOUIK®WV KaTaoTdoswyv. ZTIG NEPINTWOEIG
€KMOINONG EVOWMATWV OTOIXEIWV €VEPYNTIKOU, Ta KEPDN N ol {nuieg unoAoyilovtal wg €EAG: ZTNV
a&ia eknoinong (TN NwAnong) npooTiBeTal n AoyioTiKn afia KTNOEwG (I0TOPIKO KOOTOG KTRONG
NPooau&nueEvo PE TUXOV avanpoodpuoyeG aiac) kal agaipouvTal 0l CUOCWPEPEVEG ANOOBETEIG TWV

oToIXEiWV auTwV. To anoTEAEoPa BapUVel Ta anoTEAEOUATA XPONG TNG NEPIODOU NoU auTo agopd.

2.6 ENMENAYZEIZ ZE AKINHTA

Ta akivnTa Ta onoia diakpaToUvTal yid JAKPOXPOVIEC anodOCEIC EVOIKIWV N YIA avaTignon Ke@aAdiou
N kal Ta JUo kKkaTnyopionoloUvTdl G &nevdloslg o akivnra. O1 enevdUoelG Ot akivnra
nepiAappavouyv oikoneda Kai KTipia.

O1 enevdUoeIc o akivnTa avayvwpidovTal apxikd OTo KOOTOC KTRONG TOUC, CUUNEPIAQUBAVOUEVWV
TWV OXETIKWV AHECWV €EO00WV KTRONG. ZUuvnOwg, TO KOOTOG ayopdc TwV ENEVOUTIKWV AKIVIATWV
dlakavovileTal ToIG METPNTOIC. =TIC NEPINTWOEIG NMOU TO OXETIKO Tignua diakavovileTal ni NoTwoeEl,

TOTE TO KOOTOC ayopdc unoAoyileTal wc¢ n napouoa a&ia Tou cupBaTikoU TIUAPatoc. H diagopad
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METAEU Tng napouoac a&iagc Tou TIMNMATOC KAl TOU OVOMAOTIKOU noooU avayvwpiletar orta
anoTeEAEOUATA WG XPNMATOOIKOVOUIKO £€E000 HE TNV HEBODO TOU NpayuaTikoU €niToKiou.

MeTa TNV apxikn avayvwpion, ol enevdUoeI¢ o€ akivnTa avayvwpilovTtal otnv UAoyn a&ia. H eUAoyn
aia Twv akiviTwv npoadiopileTal and PEAETEG aAVEEAPTNTWYV E€NAYYEAUATIOV HEAWV TOU ZWUATOC
OpKWTWV EKTIUNTWV, oUPQwva Pe odnyieg nou ekdidovtal and Tnv Aigbvry Emitponn MpoTunwv
AnoTignong  (International Valuation Standards Committee). H péBodog anoTipnong nou
XPNOIKONOIEITAl €ival N GUYKPITIKA | N €NevOUTIKA. Mg TN ouykpITIKN YEB0do, N a&ia nou dideTal aTo
Nnpoc ekTignon akivnto npoadiopileTal katoéniv oUyKPIoNG TOU AKIVATOU WE AAAA oposIdn akivnTa yia
Ta onoia undapxouv JIABECINEG TIHEC NPOOPATWY CUVAAAAywv. Me Tnv enevduTikn PEB0dO, Nn atia
nou OideTal OTO NPOC €KTIUNON akivnTo npoodiopileTal PE TN XPNON HOVTEAWV MNPoeEdPANONG
MEAANOVTIKOV TAPEIQK®V POWV MOU NPoKUNTOUV ano Tn xpnon (ekhiocbwaon) Tou akivrTou.

H eUAoyn a&ia Twv enevdloswv o< akivnrta aneikovilel, WETAEU AAAwv, €0oda ano evoikia
UQIOTAMEVWVY MICOWOEWY Kal napadoxeG OXETIKA HE Ta €o0oda and evoikia and HEAANOVTIKEC
MIOBWOEIG, UNo TO PWG TWV TPEXOUCWV CUVONKWV nou IoxUouv oTnv ayopd. Eniong avtikatonTpilel,
og napoyola Baocn, onoladrnoTe TAUEIAKr €Kpor nou Ba NTav avapevouevn, ano kKabes akivnro.
MeTayevEQTEPEC dANAVEG NPOCTIBEVTAl TNV AOYIOTIKN a&ia Tou akivrTou povo oTav eival nieavov oTi
MEAANOVTIKA OIKOVOMIKA oPEAN, nou oxeTilovTal e To ev Adyw akivnTo, 8a siopelgouv oTnv ETaipeia
Kal OTI Ta OXETIKAG KOOTN MnopoUv va peTpnBolv afioniota. Ta £Eoda emdiopbwoswv Kal
ouUVTNPNOswWV eNIBapUvouV Ta anoTeAECUATA TNG XPRONG KATa Tnv onoia npayupaTtonoloUvTal.

Eniong, o1 ueETaBoAgg oTnv eUAoyn a&ia avayvwpifovral oTnv kKaTaoTaon ouvoAikoU €1000ANATOG.
METAPOPEC AKIVATWV and Tnv KaTtnyopia Twv €nevOUOswyV O akivnTa yivovtdl yovo O6Tav undapxel
METABOAN Xpnong autwv, nou anodesikvUeTal ano Tnv &vapén Tng 1diloxpnoipgonoinong and Tnv
Etaipeia i Tnv €vapén tng a€ionoinong ye okono Tnv nwAnon.

AkivnTa Ta onoia katackeudalovTal N aglonoioUvTal yid HEAAOVTIKN Xpnon wg enevdUOEIG O akivnTa,
Ta&ivopoUvTal WG EVOWPATEG aKIVATONOINOEIC Kal eU@avilovTal 0To KOOTOG €wC OTOU N KATAOKEUN N
n a&onoinon oAokAnpwOei, ondTe kal avaTta&ivopgouvTal Kal AoyloTikonoloUvTal wG enevOUOEIC O€
akivnTa. OI TapeIakéC poEC anod TNV ayopd Kdl TNV NwANon €nevOouTIK®V AaKIVATWY napouacialovral

OTIG ENEVOUTIKEG OpaaTNPIOTNTEC.

2.7 AYAA MNEPIOYZIAKA STOIXEIA

>Ta Aula oToixeia Tou evepynTikoU nepIAaUBAvVOVTAl TA AOYIOWIKA npoypduuaTta, Td onoia
anoTIJwvTal oTo KOOTOC KTAOEWG Meiov TIC anoaBeoelg Toug. O1 anoogBeoeic dievepyolvTal HE TNV
oTaBepn PEBODO kaTda Tnv didpKeld TNG WPENKNG (WG TWV OTOIXEIWV aUTWV n onoid KUpPaiveTal ano
1 €wg 5 xpovia.

O1 dandveg nou OXeTICOVTAl PE TNV CUVTAPNON TWV AOYIOWIKWV NPOoypauudTwy avayvwpifovral otnv

KaTaoTaon OUvOAIKOU €1000fUATOC KATA TNV nNUEPOMNVia Mou auTeéG mpaypaTtonoloUvTal. Ta KOoTn
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avanTtuéng nou ouvdeovTal APeEca ME TA NPOYPAMUMATA AOYIOHIKOU avayvwpilovral w¢ dula
neplouciaka oToixeia 0Tav nAnpouvTal Ta akoAouba kpIThHpIa:
- Eival Texvika @ikTd TO Npoiov AoyiopikoU va TeBei g€ xpnon.
- H Aloiknon Tng ETaipeiag €xel Tnv npdBeon va oAoKANPWOEl To AOYIOWIKO Kdl va To B€oel o€
AgIToupyia yia 13ia xpnon f va To NouAnoel.
- H Aloiknon Tng ETaipeiag €xel Tnv 1kavoTnTa va oAOKANPWOEl TO AOYIOWIKO Kal va To B€oel o€
AgIToupyia yia 13ia xpnon 1 va To NouAnoel.
- Mnopei va TekunpiwBei pe nolo TpONo To AoyIiodikO 6a ano@epel PEAAOVTIKA OIKOVOUIKA
OMEAN.
- Yndpxouv ol 01aB€0iyol, TEXVIKOI KAl OIKOVOMIKOI MOpol WOTE va OAOKANPWOEI N KATAOKEUN
TOU AoyIoMIKOU Kal va TeBei o xprAon N va nouAnBsi.
- O1 dandaveg nou availoyoUv GTO Mpoiov AoylodikoU kaTta Tn didpkeia TnG avanTugng Tou va

pnopouv va eniyeTpnBouv a&idniora.

Ta £€E0da nou KepaAlaionoloUvTal w¢ WEPOG TNG avanTuéng evog AoylodikoU npoiovTog eival £€Eoda
HioBodoaoiag kal avaAoyia anod Ta yevika £€€oda Aloiknong. Ta unoAoina £€£0da nou dev NAnpouv Ta

KpITApIa KaTaxwpouvTadl ancsuBeiag oTnv KaTtaoTaon cuvoAIkoU €000 aToC.

2.8 ENMENAYZEIZ ZE XPHMATOOIKONOMIKA ZTOIXEIA
2.8.1 Karnyopionoinon

i. Xpnuaroolikovouika oToixeia ornv EUAoyn agia
'OAa Ta XPNUATOOIKOVOMIKA a&idypaga nou €xel n Etaipeia ornv kaTtoxr Tng dianpayuartevovTal o€
OPYAVWHEVEC AYOPEG.
Ta avwTEpw XPNUATOOIKOVOMIKA MpoiovTa KaTtaxwpouvTal anoé Tnv Etaipeia wg a&oypaga nou
npoopilovTal yid €PNOPIKN €KPETAAAgUON. H anogaon yia Tnv Ta&ivounon autn Twv enevOUOEwV
AduBaveral apxikd Kata Tov XpoOvo anodkTnong Toug kal enave€etaleral otnv nepiodo KAEICINATOG
kaBe olkovouIkng katdotaonc. H enaveEETraon auTr dUvaTtal va Yivel €niong onoTednNnNoTeE KPIvel n
Aloiknon OTI NpENEl va Yivel EGvV CUVTPEXOUV KATAOTACEIG, Ol OMoieg ennpealouV TIC eNevOUCEIG AUTEG
N vivel aAAayn Tng enevOUTIKNG oTpATNYIKAC TNG ETaipeiac.
Tuxov kEpdn n Inuieg nou npokUNToUuv and TNV AMoOTiUNon auTrl BapUvVouVv TA AMOTEAECHATA TNG

XPAONG oTNV onoia npaypaTonolsiTal n anoTiynon.

ii. AnaiTnosig & Adaveia
O1 anaiThoeig kal Ta ddvela Ogv dianpayuaTelovVTal O OPYAVWHEVEGC ayopeC. H nuepounvia ARENg
TWV anaiTnoewv kabwg kal n a&ia Toug £€xouv kabopioueveg nuepounvieg AREng. O1 anaitnoeig TG
Etaipeiac xwpilovtalr o€ duo katnyopieg. TIG anaitnoeic and ouvepyalOPeVoUG aapaAiaTikoUug

NPAKTOPEG (XPEWOTEG AoPAAiOTPWV) Kal TIG AnaITACEIG and Aoinoug XpewoTes. O analThoeig anod Ta
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ao@aAioTnpia oupBoAaia anoTeAoUv TNV NAglown@ia Twv aNAITACEWV O €TNOIAd BAon Kal
avayvwpifovTal AoyIloTIKA JE TNV oUvTagn Tou ac@aAioTnpiou cupBoAaiou.

Katrd Tn didpkeld TnG xpnong Osv npayupartonoinénkav avakatata&eic ora XpnUAaToOIKOVOMIKA
OTOIXEId anod TNV KATNyopia «EUNOpPIK EKUETAAAEUCN».

H Aloiknon o€ TakTa dlaoTApaTa €EeTalel €av 01 ANAITNOEIC AUTEG UNOKEIVTAl O anopeiwon TnG agiag

TouG BACEl QVTIKEIMEVIKWOV EVOEIEEWV.

2.8.2 Avayvmpion Kal eNIHETPNON

Ta opdAoya &xouv pakponpdBeoun AREN (Népav Tou evog £TOUC) KAl GUYKEKPIPEVN ovouaoTikn agia
n onoia kai NANpwveTalr otov Xpovo ARENG Touc. H noAimikf Tng ETaipeiag eival kata Ttov Xpovo
ayopdc Toug, auTd va kataxwpoUvTal 0To KOOTOG KTNONG TOUG, XWPIC va nepiAauBavovTal os auTd
TUXOV €upeca €Eoda nou oxeTiovral WE aQuTA Kal Ta onoia enifapUvouv Ta anoTEAECPATA TNG
OIKOVOUIKNG NePIOdoU nou €haBav Xxwpa. Kata Tov xpovo ANENG Toug (peuaTonoinon Toug) yiveral n
OXETIKA anoTipgnon, kal Ta Tuxov £€ooda n ££0da nou npokunTouv BapUvouv Ta ANOTEAEONATA TNG
Xpnong autng. Ta eTrola €0oda anod TOKOUG Mou MpokKUNTouv and auTd Td XPnHUATOOIKOVOMIKA
npoiovTa avayvwpifovtal oTnv Xpron nou AauBavouv xwpeda.

Ta apoiBaia ke@aAaia kal ol HETOXEG O avTiBeon Pe Ta ohoAoya dev £xOUvV ovouaoTiKh aia. ApXIKa
auTa kartaxwpouvTtal oTnv afia KTnong Touc. Ta Tuxov éupeca £€Eoda nou oxeTidovTal PE Tn KTRon
TOUG avTINeTwNIfovTal YE ToV idI0 TPONO ONWC ava@EPETAl NApPAnAavw ora oddAoya. MeTa Tnv apxikn
kataxwpnon Bdoel Tou KOOTOUC KTONG, N anoTiunaon Toug o€ €Tnaia Baon yiveral Baoel TnNG eUAoyNng
a&iac Toug. AedoUEVOU OTI MPOKEITAl yid XPNMATOOIKOVOUIKA Kal n anddoor Toug eival 10iaiTepa
MeTaBANT, anoTeAei eniAoyr TnG Aloiknong w¢ euAoyn a&ia va AoyileTal n TpExouoa TIUR TOUC.

3TN NEPINTWON TWV PHETOXWV Nou dianpayhaTtevovTtal o XpnuaTiotnpio A&iwv, auTeg avayvwpidovTal
KaTd TNV NUEpoMNVia Tng ayopdcg Toug Kal KAaTaxwpoUvTdl 0To KOOTOC KTRoNG TouG, XWPIiC O auTd
va nepiAapBavovTtal Ta Aoind dueoa £€E£0d0a KTAONG Toug Ta onoia niBapUvouVv Ta AanoTEAECUATA TNG
OIKOVOMIKNG Nepiddou nou €Aafav xwpd. XTn OUVEXeEId ol €nevOUOEIC AQUTEG anoTigoUvTdl oTnv
euAoyn a€ia Toug, dnAadn TN Tpéxouoa afia Tou npoidvTog OTnV ayopd auTth. ‘'Onw¢ kal oTa
avVWOTEPW XPNHATOOIKOVOUIKA MNPOoiovTa ol TuXOv diapopéC nou npokUNTOUV KATA TNV anoTiunon

(k€pdN N {nuiec) BapUvouv Ta ANOTEAECUATA XPHONG GTA onoia Npayuaronoinénke n anoTignon.

2.9 AMNOMEIQZH A=IAZ NEPIOYZIAKQN ZTOIXEIQN

i XPNHATOOIKOVOMIKA OTOIXEiIa OTO avanooBeCTO KOGTOG.

Ta oToIXEid ToUu €vePyYNTIKOU MOU ANOOREVOVTAl UMNOKEIVTAl O EAEYXO anopeiwong TngG agiag Toug
OTav UNApXOUV aVvTIKEIPEVIKEG anodei&eig OTI n AoyioTikn a&ia Toug dev Ba avakTnBei. H avakTnaoiun
a&ia eival To peyaAUTeEpo NocO METAEU TNG kaBapnc TIWAC NWAnong kal Tng a&iag Adyw Xpnong.
AVTIKEIYEVIKEG EVDEIEEIC UNAPYXOUV OTAV CUVTPEXOUV Ol NapakdTw npoUnobEceIc:

a) ZnMavTIKn OIKOVOMIKI JUGXEPEIA TOU AVTIOUUBAAAOUEVOU.
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B) Mn kaTtaBoAn acpalioTpwv.
y) ‘Otav n AoyioTikh aia Twv oToIXEiwV Tou evepynTikoU nou avayvwpileTal and Tnv enixeipnon,
(7 Tng Movadag Anuioupyiag Tapelakwv Powv) €ival geyaAuTepn and To avakTnoigo noco
TOUG.

'OTav GUVTPEXOUV Ol Napanavw NEPINTWOEIC YIa KAAUTEPN AneEIKOVION TNG OIKOVOMIKNG KaTaoTaong ol
anaiThoEsIG auTeG XapakTnpilovTal we eniopaleic kalr napakoAoubouvTal EexwpioTd.
MNepav Twv avwTépw, n ETaipeia, yia Tn diac@dAion Twv anaitnoswy, €xel Beonioel Tnv napoxn
EYYUNOEWV, €unpaydatwv kal daAAwv, oTa nAaiola evog kavoviopoU ouvepyaociac. O Babuodg
eyyunong TOU XPEWOTN, KAIHAKWVETAl ME BAon To UWOG TWV OCUVOAIKWV TOU TPEXOUOWV
UNOXPEWOEWV (CUUNEPIAGUBAVOUEVWV TWV AANKTWV agidypapwv).
EninpooBeTa, eav ouvTpéxouv Bdaoipol Adyol and Toug onoioug va ouvayeral OTI Ol andiTroeIC auTEC
dev dUvartal va eiognpaxtouv (n.X. Xpewkonia, €AAEIWn akivnTwv oToiXEiwv nou Oduvartal va
OIekdIknBoUv) TOTE dlaypagovTal BapUvovTac Ta anoTEAECPATA TNG XPNONG oTnv onoia £yIve n
diaypagr Touc.
3TN NEPINTWON Mou KAMold anaiTnon nou €XEl XapakTnpIoTel w¢ emo@alng sionpaxBei, TOTE auTn
METAQEPETAl ano Toug AoyapiacpoUc enNio@aAsiwv OTIG analThoeIG. AvTioTolxa, €av KAnoia anaitnon
n onoia £xel diaypaei elonpaxOei oe PeTAYEVEDTEPN XPHON, AUTH avayvwpileTal kal Npooau&avel Ta
anoTeAéoparta TNG Xpnong oTnv onoia eionpaxonke.
e OTI agopd TIC anaiTACOEIC ano AoinoUG XPEWOTEG, AUTEC agopoUv anaiTHOEIC anod &evoikia,
diekdikoUeva nocda anod {nuiec nou nAnpwOnkav kal Aoinéc anaitnoeic. O anaiThOEIC auTEQ
avayvwpifovtal AoyIOTIKA PE TNV €K300N TWV OXETIKWV VOUIK®OV EYYpAaQwv UETAEU TnG ETaipeiag kai
TOU OUMBAAAOMEVOU XPEWOTN. Z€ OTI agopd Tnv TuXOV anoueiwon Tng a&iag TETOIWV analTnoEwyv
1IoxUoUV Ta avwTEP®W NMOU AdPOpPoUV TOUC XPEWOTEC ACPAAITTPWV.
Ta Tuxov €c00d anod TOKOUG UMEPNUEPIAGC MOU NPOEPXOVTAl ano TIC AVWTEPW aANAITHOEIG
avayvwpifovTtal AoyIoTIKA €vTOC TNG XPNoncg ortnv onoia &yive OekTOC 0 dIaKAVOVIOUOG HE TOV

XPEWOTN Kal TNV £€kd00N TOU OXETIKOU napacTaTikou.

ii Anopeioon GAAWV HN XpPNHATOOIKOVOHIK®V OTOIXEIWV
Ta neploudiakd oTolxeia nou €xouv anpoadiopioTn WQEAIUN Oldpkeld (whC Oev UMOKEIVTAl OfE
anooBECEIC Kal €AEyXOVTAl Yid TUXOV dnopeimon kabe xpovo. 2Tic Oikovopikéc KaTtaoTdoeig dev

nepiAauBavovTal TETola oTolxEid.

2.10 AZDAANIZTIKA ZYMBOAAIA

Ac@aAioTrpla oupBoAala eival ekeiva Ta oupBoAdla HPeE TA onoia HETAQPEPETAl ONUAVTIKOG
ao@aAIoTIKOG Kivduvog ano Tov aopaAlilOuevo oTnv ao@aAloTikh ETaipeia kal onou n ac@alioTIKn
Etaipeia anodéxeral va anolnuiwoel Tov acpali{OPEVO O NEPINTWON €NEAEUONC KABOPIOPEVOU

aBEBaiou peAAOVTIKOU OupBavToc nou ennpedalel apvnTikGd Tov aoc@aAiloyevo. O ao@aMioTIKOG
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Kivduvog eival onuavTikdg oTav kalr povov oOTav éva ouuBdv Oa pnopoloes va avaykaoesl Tnv

ao@aAioTiki ETaipeia va kataBAaAel onuavTikEG EMMAEOV NAPOXEC.

i. Avayvmpion Kail eNigETPNOoN

Ta oupBoAaia, Ta onoia dev nepiAauBavouv TNV KAAUWN ONPavTtikoU aoc@aAioTikoU kivouvou,
xapaktnpilovTtal €iTe w¢ ENeVOUTIKA €ITE WG CUPBOAAIA NAPOXNC UNNPETIMY, ONOTE N AOYIOTIKN TOUG
peTaxeipion kaAunTteTal ano Ta A.A.M. 32 & 39 yia Ta XpnUAToOoIKOVOMIKA YeEoa kal To A.A.M. 18 yia
Ta £€00da. XTa uPIoTAPeva cupBOAdla Oev UNAPXOUV EVOWHATWHEVA Napdywyd.

Mo avaAuTikd Ta cupBoAaia diaxwpilovTal O€:

a) AogaAiornpia SupBoAaia Znuiwv - AoTikng EuBuvng AUTOKIVITOU

>Tnv Katnyopia autn nepiAauBavovTal Ta cupBoAaia nou ekdidel n ETtaipeia yia Tnv KAAuwn ToU

KIVOUVOU TNG AOTIKNAG euBUVNG AUTOKIVITWYV.

B) AcpaAhiarnpia SupBoAaia Znuiwv - Aoinwv KAadwyv

ZTnv katnyopia auth nepiAapBavovTal Ta cupBoAaia nmou KAAUNTOUV Tov Kivouvo nupog, oeiouou,
XEPOAiWV OXNUATWY, KAOMAG, METAPOPWYV, VYEVIKNG dOTIKAG €uBUVNG, NIOTWOEWY, EYYUNOEWV,

BonBeiag, okapwv, AdEpOOKAPWV, NANPWHATWY Kal Aoind.

Eni Tov avoTépw €000wv and acpalioTpa npooTiBevTal Ta «dIKaAlwuaTa cupBoAdinv» To UYWog Twv
onoiwv kabopiletal and Tnv kKABs ac@aAioTikn ETaipeia EexwpioTd. H kKaTtavoun Twv €000WV auT®WV
yiveTal katd kAado ac@aiionc.

Ta aogaAioTikG £0oda Tng ETaipeiag npogpxovral Kupiw¢ and Tnv dpacTnpionoincn Tng ornv
ao@AAion AuToKIVATWV.

Ta eioNpakTéd nocd anodé aopaAioTrnpla oupBoAaia, dnAadny Ta €coda, avayvwpilovrar oTa
anoTeAéopata avaAoyikad He Tnv nepiodo OidpKeIAaG ToU aopalioTnpiou cupBoAaiou kal eival
anaiTnTa ano Toug aocPaAICHEVOUG, HECITEG AOPAAITEWV KAl NPAKTOPEC.

Ta nAnpwTEad Nood nou oXeTiovTal YE Ta ao@AAIoThpla cuhBoAala, avrkouv o€ dUo KATNYopieG: a)
Tic anolnuiwoel¢ {nUIOV Ol OMoieC NPOEPYXOVTAl and CUMPBATIKEC UMOXPEWOEIC ACPAAIOTIKOV
oupBoAdiwyv kal B) Ta yevika €€0da nou dlevepyei n ETaipeia yia Tnv npowOnon TwvV ao@aAIoTIKQOV
€£pyaciov TnG. Kal Ta duo Bapuvouv Ta anoTeAEONATA TNG NEPIODOU MNOU AuTA apopoulv.

Ta yevika €€0d0a nepiAapBavouv dandaveg Onwe NPOoNnBEeIEG NPOoG PECITEC ao@alioswy, NPAKTOPEC,
MIoBodoaoieg npoownikoU TnG ETaipeiag mou aoxoAeital pe TIG ao@aAiosig, dandveg ouvTnpnong
e€onAiopoU Kal avaAwaiya autoU nou XpnoidonolsitTal yia Tnv npowOnaon acpalicswyv kal Ta Aoind
OXETIKA AeIToupYIka €£00a, 6nwg €ival n dlapruion KTA.

O1 dandvec yia npounBeieg avayvwpilovral oTa anoTeAéouaTa Pe Baon Tnv Xpovikr dIdpKeld TwV
ao@aMoTIKOV OUPBoAdiwv nou auTeg agopoUlv. 'ETol, €av €va PEPOC TOU ouPBoAaiou agopd dia
XPNON Kal To UMOAOINO TNV €MNOWEVN, TO MNOOO TNC npounBeiag PeTAPEPETAl avaAoyikd aTig duo

xpnoeic. O1 Aoinég napanavw dandveg avayvwpifovtdl oTov XpOvo JIEVEPYEIAG TOUG.
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'Onw¢ Kal Ta Yevikd €Eoda £Tol kal ol nAnpwOeioeg anolnUIWOEIC ao@AAICTIKOV {NHIOV

avayvwpifovTal oTa anoTeAECNATA TNG XPNoNG nou €AaBav xwpda.

ii. MeTapepopeva £508a NPOCKTNONG

O1 npopnBeiec kal Ta €E0da nMpooKTNONG nou OXeTifovTal PE TIC AVAVEWOEIG TWV UPICTAPEVWV
OUMBOAQiwV Kal PE TIC VEEC eKDOOEIC apXIKa KaTaXwpoUvTdl w¢ anaiTnosIiG Kal ENEITA KATAVEWOVTal
OTIC XPNOe€IC avaAoyd HeE Tn OIAPKEId Touc. H ouvTpIinTiKh RAsioyn®ia Twv ac@alioTnpiov

OuphBoAdiwv €xel eTAOIa JIGPKEId.

iii. AvTaoQaAIOTIKEG ZUNBAOCEIG
Qc ocupBoAaia avrac@aiiong Aoyilovtal ol ouPBACEIG Nou €xel Kavel n ETaipeia pe avrao@aAioTEG
(GANEC aOQAAIOTIKEGC €TAIPEIEC) €VTOC KAl €KTOG EAAAdOG, BAcel Twv onoiwv £xel EKXWPOEl O€
auToug &va UYEPOC TwV £000WV Anod &va aoPaAlioTikO ouuBoOAalo pe avTaAAayua Tnv anolnuiowon Tng
WG €va nocooTo and Tuxov {nuieg Nou Pnopei va npokuwouv anod 1o cupBoAaio auTd.
AvTioToixa, n ETaipeia AsiToupyei kal w¢ avraoc@aAioTAC KAAUNTOVTAG AAAEG ACQAAIOTIKEG
ENIXEIPAOEIC EVTOG Kal €KTOG EAAGDOG. ZnueiwveTal 0TI Ta €00da and Tnv dpacTnplOTNTA AUTH Eival
MIKPG ONw¢ eniong kai n €kBeon Tng ETaipeiag wg avraocpaAiomnc.
To HEPOC TOU ANOBENATOG MOU avaAoyei oTouG avtaopaAioTéG TnG ETaipeiac avayvwpilovral wg
oToixeia evepynTikoU «AnaIThoeig anod AvTaopaAioTEG».
Ol1 UNOXPEWOEIC NMPOC TOUC avTaopaAIoTEG apopoUV KUPIWG Ta oPeIAOPEVA avTac@AAioTpa.
H ETaipeia €€eTalel av ol anaiTrosig and avraopaAioTEG €XOUV UMNOCTEI anopeiwon KaTta Tnv ouvTaén
TWV OIKOVOMIK®V TNG KATACTAOEWV, PEIWVEl TN AoyloTikn a&ia Touc avaAoywc kal avayvwpilel T
{nuia anopeiwong oTa anoTeAéopara.
Ta nood mnou npokUNTOUV anod TIGC AVTACOQPAAIOTIKEG CUMBAOCEIC avayvwpilovTal oTov XpOvo Mou
ouvaeBnke n oxeTikf oUPBaon kal a) BapUvouv Ta AnNoTEAECUATA TNG OIKOVOUIKNG AUTAG Xpnong B)
ey@avifovTal wg aTolxeia evepynTikoU f nadnTikoU, avaAoya PE To GV TO NOCO AUTO OoQEiAETal OTNV
Etaipgia and anolnuIwoEIG 1] OTOV avTao@aAioTr wS OPEIAN.
H anoTiynon Twv noowv auTwv YiveTal BAcel Twv OPwV MOU E€XOUV UMOYPAQPEI OTIG OXETIKEG
avTaocpaAioTIKEC oUupBaocelc. 'Onwc kal oTta acpaAloThnpia cupBoAala, €Tal kal €dw n Aloiknaon
e€eTalel kABe XpOVO €AV OGUVTPEXOUV MNEPINTWOEIC AMOMEIWONG TNC a&iag TETOIWV ANAITACEWV N
UNOXPEWOEWY. € MEPINTWON MNOU OUVTPEXEl TETOIA MEeEPINTWON, TOTE N TuxXOV dAMOMEIWGN

avayvwpileTal oTa anoTeAéopaTta wg nuia Kal PYEIDVEl avTioTolxa TV anaitnon auTn.

Ta kUpla oToIXEia TOU avTaopaAioTIKoU NpoypappaToc TnG ETaipeiac yia 1o 2016 nrav:
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AcqaAIoTIKO npoypauua AvaTaTrn opo@n anolnuI@ocE®g
Motor excess UNLIMITED XS 500.000
Catastrophe excess 8.000.000 X5 500.000
Properties & Engineering Risk 7.000.000 X5 150.000
Miscellaneous accident 1.000.000 XS 75.000
Marine 950.000 XS5 50.000

iv. AlaowOeioa nepioucia kal €§0da uno/avrTikaraoTtaong

€ OPIOUEVEC NEPINTWOEIC undpxel mBavoTnTa and Tov diakavovioud piag Inuiag va npokuyel
unoAsgipgpaTikn a&ia. H Etaipeia katd nayia TakTikn anolnuiovel TV ao@AAIGUEVO apalipwvTag Tnv
unoAgigpaTikn  a&ia Tou owopatog. H  ekTignon Tng afiag Tou owopaTtog yiverar anod
EUNEIPOYVWHOVEG Kal Oegv OUMPMEPIAAUBAVETAI OTIG AO@AAICTIKEG UMOXPEWOEIS TNG Etaipeiag. H
ETaipeia ornv AN&n Tng eAeyxouevng nepiddou dev nepieAdBave oTig OIkovopikeG TnG KaTaoTaoeig

owouara.

2.11 SYMWH®IZMOZ ANAITHZEQN YNOXPEQZEQN

Ta XpnNUATOOIKOVOMIKA OTOIXEid €vepynTIKOU Kdl naénmikoU cupwngifovral kal To kKabapo noco
ansikovileTal oTnV KATtaoTaon XPNMATOOIKOVOUIKNG B£€0ng, POvo OTav UNApXEl VOPIKA 10XUpo
dikaiwpa va oupwneicsel Ta nood nou avayvwpioTnkav kal undpxel n npoBeon va yivel
dlakavoviouog o kabapn Baacn, N yia va peucTONoIfOEl TO NEPIOUCIAKO OTOIXEIO KAl va dlaKavovVvioel

TNV UNOXPEWCN TAUTOXPOVa.

2.12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
Ta Tapeiaka diabgoiya kal 10odUvapa nepiAayBavouv Ta PeTpNTa oTnv Tpanela KAl oTo TAMEIo TNG
ETaipeiac kabBwg eniong kai Tic BpaxunpoBeopec enevdUCEIC UWNANC PEUCTOTNTAC, ONWCG TA NPOoiovTa

TNG ayopdc XprnuaTog Kal Ti TpanelikeC KaTaBETEIG.

2.13 METOXIKO KE®AAAIO

'E€E0da Ta onoia npaypartonoin®nkav yia Tnv €kdoon YETOXWV gugavifovral YETA TNV apaipecn Tou
OXETIKOU (POPOU €1003NUATOCG, OE HEIWON Tou NpoidvTog TNG £kdoone. Ta £€Eoda Ta onoia oXeTilovTal
ME TNV €KO0ON HETOXWV YIA TNV ANOKTNON £RIXEIPHOEWV nepIAaPBavovTal 0To KOOTOC KTRONG TNG
enixeipnong nou anokTtdtal. Katd Tnv andktnon 10iwv HETOXWV, TOo KaTaBAnBév Tiunua,
OUMMEPIANQPBAVOUEVWY KAl TWV OXETIKOV danavwv, dneikovileTal PEIwTIKG Twv 10iwv KePaAdiwv
(anoBegpaTikd unép 1o ApTio). O1 'Id1Eq MeTOXEG dev eVvOWUATWVOUV dIKAIWUaTa Wneou. H ETaipeia

katd Tnv 31 AekeuBpiou 2016 kaTeixe 254.995 idieg HETOXEC OUVOAIKOU noooU € 371.368,63.
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2.14 YNOXPEQZEIZ

O1 unoxpewoeig TnG ETaipeiag npog Tpitoug anoTipwvTal oTi¢ OIKOVOUIKEG KaTaoTAoeIG OoTO 10TOPIKO
kOOTOG TOUG Bdoel Twv VOPIYHWV OTOIXEIWV MOU UMApXouVv Yia TIC OUVAAAAQYEG AUTEC. Tuxov
eniBapuvoeic anod ekNPOBEOPEG NANPWHEC UMNOXPEWOEWY BaApUvVoUV TA ANOTEAECHATA XPNHONG Kai

npooau&avouv 160M00a TIC UNOXPEWOEIC.

2.15 ®OPOAOIIA

H enmiBdpuvon Tng Xpnong €i0odnuatoc anoTeAsiTal and Toug TPEXOVTEC (POPOUC Kal TOUG
avapBaiAopevouc @opoucg, dnAadr Toug POpouG N TIC POPOAOYIKEC EAAPPUVOEIC NMOU OXETICOVTAl HE
TA OIKOVOUIKA OQEAN nou npokUMTouv OTnv XPNon daAAd é&xouv nodn katahoyioTei n Ba
kaTtaAoyloToUVv ano TIG (POPOAOYIKEC APXEG O DIAPOPETIKEG XPNOeIC. O TpEXWV Kal avaBaAAopevog
@POPOC KATAXWPEITAl OTa anoTeAéopara rn aneubeiac otnv kabaprn O€on av agopd oToIXEia nou
€xouv avayvwpioBei aneubBeiag ota 'Id1a Kepalaia. O @oOpog €100dnuaTog unoAoyileTal eni Twv
(POPOAOYNTEWV KEPOWV TNC XPNONC ME TOV EKACTOTE IOXUOVTA CUVTEAEOTH. Ta QopoAoynTéa KEPON
dlapépouv anod Ta kabapd kEépdn Tng ETaipeiag, onwg auta epgavidovtal oTiG OIKOVOMIKEG
Kataoraoeig, O10TI Oev nepihauyfavouv €coda 1 €Eoda Ta onoia Oev @opoAoyouvTal R
avayvwpifovtal popoAoyika o€ AAAEG Xpnoeig kai dev nepiAapBavouv nood Ta onoia oudénoTe
@opoAoyouvTtal 1 avayvwpilovral @opoioyikwG. O avaBaAldopevoc @Opoc  €100dNMATOG
npoodiopileTal hNe TN YEBODO TNG UNOXPEWONG NOU NMPOKUNTEI ano TIG NPOCWPIVEC O1aPOopPEC METAEU
TNG AoyioTikAG a&iag kal TnGg @OpoAoyIKAG PBAoNG Twv OTOIXEIWV TOU EVEPYNTIKOU Kal TwV
UNoXPEWOeWY. AvaBaAAopevoc @opoc sioodnuaTtog dev AoyileTal €av npokUNTEl and Tnv apxikn
avayvwpion oTolXEiou evepynTikoU | NadnTikoU o€ guvaAAayr), EKTOC ENIXEIPNNATIKAGC OUVEVWONG, N
onoia oTav €yive n ouvaAiayn Ogv ennp&ace oUTE To AOYIOTIKO OUTE TO POPOAOYIKO KEPDOC N Znuia.
O1 avaBaAAopeveg @OPOAOYIKEGC daNAITAOCEIC KAl UMNOXPEWOEIC daAMnoTIHwvVTal HE Bdon Toug
(POpPOAOYIKOUG OUVTEAECTEG MOU AVAUEVETAlI va spapuooToUVv oTnv nepiodo kartd Tnv onoia 6a
dlakavovioTel N anaiTnon f N unoxpewaon, AaupavovTtacg undywn Toug popoAoyIKoUG oUVTEAEOTEC (Kal
(PopoAoyIkoUG VOHUOUG) nou &xouv TeBei og 10XU 1 0UCIAOTIKA 10XUOUV MEXPI TNV NUEpounvia
ava@opdc. AvaBaiopevec analtnoeig avayvwpidovral oTnv £KTAcn KATA Tnv onoia ekTiydral o1 6a
unapxouv gpopoloynTea KEPON.

O1 avaBaAAOPEVEC (POPOAOYIKEG AMAITACEIC KAl UMOXPEWOEIG cupwn@ilovTal Yovo €av eMITPENETAI
VOUIKA O CUPWNQIOKOG (POPOAOYIK®V ANAITHOEWY KAl UMOXPEWOEWY Kdl £POCoOV 0l avdBAAAONEVEG
(POPOAOYIKEG AMAITAOEIS KAl UMOXPEWOEIC NpokUunTouv and Tnv idla gopoAoyouoa apxn €ni Tng
ovTOTNTAC NOoU @OopoAoyeiTal | kKal €ni OIAQOPETIKWV OVTOTATWY Kdl undpxel n npobson n
TAKTOMOINGN va Yivel JE ouNWNQIoHO.

O1 PeETaQEPOUEVEC axpnoiponoinTeC popoAoyikeég (nuIEC avayvwpilovTal w¢ neplouciakd oToixeia

MOvo oTav eival nibavo oTI Ba npokUWouv PHEAAOVTIKA popoAoynTEa KEPDN.
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2.16 ANNMOZHMIQZH NMPOZQINIKOY AOIrQ EZOAOY AMNO THN YMHPEZIA

BpaxunpbBeopeg napoxeg: O BpaxunpdBeopeg napoxeg npog Toug epyalopevoug (ekTdg and

napoxec ANENG TNG €pyaciakng oxeong) o€ Xpnua kai oe €idog avayvwpilovralr wg £€odo oTav
kaBioTavrar O0edouAeUupéveg. Tuxov aveEO@ANTO Nood KATAXWPEITAI WG UMOXPEWON, EVW OF
nepinTwon nou TOo nMood nou ndOn kataBAnbnke unepfaivel To nood Twv napoxwv, n ETaipeia
avayvwpilel To unepBAillov Noood wg GTOIXEIO TOU evepyNnTIKOU TNG (NMponAnpwOév £€€0d0) pdvo kata

TNV EKTACN NoU N nponAnpwin 6a odnynoesl o€ Yeiwaon HEANOVTIKOV MANPWH®YV 1 O ENICTPOPN.

MNapoxeg perd Tnv €€odo and Tnv unnpecia: O1 napoxeg MeETa Tn AAREN TnG anaoxoAnong

nepIAAUBAVOUV CUVTAEEIC 11 AAAEG napoxeg (ao@aleieg (wnG Kal 1aTpikn NepiBaAyn) nou napéxel n
enixeipnon HeTd TN ANEN Tng anaoxoAnong, ¢ avraAAaypa Tng unnpeciac Twv epyalodeEvmv.
Juvenwcg, nepIAauBAvouv TOCGO MNPOYyPAUMATa KABOPIOHEVWY EI0QOPWY OCO Kal Mnpoypapuara
kaBopiouEvwV napoxwv Kal avaAlovTtadl KatwTEPpw. To JeJ0UAEUHPEVO KOOTOG TWV MPOYPANHATWY

KaBopIoPEVWV EI0POPWV KATAXWPEITAl w¢ €000 oTnV nepiodo nou agopd.

i. Npdypayua KaBopICUEVWY EIGPOPDV

Me Bdon To NPOYpANHA KABOPIOUEVWYV EICPOPWY, N unoXpewaon Tng ETaipeiag (vouikn n Tekpaptn)
neplopifeTal oTo NoCoO NOU €&xel ouhpwvndei va ouvelopépel oTo @opea (M.X. TAUEIO) nou
dlaxelpileTal TIC EI0POPEG KAl XOPNYEI TIC NAPOXEC. SUVEN®G, TO NOCO TWV NApoxwv rnou 8a AdBel o
epyalopevocg npoodiopileTal and 1o nood nou kataBaAAel n Etaipeia (N kar o epyaldPevog) kal ano
TIG kaTaBANBeioeg eNeVOUCEIC TWV EICPOPWYV AUTWV.

H nAnpwTéa siopopd ano Tnv ETaipeia og éva npoypauua KaBopIoPEVWY €I0POopWY, avayvwpileTal

€ITE WG Mia UNOXPEWON UETA KAl TV a®aipeaon TnG €10popdac nou KaTaBAndnke, €ite wg éva ££0do.

ii. [Npoypauua KabopliouEVWV NApoxXmwyV

H unoxpéwon MNou KATAaXWPEEITAl OToV ICOAOYIOMO Yiad Ta Npoypduuata KaBopIoUEVWY NapoXwV
anoTeAei TNV napoloa a&ia TNG UNoXPEWONG yia TNV kaBopioguévn napoxn Weiov Tnv eUAoyn a&ia Twv
oTOIXEIWV TOU evepynTikoU Tou MNpoypduuaTtog (edv undpxouv) Kal TIC METABOAEC Mou MPOKUMNTOUV
ano onolodnnoTe avaAoyloTIko KEPOOG N {nuia kal To KOOTOC TNG npounnpeciagc. H d€éopeuon TG
kaBopiopévng napoxng unoloyiletal eTnoiwg and aveEapTnTo avaloyioTn JE Tn Xprion Tng NeBodou
NG npoBeBANUEVNC NIOTWTIKNG Povadog (projected unit credit method). MNa Tnv npoggogAnon
XPNOIJOMOIEITAl TO ENITOKIO TWV UAKPONPOBECOUWY OPOAOYWY ToU EAANVIKOU Anuogiou.

Ta avaloyioTikd kEPON Kal ol {nuieg gival aToIxeia TNG UNOXPEWONG TNG NapoxXng TnG Etaipeiag, 600
kal Tou €€6dou To onoio Ba avayvwpiotei otnv KaTtdotaon ZuvoAikoU Eicodnuatog. TEAog, To

kboTOG Npolnnpeoiag avayvwpileTal aueca otnv Kataoraon ZuvoAikoU EicodnuaToc.

MNapoxec TepudTiopyoU TNG anaoXoAnong: O1 napoxec AOyw ANENC TNC €pyaciakng oOxXEoNG

kataBdAAlovTal otav ol epyaldpevol anoxwpoUv Npiv TNV nuepounvia ouvTta&lioddTnong. H ETaipeia
KATaXWpPei AuTEG TIG NApPoXEC OTav OeopeUETal, €iTE OTAV TEPMATICEl TNV AnaoxoAnon unapxovTwv

epyalopévwv oUP@wva HeE €va AeNTOHUEPEG NpOYypAMPa yia To onoio dev undpxel mbavoTrnTa
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andoupaong, €iTe OTAV NPOOPEPEl AUTEG TIC NAPOXEC WG KivnTPO yia ekouaoia (eBeAouacia) anoxwpnon.
'OTav 0l MAapoxEC auTec kabioTavral nNANPpwTEEC 0 nePIOdOUC MeEpa Twv OWOEKA HNVWV Ano
nuepopnvia Tou IooAoyiopoU, TOTE Ba npénel va npoego@AouvTal Ye Baon Ti¢ anoddoeI TwV UWNANG
MolOTNTACG ETAIPIKWV OPJOAOYWV I TWV KPATIKOV OHJOAOYWV.

>TnV NeEpinTwon Miag npoo@opdc nou YiveTal yia va evBappuvel Tnv €BgAoucia anoxwpnon, n
anoTignon Twv napoxwv ANENG TNG €pyaciakng oxéong npenel va Baciletar otov apiBud Twv
epyalopévwv MoOuU avapeveralr va OexToUv TNV npoogopd. TNV NEPINTWON TEPUATIOHOU
anacxoAnong nou undapxel aduvapia npoadiopiopoU Twv epyalohévwy nou Ba Kavouv Xprnon autwv

TWV napoxwv, dev Yiveral AoyioTikonoinon aAAd yvwaoTonoinon autwv wg evOEXONEVN UNOXpEwWanN.

2.17 NPOBAEWEIZ

MpoBAéweic avayvwpilovTal 6Tav n ETaipeia €xel NnapoUCGEG VOUIKEG ) TEKUNPIWHEVEC UNMOXPEWTEIC
WG anoTéAeopua napeABovVTwV yeyovoTwy, gival mbavh n ekkabdapion Toug HECW EKPOWV NOPWV KAl N
EKTIMNON Tou akpifoUc MoooU TnNG UNOXPEWONG MMopei va npaydartonoin®ei pe a&onioTia. Ol
npoBAEwelg Baplvouv Tn Xpnon Tng nepiddou nou auTéG agopouv. ‘OTtav n enidpacn Tng
dlaxpovIKnG a&iac Tou Xpnuartog eival oucimwdng, To Nogd TnNG NPOBAEWNG avravakAd Tnv napouoa
a&ia Tnc danavng nNou avap&veTal va anaitnBei yia To d1akavoviouo TnG dECHEUONC.

Tuxov pelwoelg eni TV NpoBAEWewv auTwv, OnAadn pHn XPNOIUOMOIOUHUEVEG NPORAEYEIS,
avayvwpilovtdl w¢ £00d0a Nou NpocTiBevTal oTa ANoTEAEGUATA TNG XPHONG NoU a@opouv.

Mia npoBAewn via kKOOTOC avadiapfpwaong Kataxwpeital yovov oTav nAnpouvTadl Ta YeVIKA KpITApIa
KaTaxwpnong yia npoBALWelC. TEToleC NPoBAEWesIC nepIAauBavouv MnpooTiya AOyw TEPUATIOHOU
oupBdoewV HICBWOEWY Kal aPoIBEC AOyw €£0d0U ano Tnv unnpeoia epyalohévmy.

'OTav undapxel €vag apiBuoc opoiwv deoheloswv (N.X. EYYUNOEIG NPOIOVTWY N OYOIEC CUMBATEIC), N
meavoTnTa OTI pia ekpory B6a anaitnBsi yia diakavovioud, kabopileTal AauBavovrag unoyn Tnv
KaTtnyopia Twv OeoPeUOEWY, WG €va aUVOoAO.

O1 npoBAEYeI¢ emokonolUvTal Katd TNV nUEPOMNVia ouvTa&éng kabe 1coAoyiopoU Kal npooappolovTal
MPOKEIJEVOU VA avTavakAouv Tnv napouoa afia Tng dandvng nou avapeveTdl va anaitnBei yia mn
OlEUBETNON TNG UNOXPEWONG.

O1  &vdexOuUevec unoxpewoelc Oev avayvwpifovral oTic  Oikovopikéc KaTtaoTaoesic aAAd
yvwaoTonoloUvTal, eKTOC av n meavoTnTa ekpowv NOPwV Ol OMnoiol EVOWHATOVOUV OIKOVOUIKA O(EAN
gival ehaxiorn. O1 evdexoueveg anaiThoelg dev avayvwpifovTal oTic OIkovopikéG KaTaoTdoelig aAAd
yvwaoTonolouvTdl epOgoV N €I0pON OIKOVOUIK®WV oPeA®WV gival moéavr.

MpoBAEYEIC yIa HEAAOVTIKEG AEITOUPYIKEG (NUIEC dev KaTaxwpoUuvTal.

H ETaipeia dievepyei oTo TEAOG KABE OIKOVOMIKNG XProng NpoBAEWEIG yia KIvOUVOUG Nou anoppeouvV
anod Ta aoQaAlioTrpla cupBoAala nou €xel ouvawel. H dievépyeia Twv NPoBAEYEWV aAuTWV Eival
UNOXPEWTIKA BAcel TNG aocPalIoTIKNG vopoBeaiag n onoia dIENel TNV AEITOUpPYiad TWV ACQPAAICTIK®OV

enixeiprfoswyv otnv EAAGda.
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To TeAIKO Noad TwV unoAoyI{OPeVWV NMPoBAEWeWV BApUVElI TA ANOTEAEOHUATA XPHONG TNG OIKOVOUIKNG
XPAONG nou agopd Kal apxika a) cupwn@ifovtal Pe TIG AVTIOTOIXEC NPOBAEWEIC TNG NponyoUHEVNG
XPAONG HE TO AMNOTEAECHA TOU OCUPWN@IOWOU va Bapuvel Ta anoTeAéopaTta Xpnong kai B)
METAQEPETAI OTNV ENOPEVN OIKOVOUIKN XPNon w¢ NpoBAEWEIC nponyoUUeVNG XpHong.

O1 npoBA&welc yia TO UWOG TWV AMNOBENATWV EKKPEMWV (NMIOV MOU MNposkuwav Oev €XOouv
npose€opAndei, kKabw¢ autd a@evoc dev amnoTeAel akoAouBoUPevn NPAKTIKN Kadl AQETEPOU Oev

eNITpENeTal ano Tnv EnonTiki Apxn.

2.18 NOIMNA EZOAA-EZ0AA

Ta £€00da anoTigwvTal oTAV gUAoyn aia Tou €10nNpaxBEVTOC 1 EIONPAKTEOU avTAAAGyHaATOC.

Ta Aoind €o0oda Tng ETaipsiag npogpxovTtal and enevOUCEIG MOU €XOUV YiVel €iTe 0€ akivnTa €iTe o€
XpnHaToolkovouikd npoidvra. AvTioToixa, Ta €§06a Nou apopouV TIG avTioToIXEG OpacTNPIOTNTEG TNG

ETaipeiag kaTtaTtadooovTal oTIC idIEC KATNYOPIEC.

i) 'Ecoda ano Ynnpeoieg

'OTav TO AnNOTEAECOUA MIAC OUVAAAAQYAC, Mou a®opd Tnv Napoxn UMNNPeEcI®V, UMNOPEi va eKTIUNOEI
a&ionioTa, n KATaxwpnon €0000U MNou OXeTI(eTal PE Tn ouvaAAayn yiverar pge Baon To oTdadio
OAOKANPWONG TNG CUVAAAayng, KaTd Tnv nUeEpounvia avagopdac. To AnoTEAECPA MIAg cuvaAAayng
Jnopei va ekTignOei a&ioniora, éTav nAnpouvTal 6AEG oI akOAouBec NpolnoBETeIC:

a) To nood Tou £06d0U Pnopei va anoTiynBei agioniora,

B) nmBavoAoyeiTal OTI TA OIKOVOUIKA OQEAN, nMou cuvdEovTal Pe Tn cUPBaon, 6a eiopeloouv oTnv
enixeipnon,

y) To oTadio oAOKANPWONG TNG CUVAAAAQyNG, KATAa TNV nUeEpounvia avagopdc, unopei va kabopioTei
a&ionioTa Kai

0) Ta KOGTN nou avaAneenkav yia Tn cuvaAlAayr Kdal auTd nou anaiTouvTdl yid TNV OAOKARPwGN TNG

ouvaAAayng, ynopei va anotiynBouv a&idéniora.

ii) Mepiopara EionpakTtéa

Ta pepiopaTa avayvwpilovTal 06Tav opioTikonolsital To dikaiwua €ionpa&rg Toug anod Toug PMETOXOUC.

iii) '‘Ecoda-'E§0da Enevdluosmv

Ta €00da Mou npoEpyovTal ano evoikia avayvwpifovral £TnNoiwc OTo NUEPOAOYIAKO £TOC Mou
apopolv. Ta £€00da anod nwAnon evoc akiviTou avayvwpilovral atnv Xpnon nou £AaBe Xwpa n
nwAnon. € NepPiNTwoN Nou NPOKUNTEl {nuia anod pia TETola NwANoN, auTn Bapaivel Ta anoTeAéopara
TNG XpNong nou agopd. Ta €€oda diaxeipiong Twv akIiVATWV Bapaivouv To anoTEAEGUA TNG XPNONG
nou agopouv. Ta XpNUATooIKOVOWUIKG NpoidovTa ONwc €ival ol JETOXEG, Ta OPOAoya KTA. diaTnpouvTal

He okond To kEpOOG anod PeTanwAnon n Yepiopata. Ta €0oda and TOKOUG KAl Aoind OXETIKA £€00da
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Onwc¢ €ival N nwAnon Toug avayvwpifovtal oTnv Katdotaon ouvoAlkoU €1000AKATog TNG XPHONG Nou
EMITEUXONKAV. ZTIC NEPINTWOEIC NMOU NpokUNTel {nuia and Tnv NwWANCN TWV XPNHATOOIKOVOUIK®OV
€NeVOUTIKWV MPOioVTWY, aUTH avayvwpileTal oTnv KATAoTAon OUVOAIKOU €1000NPAToC TNG XPnong

nou €yIVE N NnwAnon.

2.19 MEPIZMATA NAHPQTEA
Ta pepiopara avayvwpilovral oTiG OIKOVOUIKEG KaTaoTAOEIC WG UNOXPEWON HMETA TNV €yKpION TNG

dlavoung Toug ano Tnv €Tnoia Fevikn ZuvEAEUON TWV METOXWV TNG ETalpeiac.

3. ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H ouvTta&n Twv Oikovouikwv KaTaoTdoswv oUppwva pe Ta A.M.X.A. anaitei Tn XpHon eKTINACEWV
Kal TNV Aoknon Kpiong kata Tnv €pappoyn Twv AOYIOTIKWV apxwVv Tng ETaipeiac.

SUPQwWvVa HE TIC AOYIOTIKEG apXEC TN ETaipeiag, opiopéva oToixeia Tou evepynTikoU aAnoTIN@VTAI
otnv €uAoyn a&ia Toug. O nNpoadiopIoPOG TNG €UAoyNnG a&iag anaiTei TNV €€A0KNON Kpiong w¢ Npog
TNV €niAoyn TNG KAataAAnAng pedodoAoyiag unoAoyiopous kKabBwg kal Tn JIEVEPYEIA EKTIUACEWY Kal
napadoxwv. EKTIUAOCEIC Kal KPIOEIC €niong XpnoidonoloUvTdl Kdl yid ToV UMNOAOYIOHO dAAwv
KovOUAiwv Twv Olkovopdikwv KaTaoTdoewv, ONwG Ol danooBECEIC TWV EVOWOMATWV KAl aCOUATWV
akivnTonoinoewy, NpoBAEWeIC KTA. O1 eKTIUACEIC KAl 0l NapadoXEC AuTEC aPopouV To PEAAOV Kal W
OUVENEId Ta npaypaTikad anoteAéopaTta nibavwe va diagoponoloUvral and Toug AOYIOTIKOUG
unoAoyiopoUc. Ol eKTINNOCEIC Kal napadoxEC MOU €VEXOUV ONMAVTIKO KivOUVO va MNpoKAaAEoouvV
OUCIWOEIC NPOCAPHOYEG OTIG AOYIOTIKEG A&iEC TwV OTOIXEIWV TOU evepynTIKOU Kal TWV UNOXPEWTEWV

OTNV €NONEVN OIKOVOWMIKN NEPiIOdO £XOUV WG EENC:

3.1 Kpioeig

KaTta Tn d1adikacia epapuoyng Twv AOYIOTIK@WV apX®V Kdl TwV KPioewv TnG Aloiknong, €KTOG auTwv
nou nepIAGUPBAVOUV EKTIMNCEIG, nou oxnuatifovral and Tn Aioiknon Kkal nou €xouv Tnv
onNUavTIKOTEPN €nidpacn oTa nood nou avayvwpilovral oTic OIKOVOMIKEG KaTaoTAoEIC KUupiwg
oxeTiCovTal UE:

» KaTtnyoplonoinon Twv enevoUuoEwv

H Aloiknon anogacilel kaTtd Tnv anokTtnon Miac enévduong, €av auTth 6a katnyopionoin®si wg
dlakpaTtoupevn WEXP! TN ANEN, KATEXOUEVN Yia eunopikoUG okomnoug, anoTIJWUEVN oTnv eUAoyn agia
MEOW TWV anoTeAeopdtwy, n d1aBgoiun npog NnwAnon. MNa auTeg nou eival dlIaKpATOUHEVEG MEXPI TN
ANEn, n Aloiknon €€etdlel €dv nAnpolvTal Ta KpITApId nou opiel To AAM 39 KAl OUYKEKPIYEVA N
Etaipeia €xel Tnv npoBeon kal Tnv 1kavoTNTa va Tng Kpatnoel €wg Tn ANEn Touc. H ETaipeia
KaTnyoplonolei TG eNevOUOEIC WG KATEXOMEVEG YIA EUNOPIKOUC OKOMoUG €AV AQUTEG €XOUV AMOKTNOEi
Kupiw¢ yia Tn Onuioupyia Bpaxunpodbeopou kEpdouc. H katnyopionoinon Twv enevdUCEWV WG

anoTIJWHEVEG oTnVv eUAoyn a&ia PHEOW TwV AnNoTEAEONATWY €EapTdTal and Tov Tpono e Bdon Tov
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onoio n Aloiknon napakoAouBei Tnv anodoon Twv enevduoewyv autwy. 'OTav dev KaTnyopionoioUvTal
WG KATEXOHUEVECG YIA EPNOPIKOUG okonoUg aAAd undpyouv d1abéaiyeg kal a&ionioTeg eUAoyeg agieg kal
ol METABOAEG OTIC eUAoYeC afiec nepiAapBavovTal oTo KEPOOG 1 oTn {NUIA 0TOUC Aoyapiaopous TwV
anoTeAeopdTwy, TOTE KaTnyoplonolouvTal ¢ dnoTIMWHUEVEG oTnv eUAoyn afia pEow Twv
anoteAeopatwv. 'OAec ol Aoinég enevdUOEIC KATNyopionoloUvTal we O1dBETIPEC NpoC NwANnon.

> avaktnoigdéTNTa TWV anaiTnoswyv
O1 eunopikeG anaiThoeic avayvwpilovtal apxika ortnv €UAoyn a&ia kal UoTepa anoTIgwVTAl OTO
avandéoBeoTo KOOTOC Meiov TIC MPOPAEWEIC yIa aAMOMEiwOn, Xpnolgonoiwvrtag Tn HEBodO Tou
npayuaTikoU eniTokiou. 'OTav n ETaipeia €xel avTIKEIPeVIKEG evOei&eic OTI dev Ba slonpdagel 6Aa Ta
oQEINOPEVA O auTtnV Nnood, cUPPWVa JE TOUG O0pouG TNG kKaBe cuppwviag, oxnuaTilel npoBAswn yia
anopEiwon EUNOPIK®WV anaiTnoswyv. To UWog TnG npoBAswnc diagop@wveTal ano Tn diagopd nou
NPOKUNTEl PMETAEU TNG AOYIOTIKAG a&iag Twv anaiTAoswy Kal TIG napouadag a&iag Twv eKTIHWHEVWV
MEAANOVTIKWV TAHPEIOKWV POWV, Ol OMOIieC NpoeEoPAoUvVTal UE TO MPAYHATIKO €MTOKIO. To Nogd Tng
NPOBAEWNG KaTaxwpeital ¢ danavn ora 4dAAa  €E0da  eKUETAAAEUONC OTNV  KATAOTAON
anoTEAECHATWV.

» Kkatd ndéoo pia Piobwon nNou CUVANTETAl UE €vav €EWTEPIKO EKPICBWTN KATATACOETAl WG

AEITOUPYIKN 1 XpPNHATOJOTIKN

O1 WIoBWOEIC, YIa TIC OMNOIEC OUCIACTIKA OAoI Ol KivOUVOl KAl WQPEAEIEC TOU WICOWHEVOU OTOIXEIOU
napaPévouv aOTov  eKPICOWTRA XapakTnpilovral G A£ITOUPYIKEG MIoOwoelic. Ta nood nou
kataBdAlovTal yia Tnv €EOQANON Twv J00EWV TWV AVWTEPW MICBWOEWV KaTaxwpouvTal oTnv
KaTtaoTaon anoTeAeopdTwy. O1 YICBWOEIG NOU APOopPoUV EVOWUATEG AKIVNTOMOINGCEIG YIA TIG OMOIEG N
Etaipeia €xel ouolaoTikd OAOUG TOUG KIVOUVOUG Kal TIG WEEAEIEG TWV HICOWUEVWV nayinv

xapaktnpiovtal wg XpNHATodOTIKEC HIOBWOEIG.

3.2 EKTIHNOEIG KAl UNOBECEIG

SUYKEKPIYEVA Nood Ta onoia nepiAapBavovTal f ennpealouv TI¢ OIkovouikeG KaTaoTaoesic kal ol
OXETIKEG YVWOTOMOINCEIG NPENEl va EKTINOVTAI, ANAITOVTAC TO OXNUATIOUO UNOBECEWV OXETIKA ME
a&iec 1 ouvlnkeg nou dev eival duvaTo va gival yVwaoTEG e BeBaIOTATA KATA TNV nepiodo oUVTAENG
Twv OIkovouikwv KaTtaoTdoswv. Q¢ onuavTikn AOYIOTIKR €kTipnon, OswpeitTal pia n onoia €ivai
onuUavTikn yia Tnv eikova Tng Oikovopikng Kataotaong Tng ETaipsiag kal Ta anoTeAéouarta Kal
anaitei TIC Mo OUOKOAEG, UMOKEIPEVIKEC I NEPINAOKEG KpIoeIC TNG Aloiknong, ouxXvda WG anoTEAECUA
TNG avdykng yia OXNMATIONO EKTIMACEWV OXETIKA ME Tnv €nidpaocn unobBecewv o1 omnoieg eival
aBEBalec. H Etaipeia aflohoyei TETOIEG EKTIMNOEIG O ouveXr Baon, Bacifopevn oTa anoTeAéoudra
TOU NapeABOVTOC Kal OTnNV €UNEIPia, CUOKEWEIC PE €101KOUC, TAOEIC Kal AAAEC UEBOBOUG Ol OMOoIEC
BewpoUvTal AOYIKEG OTIC OUYKEKPINEVEC GUVBNKEG, ONWC €Miong Kal TIC NPOBAEWEIC NAC OXETIKA PE TO

NWC auta evdéxeTal va aAAGEouv aTo PEAANOV.
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> Ao@alioTikéG MPpoBAEWEIG EKKPEH®OV {NHIOV

O1 eKTIMAOEIC Nou npaypaTtonolsi n ETaipeia oxeTikad PJe Ta ac@aAiotripia cupBoAdala nou €kdidel Kal
TIC NANPWHEC nou KaAeital va kataBdAer otav enéABel To ao@QalioTIKO YeEYovoG &ival ol
ONMAvTIKOTEPEG EKTIMNOEIC NMOU KAA&iTal va ndapel n Aioiknon yia Tnv Etaipeia. Yndpxouv apkeTEg
nnyec aBeBaidTnTag nou npénsl va An@Bouv unown oTnVv ekTignon TNG TEAIKAS anolnuiwong nou
TeAIKG Ba kaTtaBaAel n ETaipeia. Mepikeg anod auTeg eival n TeAikn €kBaon TnG undBeong 6Tav auTn
kaTaAn&er ora dikaoTnpid, CUPNANPWHATIKA OToIXEia nou Osv ATAV yvwoTd and To davolyua Tou
(pakeAou {nuIag k.a. H Etaipeia Baoifopevn otnv npdTacn Twv avaAoyioTwv nou cuvepyaleTal, ol
ornoiol avéAuoav Ta anoAoyIoTIKA OTOIXEid Twv NponyoUdevwy €TV TNG ETaipeiac kar Twv Aoinwv
aoQaAIoTIKOV TOU KAGdou, npoePn oe avabBewpnon TnG NOMTIKAG anoBeuaTtonoinong otov kKAGdo
AoTiknG EuBuvng AuTokiviTou.

MNa va ekTiunBei ave&aptnTa 170 UWOG TwV anoBeudTwV £QApUOOTNKAV Ol AKOAOUBEC avaloyIOTIKEC
HEBODoOI: Chain Ladder (CL), Bornhuetter-Ferguson (BF), Average Cost(AC) kal Frequency-Severity
(FS).

» MeTapepopeva 'EE0da NpookTnong
Ta MeTagepopeva ££0da npdokTnong unoAoyidovTal €ni TwV AUECWV KAl EPPECWV €EODWV
npoéokTnong. O unoAoyiopodg Twv MEM nou avTioToixouv oTa aueca £§0da yiveral ava cupBoAaio kai
ava kAaGdo avaloyikd HPE TNV XPovikn OIdpkeld Tou aocgaAioTnpiou cupPoAdiou. MNa Ta 'Eppeca
'E€E0da MpOOKTNONG, UMoAoYileTE TO NMOCOCTO MOU BApUVEl TNV XPNON €ni TWV EYYEYPANMEVWV
ao@aiioTpwVv Kal Twv JIKAIWHATWY ava KAAdo Kal OTnV CUVEXEId €QpApuOOTNKAV Ta NMOCOCTA aUTd

ava kAado €ni Twv avTioToiXwv cUPBOAdiwV nou eival o€ 10XU 0To TEAOG TNG XPRONG.

> EkTignon tng eUAoyng a&iag Twv enevéUOEwWV O akivnTa

O1 enevdlosIG 0 akivnTa anoTIwvTdl oTnVv euAoyn aia Toug os KABe nUepoPNVvia TNG OIKOVOMIKNG
€kBeanc. Q¢ evAoyn a&ia piag enévduoncg oe akivnTa €ival To noad yia To onoio autd To akivnTo Ba
pnopoUos va avraAAaxBei peTa&l dUo Pep®V Mou evepyouv WE Tn BEANOCN TOUG Kal PJE MARPN yvwon
TWV oUVONK®V TNG ayopdg, os pia ouvaAAayn nou die€ayeTal o kabapd unopikn Baon.

H kaAUtepn €vdei€n Tng eUAoyncg afiac OideTal and TPEXOUOEC TIUEC Ot Mia evepyd ayopd vid
napopolo akivnTo ornv idla TonoBsoia Kal KATAoTAON KAl Mou UMOKEITAI O£ napopola piobwon Kai
AAAEG oupBdaocslc. QOTOOO OTIC NEPICOOTEPEC NEPINTWOEIC AKIVIATWYV TPEXOUOEG TIMEC O Hia evepyo
ayopd Oev eival diaBEoipeg kal enopévwe n ETaipeia anaiteital va npoadiopiel Tnv €UAoyn a&ia
Baoi{OPeEVN O EKTIMNOEIC.

H anoTignon Twv akiviTwV €ival eyyevweg UNOKEIPEVIKN Kal aBERain Aoyw Tng 101aiTepng uUoNG kKabe
aKIVATOU Kal TnG avdaykng va Yivouv eKTIMNOEIG KAl nNapadoxXeC OXETIKA, WETAEU AAAwWvV, PE Tnv

anddoaon Kal To NooooTO NANPOTNTAC TOU AKIVATOU.
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> ®Opog £1003NHATOG
H ETaipeia unokeiTal o pOPo €1000NNATOG KAl 05 AAAEC MOAUApPIOPEG POPOAOYIKEC OIKaAIOdOUTIEC.
SNUAVTIKEG EKTIMAOEIC anaiTouvTal yia Tov Kabopiopgo TnG npoBAewng yia ¢pOopoug €100dnNPaToc,
Kabwg kar yia Tov kKaBopiopyd Twv NpoPAEWPewvV yia (POPOUC €I00ONHATOC. YMAPXOUV TMOAAEG
OUVAAAQYEG Kal UNMOAOYIOHOI YIa TOUG onoioug o akpIBhc kabBopiouog Tou pOpou cival aBERalog kaTa
TN ouvnBdn nopeia Twv dpaocTnploTATwV TNG ETaipeiac. H ETaipeia avayvwpilel UNOXPEWOEIC Yia
avapevopeva B€uata popoAoyikoU eAEyXou, BaoifOUEVN O EKTIUACEIC TOU KATA ndco Ba ogeilovTal
ennAgéov @opol. ‘'OTtav 1o TeAIKO anoTéEAeopa and Toug PpOPOUC AUTWV TWV UNOBECEwWY dlaPEpEl ano
Ta Nood Nou egixav apxika AoyloTei, TOTE ol JIAPOPEC AUuTEC Ba €xouv enidpacn OTo QOPO
€1000NNATOG Kal oTIC NPOBAEYEIC yia avaBaAldpevn @opoAoyia otnv nepiodo katd Tnv onoia Ta

nood auTd €xouv kaboplobei.

> MpoBAtyseig
O1 eniopaleic Aoyapiaopoi aneikovilovTtal Ye Ta nood Ta onoia €ival méavov va avaktnBolUv. MOAIC
YIVEl yVWOTO OTI €vac OUYKEKPINEVOC Aoyapliaopog UNOKEITAl O KivOUvo PEYAAUTEPO TOU OUVRBOUG
MoTwTIKOU KIvOUvou (n.X. XaunAn nmoToAnnTiKh 1kavoTnTa Tou MeAATn, dlawvia OXETIKA ME TNV
Unap&n TnG anaiTnong f To NOCO AUTNG K.AM.), TOTE 0 Aoyapiaouoc avaAUeTal Kal KataypdageTral eav

ol ouvBnkeg unodnAwvouv OTI N anaiTnon €ival aveionpakTn.

» EvdgXOMEVA YEYOVOTA

H ETaipeia eunA€keTal o OIKAOTIKEG JIEKDIKNOEIG Kal anolnuUIWOEIC KATA Tn ouvhdn nopeia Twv
gpyaciov TnG. H Aloiknon kpivel OTI onoloidrnnoTte diakavoviouoi de 8a esnnpéalav onuavTika Tnv
OIKOVOUIKN B¢€on TnG Etaipeiag, Tnv 31 AekeuBpiou 2016. MapdAa autd, o kabopiopodg Twv
eEVOEXOMEVWV UMNOXPEWTEWV MOU OXETICOVTAl HWE TIC JIKAOTIKEC JIEKDIKNOEIC KAl TIC ANAITACEIC €ival
dia noAUnAokn diadikacia nou nepIAAPBAVEl KPIOEIC OXETIKG ME TIC MIBAVEC OUVENEIEC KAl TIG
OIEPHUNVEIEC OXETIKA PE TOUC VOUOUC KAl TOUG KAvoVIoUoU .

MeTaBoAEC OTIG KPIOEIC I OTIG diEpUNVEIeC gival MiBavo va odnyroouv o< yia au&non n pia peiwon

TWV EVOEXOHEVWV UNOXPEWMOEWV TNG ETaipeiac oTo péAAov.

4. AIAXEIPIZH AZ®DAAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN

H ETaipeia AOyw TNG QUONG TWV £pyaci®Vv TNG eKTIBETAI 0€ aoPaAIoTIKOUG KAl XpNHATOOIKOVOUIKOUG
KIvOUvouG. H diaxeipion Twv kIvoUvwyV YiveTal and Tnv eniTponn diaxeipiong Kivouvwy. H AsiTroupyia
Aiaxeipiong KivdUvwv €xel Eekiviioel TIC €pyacieg TNG oc dUo enineda. To npwTo €ival autd TNG
povadacg Alaxeipiong KivdUvwv n onoia £xel evowpaTwdei otn doun Tng ETaipeiag kar To deUTepo
auTto Tng smiTponng Alaxeipiong KivdUvwv kal AvaloyioTIKAC, n onoia avagéperal aTto AIOIKNTIKO
SugBoUAIo. 3Tnv €kBeon Tng Aloiknong avwTépw napouaidaletal AenTOPEPNC avagopd Kal

avagépovTal ol TpOMNOI YHE TOug onoioug n Aloiknon avTigeTwnilel Toug KIvOUVOUG.
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4.1 Aoc@alAioTikog Kiviuvog

O kivduvog nou evexel kaBe oupBoOAalo aocPaAiong sival va enéABel To aocPaAioTIKO YEyYovOog Kal n
aBefaidTnTa TOU XPnMaTikoU moooU nou Ba kAnOei va kataBaiel n Etaipeia. And Tn @uOn Toug
AoInmov n eneAeUcn TWV AOPAAIOTIKOV KIVOUVWY PNOPEi va 0dnyrfoouv o JEYAAEC dIaKUPAVOEIC OTa

neplouaiaka atoixeia Tng ETaipeiac.

e ZuxvoTnTa Kai ZofapoTnta ZnHimv

H ouxvoTtnTa kai n goBapoTtnta Twv {nuIwv ennpeadetal and noAAoug napayovTtec. O Mo ONUAvTIKOG
napdayovTac €ival To 6avatn@opo auToKIVNTIOTIKO aTuxnUa kal n €EENIEN nou pnopei va €xel n TEAIKN
anolnuiwon ot nepinTwon nou n undbeson kataAn&el ota dikaotApia. O napdayovrag Tou
nANBwpliopoU €ival eniong onuavTikog OI0TI ol napandavw unoB€oeic dieknepaiwvovTal o Babog
Xpovou. H ETaipeia avTigeTwnilel Toug napandvw KivoUuvoug HEOw Tou Tunuatog Underwriting kai pe
KAaTAAANAEG avTaopaAloTIKEC OUMPBACEIG TIG onoiec unoypdgel kabe xpovo (Excess of Loss). ZTIG
NEPINTWOEIC Nou KpiBei w@EéAipo yia Tnv ETaipeia va ouvawel oupBoAaia PYe au&nuévo ac@alioTiko
Kivduvo TOTE ouvdanTeTal emMnAEov avrac@aAioTikn cUupaon.

H ekTignon ¢ npo¢ TNV TeAIKR kataBoAn anolnuiwong npayuatonoleital HECWw €EEIOIKEUPEVOU
TUAHaTog (underwriting) kal NapadedeyPeEvwyY avaAoyioTIKOV apXwV. Ta aopaAioTIKd yeyovoTa givail
Tuxaia Kal wG €k ToUTou €ival Aoyikd va undpyxouv OnUavTikeG OlAPOPONOINCEIC and Xpovid o€
XPOVIa ava@opika ME TO UWoG Twv KaTaBANMEVWY anolnNUI®WOEwV Kdl TWV OXNHATIOMEVWYV
npoBAéwewv. H Aloiknon Tng ETaipeiag €xel e€eidikeupéva oTeEAEXN ME MAKPOXPOVN EMUNEIpIA OTOV
aoQaAIOTIKO XWPO Kal €Xel avanTUEEl MOOCOTIKEG KAl MOIOTIKEG MEOBOOOUC MPOKEIMEVOU VA METUXEI
dlaonopd Tou ac@aAioTikoU KivOoUvou. EnminAéov, n ETtaipeia 6£Tel neplopiogolc w¢ Npog TAd Opid
avaAnyng Twv ao@aAioTIK®V KIvOUVwV BETOVTAC emAsypéva KpitThpia. MNa napadsiyua n ETaipeia
dev ao@aAilel oxnuaTta He €1dIKA XapakTnpioTika (n.x. Ta&i, Asw@opeia) evw O MePiNTWOn nNou
dianioTwOei 0TI N dnAwBeioa {nuId dev €ival npaypaTikn pnopei va apvnBei Tnv NANpwUR TNG.

>Tov napakdtw nivaka ePeavifeTal n CUYKEVTPWON TWV UMNOXPEWOewvV and nuiec avd nepioxn

dpacTnpIOTNTAG yid Tov KAGdO aoTIKAG €uBuvng and Xepodia auTokivnTa o onoiog €ival kal o

onuUavTikoTEPOC yia Tnv Etaipeia.

31 AskepBpiou 2016 31 AskepBpiou 2015
ABnvov kai MNeipaine 32.441.569,46 28.501.167,62
Qsoogahovikng 13.860.735,83 14.195.100,34
Moinoi Nopoi 30.038.391,88 26.773.523,32
AnoBepa Ekkpepov Znpiov 76.340.697,17 69.469.791,28

O napakdtw nivakag aneikovifel Tov apiBud oupBoAdiwv KaBWG Kal Tn OUYKEVTPWAON TwV

aopaAioPEVWV KEPaAaiwv nou €xel n ETaipeia kata Tnv nuepopnvia avagopdg.
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SYMBOAAIA ZE AZ®AAIZMENA
KAG30¢ ACPAAIonS ZnHI®OV I=ZXY KE®AAAIA ZE IZXY
AOIMOI KAAAOI 22.308 8.259.783.249,06
AST. EYOYNH AMO XEP>AIA OXHMATA 265.228 *
=UvoAo 287.536 8.259.783.249,06

* And 1" Iavouapiou 2017 Ta eAdyiora nood acpalioTkic kaAuywng nou npoPAénovtal oto apBpo 6 nap. 5 Tou M.&. 237/1986
dev pnopsi va eival katoTEpa and Ta opildpeva akoAolBmc:
a) Zz nepinTwon cwpankng PAagnc € 1.220.000,00, ava Bupa.
B) X nepinTwon vAikng {npiag € 1.220.000,00, ava atiynpa, aveEdpnTa and Tov apiBpd Twv Bupdtmv.

e TMnyég aBepaioTnTacg yia HEAAOVTIKEG NANPWHEG NHIOV

O1 anolnuiwoelc kataBaAlovTal 0Tav eneEABel 0 aocPaAioTIKOG Kivouvocg Baoel oupBoAaiou. H ETalpeia
gival unoxpen yia Tnv kataBoAn anolnuiwong pe TNV dNAwon TnG {nuiac nap’ 6Aa auTtd undapxouv
NEPINTWOEIC YIa TIG onoieg n ETaipeia 8a kAnBei va kaTtaBAAAel anolnuUIWOEIC YiA TIC OMNOIEC MEXPI TAV
nuepopnvia ANENc Tng TpExouoag nepiddou dev TNG €xouv yvwaoTonoinBei (IBNR). H Aloiknon Tng
Etaipeiag AapBdavel nAnpopopnon o0€ TAKTA XPOVIKA JIACTAPATA KaAl O€ Ouvepyacia Me
€EEIDIKEUEVOUG avaAoyIOTEC KaTapTilel enapkeic NPoBAEWeIC. MNa TOV UMNOAOYIOHO TWV EKKPEUWV
{nuiwv n ETaipgia xpnoigonolei OTATIOTIKEG Kal YN oTATIOTIKEG NEBODOUC.

Ava@opIikd WE TIC YN OTATIOTIKEG HEBOdoUC N ETaipeia ekTiud To KOOTOC KABe dnAwbeiocag {NUIAG HE
TNV HEBODO QAKEAO MPOG (PAKEAO. ZTIG EKTIMNOEIC TNG n ETaipsia AauBdver undéwn Tng 1600 TO
KOOTOG TNnG anolnuiwong OupnePIAGUBAVOMEVWV TWV TOKWV 000 Kal Twv AUeEcwV €§0dwV
diakavovigpou Tng {nUIag, onwg n.X. €€00a NpayuaToyvwuovwy, 1aTpika €€oda kal dikaaTika £€oda.
'Evag onpavTikdg d€ikTNG yia ToOV UMOAOYIOHO TNG NPOBAEWNG Twv {nUI®V €ival 0 UNOAOYIONOG Tou
deikTn Znuiwv. O napakdTtw nivaka¢ napouaialel Tov deiktn Loss Ratio yia Toug kAAdoug

dpaoTnpioTnTag TnG ETaipeiac.

AEIKTHZ ZHMIQN ANA KAAAO 31 AekepBpiou 2016 31 AekepBpiou 2015
AoTikn) EuBuvn AutokiviiTou (19) 64% 66%
Mpoownikd ATuxnua (10) 13% 15%
Acbéveia (11) 25% 26%
Xepoainv Oxnuatwy (12) 52% 47%
Aepooka@mv, MNAoiwv, MeTapopwyv, AoTikf) EuBUvn Agpookapwy,
AoTikn Eubuvn MAoiwv (14,15,16,20 & 21) 25% 25%
MNupdg & Aoinwv Znuiwv Ayabwv (17 & 18) 27% 27%
Mevikng AoTikng Eublvng (22) 8% 8%
Nouikng MpooTaaciag (26) 14% 12%

H ETaipeia nepiAapBavel ota TexVIKA anobéparta Tng £€va noco yia {nuieg ano a&iwoeic nou €Xouv
npokUWel aAAd Oev &xouv akdua yvwortonoinBei (IBNR, Incured But Not Reported). Eneidn to IBNR
gival Jia onuavTikh ouvioTwod oTov unoAoyiopd Twv anobepaTtikwv Tng ETaipeiag, n ETaipeia, oe
TAKTA Xpovikda dlaoTnUaTta Kal oTo TEAOG KABe Xpraong, HE BAon OAEC TIC NANpPo@opPIiec nou JIabETEl
ouvepyaletar e €EEIDIKEUPEVOUC avaloyloTEG kal unoAoyier To IBNR pe TIG N0 €YKUPEG
EMIOTNUOVIKEG MEBODOUGC. QOTOOO, NApd Tn XPnon €eEEAIYHEVWV €NAYYEAMATIKWV TEXVIK®WV, Td

anoBeuaTika@ autd eival eEalpeTikd euaiodnTa o UETABOAEC OTO OIKOVOMIKO, KOIVWVIKO Kdl VOMIKO
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nepiBdAdov. Edv 10 anoBepaTtikd (IBNR) avTinpoownelel YOVO €va MIKPO HEPOG TWV CUVOAIKWV
anoBepaTikwv TNG ETaipegiag, TOTE ol ENINTWOEIC AUTWV TWV AYVWOTWV {NUIOV OTIC OUVOAIKEG {NMieg
eival mBavo va sivalr Pikpeg. AvTifeta, €av Ta IBNR anoBepaTtikd avTinpoownelouyv €va HEYAAO
TUHAMA TV anoBespaTikwyv TNG ETaipeiag, o avTikTunog oTIC OUVOAIKEG {NWiec mou avagepdnkav

OXETIKA JE aoPaAIoTRpIa Tou NapeABOVTOC YNOPEI va €ival onPavTikog.

e AvdAuon EuaioOnoiag

'‘Ocov agopd TIC EKTIMNOEIG Tou anoBEuatoc AEZ a/o yia Toug AoinoUg KAAdouc NANV TNG ACTIKAG
€uBUVNG AUTOKIVATOU, 0aVv XeEIPOTEPO OEVAPIO UNOPOUME va €XOUME Mia aU&non Tou EKTINWHEVOU
deikTn nuiwv yia Ta €m 2014, 2015 kar 2016 kata 2%. > yia TETola nepintwon To AEZ a/o yia
Toug KAAdoUG auToug au&avertal kata 398.426,11€. ‘Ocov apopd TIG EKTIURCEIG TOU anoBguaTog AEZ
a/o yia Tov KAAdo acoTIkNG €uBUVNG AUTOKIVITOU, 0V XEIPOTEPO CEVAPIO MNOPOUME va £XOUME Mia
au&non Tou eKTIHWHEVOU OcikTn {NUIWV yia Ta €tn 2014, 2015 kal 2016 katd 3%. € pia TETOIA

nepinTwon 1o AEZ a/0 yia Toug kAadoug auTtoug augaveTtal kaTtd 2.162.061€.

4.2 Xpnupatooikovouikog Kivduvog

o] 0paoTNpPIOTNTEG ™G ETaipeiac onMioupyouv XPNHATOOIKOVOUIKOUG Kivouvouc,
OUMMNEPIAAPBAVONEVWY TWV KIVOUVWV TOU EMITOKIOU, MIOTWTIKOV KIVOUVWY, KIVOUVWV PeEUOTOTNTAG
Kal Kivduvwv nou anopp€ouv and To véo Beauiko nAaiolo PepeyyuoTnTacg I, Bacsl Twv anaiTroswy
Tou MuAwva II. H Jdiaxeipion Tou KIVOUVOU NpayhaTonolsiTal o€ anoAuTn ouvepyacia HE TN
AleUBuvaon Alaxeipiong AlaBecipwy TnNG ETaipeiag, kabwg kal Ye Ta unoAoina UnAEKOPEVA TUAKATA.
Ta avwTata oTeAExn TNG ETaipeiag avalapBavouv Tov KaBopiopo TNG oTPATNYIKNAC TNG AoPAAICTTIKNG
ETaipeiac avagopika Pe Tnv diaxeipion Twv oToIXEiWV Tou evepynTikoU Kal nadnTikoU. XTdX0G €ival n
0pBn kalr ac@aAng dlaxeipion TWV OTOIXEIWV TOU €VEPYNTIKOU O oUvOUAOHO WE MIa IKAVOMOINTIKN
anodoon PECAa OTO TPEXWV OIKOVOMIKO nepifaAiov. Ma Tnv eniTeuén Tou okonoU autou n ETaipeia
ouvepyaleTal Kal e eEWTEPIKOUC CUPPBOUAOUC MPOKEIYEVOU va €XEl MIA MO EUPEIA KAl AVTIKEIMEVIKD
nAnpo@dpnon.

H ETaipeia Bswpei Tnv Unap&n anoTeAeopaTikoU nAaigiou diaxeipiong kivduvou PBaocikd napdyovTa
neplopiopoU TNG €KOEONC TOU O KIVOUVOUG Kal NpoaTaciac TwvV PETOXWV Kal TwV aoPaAlopevwyv. MNa
Tov okond auTo, UIOBETEl NpakTIKEG kal peBodoAloyieg diaxeipiong kivoUuvwy Aaupavovtag unoyn
OAEC TIG OXETIKEG 00nYieg kAl anaiTnosig TnG EnonTikng Apxnc - AisUBuvon Enonteiag ISIWTIKAG
Ao@aiiong Tng Tpanelag Tng EAAAdog (A.E.ILA.) aAAd kai yia Tnv e@appoyr Tng odnyiag
depeyyuoTnTag II (Solvency II). To ekTeAeoTIKO €pyo TNG Alaxeipiong KivdUuvou To €xel avaAdpel To
TUAMa To TuRua Alaxeipiong Kivouvwy.

>e TakTd Xpovika diaoTriparta AappavovTtal anopdacelic avadiapbpwaong Tou XapToPUAAKIiou eQogov

KpIOei anapaiTnTo NMPOKEIPYEVOU va UNApXeEl NAvTA €NAPKNG PEUCTOTNTA yia Tnv ETaipeia. 'OAeg ol
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METABOAEC nou npayuartonoloUvTdl OTo XapToQuUAAKIo TNG ETaipeiag kai apopouv TNV aopalioTiKn
TonoBeTnon TnG ETaipeiag yvwoTtonoioUvTtal otnv Tpdanela Tng EAAGdoc. H Etaipeia anoTigd To
oUVOAO TOU XapTopUAAKiou TnG oTnv euAoyn afia Yeow TNG KATAOTAONG CUVOAIKOU €100dNHATOC.
AvaAUTIKR nmapouciaon TwV XPNHATOOIKOVOMIK®WV OTOIXEIWV Mou KaTtexel n Etaipeia yiveralr otnv

ONMEIWON 9 TWV OIKOVOUIKWV KATAOTACEWV.

4.2.1 Kivéuvog eniTokiou

O kivduvocg gniTokiou gival o Kivduvog n a&ia Twv XpnUATOOIKOVOUIKWV HECWV va KupaiveTal eEaiTiag
aAAaywv oTta eniTokia TG ayopdc. H ETaipeia €xel onuavTikG MEPIOUCIAKA OTOIXEIQ, MOU TNG
anogepouv TOko. H Oikovouikny AlelBuvon Tng ETaipeiac oe ocuvepyacia pe Tnv AlelBuvon
Alaxeipiong AlaBecipwv kabopilel oUPPWVA PE TIG GUVONKEG TNG ayopdg, Tn oTPATNYIKR Kal TIG
ENEVOUTIKEC TNG avdaykes. Ma Tnv avTIHETWNION Tou eniTokiakoU Kivduvou n Etaipeia AaupBavel
unown Tng Tn MeEon diIdpkeia anonAnNpWHNG TWV (NUIMV.

>Toug kKAGdoug aopaAicswyv nou dpacTnplonoleiTal n ETtaipeia, ol {nuiEC ouvnBwG diakavovilovTal
EVTOC €VOC £TOUG, UNAPXOUV OUWC Kal {nNUIEC ol onoieg OleKNEPAI®VOVTAl, AOYw OIKACTIKOV
dleveEewy, UoTEpa anod xpovid. AOyw TnNG XPOVIKNG €KTAONG MOU PECOAABEI PEXPI TNV TAKTOMOINON
NG ¢NUIAC Kal EaITiag TOU yEyovoToG OTI Ol UNOXPEWOEIC deV €ival NPOosEOPANPEVEG, 01 ENEVOUCTEIG
Tou XapToguAakiou (ohoAoya, KaTaBEoeEIC) UNOKEIVTAl OTOV KivOUVO TOU €mniTokiou. H peiwon Twv
ENITOKIWV OTO XApPTOPUAAKIO TNG ETaipeiac snipépel avTioToixn avu&non Twv UNOXPEWOEWY TNG. MNa
TNV AVTIHETWNION TOU €MITOKIAKOU KivOUvou, n ETaipeia unoAoyilel Tn péon JIApPKEId ANONANPWHNAG

TWV UMNOXPEWOEWV TNG KAl NpoypapuaTidel TRV eNdpKeld TV XPNHATIK®OV TNG JIaBe0iywy.

4.2.2 MoTwTikoG Kivduvog

O NIOTWTIKOG KivOuvog npokunTel 6Tav n aduvapia Twv CUPBAAAOUEVWYV HEPWV vVa EEOPANCOUV TIG
UNOXPEWOEIC TOUG Ba pnopolos va MPEIWOEI TO NMO0O TwWV HEAAOVTIKWV TAUEIGKWV E£I0POWV anod
XPNUATOOIKOVOUIKA TMEPIOUTIAKA OToIXEia Katd Tnv nuepounvia Tou 1ooAoyiopou. O1 Bacikoi
napayovTeg nou ekBETouv TNV ETaipeia oTov miotoAnnTikd KivOuvo €ival ol €En¢:

e AMaITAOEIG £&vavTl TWV avTac@aloTOV OTIC EKKPEUEIC 1 NANpwOEeioeg (nUIEG

¢ AMaITAOEIG &vavTl TWV CUVEPYATWV ano Td acPalioThpia cupBoAaia

e ANQITACEIG EVaVTI TWV NEAATOV

e ANAITAOEIG &vavTl TWV NIOTOTIKWV IOpUNATWV

e ANAITACEIC NOU UNOKEIVTAl OTOV KivOUVO XpnuaTayopwyv
O1 anaitiosig and neAATeC NpogpxovTal Kupiwg and pia peydAn, eupeia nelarteiakn Bdon kai yia
OUYKEKPINEVOUG MICTWTIKOUG KIVOUVOUG n ETaipgia oxnuaTtilel avTioToIXeG NpoBAEWEIC ENICPAAEIDV.
3To TEAOG TNG xpnong, n Etaipeia dev avTigeTwnilel ONUAVTIKEG OUYKEVTPWOEIC MICTWTIKWV

KIvOUVWYV, YIa TOUG onoioug Ogv €XOUV OXNUATIOTEI aVvTIOTOIXEG NPOBAEWEIG ENICPAAEIDV.
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H XpnUaTooIKOVOMIKN KATAOTAon TwV MNEAATWV NapakoAoubeital o ouvexn Baon, papudlovrtag

dladikacieg nou va BeBaiwvouv OTI O NWANCEIS MPOIOVTWY Kal NAapoxn UMNNPECIwV YyivovTal o€

NeAATEC YE KATAAANAN 10TOpia agloniaTiac.

AvaQopikd HME TNV IKAvoTNTA TWV AVTACGQAAIOTOV VA avTanokpiBouv OTIC UMOXPEWCEIG TOUG N

ETaipeia npoToU npoxwproel o cUPBAcn ouvepyaaoiag eEAEYXEl TNV NMICTOANATIKA TOUG 1IKAvOTNTA.

>Tov NapakAaTw nivaka undpyel N avaAuon TnG MIoToANnTIKNAG IKavoTNTAG TwV avTac@aAloT®Vv avd

kAGdo aopaAiiong and Tov oiko a&iohoynong A.M. Best.

RATING ANTAX®AAIZTOGN

LINE OF BUSINESS A- A A+
PER RISK EXCESS OF LOSS 1st LAYER 10,00% | 82,50% | 7,50%
PER RISK EXCESS OF LOSS 2nd LAYER |10,00% | 82,50% | 7,50%
PER RISK EXCESS OF LOSS 3rd LAYER |10,00% | 82,50% | 7,50%
Catastrophe 1st Layer 0,00% [100,00% | 0,00%
Catastrophe 2st Layer 0,00% [100,00% | 0,00%
Catastrophe 3st Layer 0,00% [100,00% | 0,00%
MOTOR 1st LAYER 57,50%| 35,00% | 7,50%
MOTOR 2nd LAYER 27,50% | 35,00% |37,50%
MOTOR 3rd LAYER 2/7,50% | 35,00% |3/7,50%
MOTOR 4th LAYER 27,50% | 35,00% |37,50%
MISCELLANEOUS 1st LAYER 0,00% | 40,00% |60,00%
MISCELLANEOUS 2st LAYER 0,00% | 40,00% |60,00%
MARINE 1st LAYER 40,00% | 52,50% | 7,50%
MARINE 2st LAYER 40,00% | 52,50% | 7,50%

Ta Tpanelika unoAoina TnpoUvTadl OE XPNUATOOIKOVOMIKOUG 0pyaviopoUG HE UWNAR MICTWTIKA

a&lonioTia kal n Etaipeia epapudlel diadikaciec nou nepiopifouv Tnv €kBeor TNG O MICTWTIKO

Kivduvo oc ox€on Je KAbe XpnUATOOIKOVOUIKO opyaviauo.

>Tov napakdTw nivaka undpxel avaAuon Tou nIoTwTIKOU KIvOUVOU TWV XPNHATOOIKOVOUIKWDV

oToixeiwv nou O1aB€Tel n Etaipeia pe Bdon Tnv miotoAnnTikf a&loAdynon anod Tov oiko Standard &

Poor’'s kal ot nepinTwon nou Ogv undpxouv OlaBEoiya npdoQaATa OTOoIXEia Xpnolgonolisital n

nioToAnnTIKA a&loAdynaon Tou oikou Moody’s r) Fitch:

2016
Oudhoya kpaTika

Qudhoya sTaipika

Auolfaio Kepahaia soTzpkol
Auoifaio Kepahai sEoepicol
METayec somTEpIKol

MeTayec sCoTepol

Tausio kai Tapsiaka Ioodlvapa

Zivoho

2015
Quohoya kpatika
Qudhoya eTaipika
AuoiBaia Kepahaia eaTepikon
Auoifaio Kepahai eEctepicol
MeTOYEC Ea0TERIKO
MeTaygc sEoTepmol
Touzio ka1 Tapsioka Iooduvapa

Zivoho

M A BBB B3 B cce C D Xwpic BaBuohoyia Tivoho

1.636.610,00 3.520.630,00 8.697.690,00 7.696.248,00 1.134.970,00 14.979.258,49 97.187,25 105.835,00 879.735,17 38.748.16391

- - 825.410,00 6.317.130,00 1,986.990,00 4,742.806,00 §56.338,00 1,582,840,00 1,102.506,84 17.224.020,84

R R - - - - 9.742.114,14 0.742.114,14

27.140.982,80  27.140.982,89

1.340.462,78 1.340.462,78

- - 17.235.722,29 17.235.722,29

3.605.427,00 11.583.675,80 12.814,89 15.201.917,79

1.636.61000 3.520.630,00 13.128.527,00 14.013.37800 3.121.960,00 19.722.064,49 12337.201,15 1.698.67500 0,00 57.45433899 126.633.384,63
M A BBB BB B cce C D Xuwpic BaBuohayia Ilvoho

1.610.057,78 1.249.496,50 702.696,00 4.484.000,30 - 1.235.463,00 0.345.966,19 3.499,583,00 18.127.262,97

- 1.073.736,21 8.582.937,27 2.803.877 85 1.237.734,80 1.097.775,50 387.302,00 2.005.423,22 17.288.786,85

- - - - - - 0,049.331,33 0.049.331,33

28.121.892,27  28.121.892,27

£89.438,38 689.438,28

- - - 13.850.719,89 13.850.719,89

5.602,595,24 8.436.821,92 0.873.145,40 10.245,11  20.982.807,67

1.610.057,78 2.323.23271 14.948.22851 15.824.700,27 1.237.734,80 2.333.23850 12.606.41359 0,00 000 5722663319 108.110.239,35
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4.2.3 Kivéuvog PeuoToTnTadG

O kivduvog peuoTdTNTAG opieTal wG o Kivduvog n ETaipeia va uynv €ival oe B€on va avTanokpioei
OTIC UMOXPEWOEIG TNG OTaAV AUTEC KATAOTOUV dNAITNTEG WG AMOTEAEOUA TNG E€MEAEUONC TOU
ao@aAioTikoU KivOUVOU MNoU EVOWMATWVOUV Td ao@aAloThplia cupBoAaia r dAAEG avayKeg nou
NnpoEPYovVTal anod cupBaTikeG deopevoelc. O ao@aAioTIKOC Kivouvog €ival ano Tn @uUon Tou MnoAU
OUOKOAO va npoodIopIoTEl KAl WG €K TOUTOU N EKTIMNON TWV CUVEMEI®V TOU NEPIAAPBAVEI MOAAG
OTOIXEIA UMOKEIPEVIKOTNTAG Kal Kpiogewv and Tnv Aloiknon. H emTponn diaxeipiong diabecipwy o€
TakTAa Xpovika diactiuaTta ouvedpialel kal kabopilel TNV oTpaTnyikn €nevdUOEwWY TwWV XPNHATIKOV
dlaBeoipwyv Tn¢ ETaipsiac woTte va neplopiosl oto €AaxioTo Tov Kivduvo peuoToTtnTac. Ma Toug
napanavw AOyoucg mou avagepovTal, N Etaipeia eniAéyel NoAU NPOOEKTIKA TA XPNHATOOIKOVOMIKA
HEoa oTa onoia enevduesl Ta diaBEaipyd TNG Kal oToxeusl ol ensvOUCEIG va npaypartonololvTal ¢’ éva
XapTOQUAAKIO HE 101aiTEPA eUNopeUaIa OTOIXEIA MOU PNopouUV EUKOAA va peucTonoinbouv.

O napakdaTtw nivakac napouaialel TNV XPOVOAOYIKN avaAuon TwV AUECA PEUCTONOINCINWY OTOIXEIWV
EVEPYNTIKOU:

2016 Fdvolho 'Emc 5 £1Tn 5 pe 10 £1n Mavw ano 10 £1n

Opdhoya

Apoipaia kepaiaia

MzToxEg

Tapeio kal Tapsiakd Iooduvapa

55.972.184,75
36.883.097,03
18.576.185,07
15.201.917,79

31.575.773,33
36.883.097,03
18.576.185,07
15.201.917,79

21.365.651,06

3.030.760,36

Z0voho 126.633.384,63 102.236.973,21 21.365.651,06 3.030.760,36
2015 Fdvolho 'Emc 5 £1Tn 5 pe 10 £1n Mavw ano 10 £1n
Opdhoya 35.416.049,80 23.394.443,71 9.453.073,49 2.568.532,60
Apoipaia kepaiaia 37.171.223,61 37.171.223,61 - -
MzToxEg 14.540.158,27 14.540.158,27 - -

Tapeio kal Tapsiakd Iooduvapa 20.982.807,67

20.982.807,67

Zivoho 108.110.239,35

96.088.633,26

9.453.073,49

2.568.532,60

4.2.4 Kivduvog depeyyuornrag Baocel Solvency 11

O kivduvog pepeyyudTNTag opieTal wg o Kivouvog n ETaipeia va unv eival og B€on va avranokpiBei
OTIG UMOXPEWOEIG MOU dnoppeouv and To veEo Beopikd nAaiolo depeyyuorntag II, Baocsl Twv
anaiThoswyv Tou NMuAwva II.

To oUotnua Jdiaxeipiong KIVvOUVwY  nepiAauBavel  d1adikaoieg METPNONG,

napakoAouBbnong, eAEyxou kal avapopag Twv Kivouvwyv. OI Toueig nou kaAunTovTal and To nAdiocio

gvToniopou,
dlaxeipiong KivoUvwyv, nou eival cUvVVOPOo HE TIC anaiThOEIC TOU VEoUu nAaigiou gepeyyudTnTag II
(Solvency II), kaT’ eAdaxioTov €ivai:

i. Kivduvog Ayopdg

O Kivduvog Ayopdg opileTal wG 0 UPIOTAHPEVOG N HEAAOVTIKOG KivOUVOG yia Ta KEPDN Kal Ta KEPpAAaia

Tn¢ ETaipeiag, nou npokUNTEl ano TIG dIAKUPAVOEIG oTo €ninedo fy/ kal Tn diakluavon Twv ayopaiwyv

YeAlba 60

Ot 6LVOBELTIHEG GYPELWOELS ATOTEAOLY AVATIOOTIAGTO UeEO0S Twv Ouovopnwy Kataotdoewy



= INTERLIFE

AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2016 éwg 31/12/2016

TIHWV TWV MNEPIOUCIAKWYV OTOIXEIWV Kal unoxpewoewv. O kivduvoc Ayopdc anoTeAeital and TIg

napakdaTw UNoKaTnyopiec Kivouvou:

- EmiTokiakog Kivduvog
OpileTal W 0 UPIOTAPEVOC I HEAAOVTIKOG KivOUVOCG via Ta KEPDN Kal Ta kepdAlala Tng ETaipeiag nou
npokUNTEl anod Tnv aAAayn ornv kateuBuvon, Tn diakluavon r Tn CUoXETIoN ENITOKIWY, To oXhAua
TNC KAWNUANC anodooswv kabwc kal Tn dlagopd HeTa&l Twv OIAQOPETIKWV EMITOKIWV MNou

ennpealouv Ta NEPIOUCIAKA OTOIXEIA KAl TIG UNOXPEWOEIC.

- Kivduvog peTOX®V
OpileTal w¢ o uPIoTAPEVOG N HEAAOVTIKOG KivOuvog yia Ta k€PN Kal Ta kepdaAaia Tng ETaipeiag, nou
npokunTel and TNV aAAayn ortnv kateuBuvon, Tn diakUupavon n TN OUCXETION TWV TIHOV TV

METOXWV/ OEIKTWV NOU ennpealouv Ta Neplouaiakd aToixeia Tng ETaipeiac.

- Kivduvog AKIVATOV
OpileTal WG 0 UPICTANEVOC 1] HEAAOVTIKOG KivOUVOG yia Ta KEPDON Kal Ta KepaAAdia Tng ETaipeiag, nou
npokUNTEl ano Tnv dAAayn oTnv kateuBuvon, Tn Olakupavon R TN OUOXETION TWV TIHOV TWV
akIVATWV ennpedlovTac £T0I TA OTOIXEIQ TOU EVEPYNTIKOU, OUVEN®G KAl TIG ENeVOUCTEIG NOU apopouv

yn Kai Ta KTipia kabwg kai Ta akivnTa yia 1dia xpnon.

- Kivdéuvog MoTtwTtikov Nepifwpinv
OpileTal w¢ o UPIOTAPEVOG 1 HEAAOVTIKOG KivOuVvog yia Ta KEPON Kal Ta kepdaAaia Tng ETaipeiag, nou
npokUNTEl and Tnv aAlAayn ornv katelBuvon, Tn Oiakluavon n Tn OUOXETION TWV MIOTWTIKOV
neplbwpiwv Kivouvou (spread) ndvw orn kapnuAn pndevikoU kivouvou (risk free) nou ennpealouv
Ta OTOIXEIa TOU evepynTikoU Kal Tou nadnTtikou. AuTtd 1oxUel 101aiTepa oTa €Talpikad opydAoya kai oTd

oMOAOYa HEIWHEVNG EEQTPAAIONC.

- ZuvaAAaypaTtikog Kivduvog
OpileTal WG 0 UPICTANEVOC Il HEAAOVTIKOG KivOUVOCG yia Ta KEPDON Kal Ta KepAAdia Tng ETaipeiag, nou
npokUNTEl ano TNV aAAayn ornv kateuBuvaon, Tn diakuuavaon f T CUOXETION TWV CUVAAAQYHATIK®V
ICOTIMI®V Nou ennpealouv Ta NepIouciakd OTOIXEIa Kal TIC UNoXPewaelc. H ETaipeia ouvaAAdooeTal

HOVo o€ Eupw Kal wg ek TOUTOU 0 oUVAAAAQyHaTIKOC KivOuvoG €ival NePIOPIOUEVOG.

- Kivduvog ZuykEévTpwaong ayopag
OpileTal WG 0 UPIOTANEVOC I} HEAAOVTIKOG KivOUuVvoG yia Ta KEPON Kal Ta KepdaAaia Tng ETaipeiag, nou
npokUNTel and Tnv uUnepBoAIKr] OUVOAIKR €kBeon 0 &vav avTioupgBaAllopevo 1 oudda

avTICUPBAAAOPEVWV OTIC XPNHUATOMIOTWTIKEG GUVAAAQYEC.
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ii. Kivduvog AO£Tnong AvtioupBaAAopHévou

OpileTal w¢ 0 UPIOTAPEVOCG I HEAANOVTIKOG KivOuvoc yia Ta KEpdN kal Ta kepaAalia Tng ETaipeiac, nou
NPoKUNTEl anod Tnv aduvapia Tou UNOXPEOU va EKNANPWOEl TOUG OPOUC TNG onoladnnoTe cuuBaong n
onoladfnoTe AAANG UNOXPEWONG £xeEl ouPpwvnBei pe Tnv ETaipeia. O 0pog undxpeoc nepiAauBavel
TOUG aVvTIOUNBAAAOUEVOUG, M.X. MECITEC AOPAAEINV KAl AVTACGPAAIOTEG, TOUG EKOOTEC TITAWYV, KABWC

Kal ornolovOANOTE OPEIAETN KAl EYYUNTA.

ifi. AsiToupyikog Kivouvog

OpileTal WG 0 UPIOTAPEVOG I HEAAOVTIKOG KivOUVOG Yia Ta KEPON KAl Ta KEPAAAIA NoU anoppeel anod
akaTaAANAec 1 avenapkeic ecwTepIKEG O1adikaoieg, 1 and akaTtaAAnAo r avenapkeG NPoowniko, n
ano akatdAAnAa r avenapkn AsIToupyikd ouoTnuaTtd, i and eEwTepikd yeyovoTa. Na Tov NeEPIOPICUO
Tou ev AOyw KIvdUvou, n ETtaipeia €xel Beoniosl enapkeic pnxaviopoUg €AEyXou Kal avagopac HE

OTOXO TOV EvTONIONO, a&loAdynon kai diaxeipion Tou AsiToupyikoU Kivouvou.

iv. Kivduvog psuoToTnTag

O kivduvog peuoToTnTAg cuvioTatal ornv méavotnTta n ETaipeia va pn WPNopessl va eKNANPWOEI
EUNPOBECUA TIG XPNHUATOOIKOVOUIKEG TNG UNOXPEWOEIG. H ETaipeia napakoAouBei TIC uNoXpewoeIg Kal
@povTilel yid TNV £yKAIpr] AnonAnpwHn NApakoAoudBwvVTAc TIC TAUEIAKEG EICPOEC KAl EKPOEC Kal

eEao@aAifovTag enapkn Tayeiaka diabEaipa.

O kivduvog peuoTdTNTAG dlaTnpeiTal o XaunAd enineda, YEOw TNG UNAPENC €NAPKWV TAMUEIAK®OV
d0laBeoipwv kAl MNIOTWTIKOV ~ opiwv, nou Jdlac@aAifouv TNV OPAAR  EKMANPWON  TWV

XPNHATOOIKOVOUIKWV TOU UMOXPEWTEWV.

v. Ao@aAioTikog Kivouvog

Eivar o kivduvog and €va peAlovTikd kabopiopévo aBéBalo yeyovog, nou 6a ennpedcel JUGHEVMG
TOV ao@aAIoUEVO. Me Tnv ouvawn Tou ao@aAloTnpiou gupBoAaiou, o Kivduvoc auTog petaBifaleral

and Tov ac@PaAIoPEVO OTOV AdOPAAITTH.

H Etaipeia perafipalel péPog Twv ac@AAIOTIK@WV KIVOUVWY OTOV avTac@aAioTtr, evw napdAAnAa
eAEYXEl O TAKTA XPOVIKA dIacTAMATa Tnv MOAITIKA TNG OTnv avaAnyn Twv KIvOUVwV, WOTE N

ouxVvOTNTa Kal To UWocg TV {NUIMV va €ival evToc TWV opiwv Nou gixav ekTINNBei oTnv TIHoAGYNaGnN.
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Ev kaTakAegidl, n ETaipeia napakoAouBouoe kal guvexilel va napakoAouBei ye yeydAn npoooxn TIG eV
Aoyw eEeAieic, AauBavovTag kaBe avaykaio YETpO waoTe va €Eaopalilel TNV anpooKonTn OUVEXIoN
TNG ENIXEIPNPATIKNG TNG dpaoTnpioTnTac. H ETaipeia kaTapEépvel va avTanokpiveTal Ye EMITUXia oOTIG
OUOKOAiec nou ugioTavTal, oTnpilovTag Tn PEUCTOTNTA TOU £yYXWPIOU CUOTHAPATOC Kal ouvexiovTtag
anpOoKONTa KAl ogaAd Tn AsIToupyia Tng o OAOUC TOUC TOUEIC dpacTnpionoinong.

>Ta nAaioia autd, n Etaipeia napakoAouBei kal anoTigd ouvexws TIC €EEAIeIC kal Ba evnuUEpWVEI
Aaueca TO €nevOUTIKO KoIvo yia kdBe enidpacn nou ol SIaPoPPOUNEVEG GUVONKEG UNOPEI va €xouv

oTn A€IToupyia TNG, TNV OIKOVOMIKN TNG KATAoTAON KAl Ta anoTeAéouaTa TnG.

4.2.5 Alaxeipion KepaAaiov

O kUplog oTdxoc TnG Olaxeipiong kepaiaiou anod Tnv ETaipeia €ivar n diatnpnon uyiov OEIKTOV
KEPAAAIaKNG endpKelag €10l WOTE vd WNOPEi va A€IToupyei Je BAon Tnv apxn TNG OUVEXIONG TNG
dpaoTnpIOTNTAC KAl va JeylioTonolei Tnv agia npog Toug HETOXOUG.

H oTpatnyikn Olaxeipiong Ke@ahaiou nou epapuoleTal €xel OTOXO Tn OlAOQAAIOnN KEPAAAIAKNAG
endpkelag yia Tnv Etaipeia, oUp@wva Pe To 1oxUov pubuioTikd nAdgiolo depeyyuorntag II (Solvency
I1), anoTpEénovTac evOEXOUEVEG OUVENEIEC OTNV KEPAAAIAKN €NAPKEIA TNG.

H ETaipeia diaxelpileTal TNV kKepaAaiakr Tng doun Kai npofaivel g€ avanpoodpuoyEG avaioya KE TIC
METABOAEC OTIC OIKOVOMIKEG OUVORKEG KAl TA XAPAKTNPIoTIKA TwV KIVOUVWY nou nnydalouv ano TI¢
epyaoiec TnNG. MNa va diaTnpnaosl f va avanpoodppocel TNV KepaAalakn tng doun, n ETaipeia pnopei
va UETABAAEl TN MEPICUATIKN TNG NOAITIKI NPOC TOUG METOXOUG N va eMAEEel Tnv £€kdoan PeTOXwV. H
Etaipeia oTic 31/12/2016 KAAUNTE OAEC TIG UMOXPEWOEIG TNG OXETIKA UE Ta anaiToUUeva Kepaiaia
(M.C.R. ka1 S.C.R.) nou kaBopiCovTal and Tnv Tpanela Tng EAAGd0G Bacel Tou SOLVENCY II.

4.2.6 Ispapyia eUAoyng asiag

4.2.6.1 EmipéTpnon TnNG eUAoyng a&iag XpnHATOOIKOVOHIK®V OTOIXEIWV

H ETaipeia unoAoyilel Tnv €UAoyn a&ia Twv XpNUATOOIKOVOUIK®WV OTOIXEiwV BAoel evog nAaiciou
unoAoyiopoU TnG eUAoyng aiac nou kaTtaTaooel Ta XPNHATOOIKOVOMPIKA OTOoIXEid Ot pia lepapyia
Tpiowv €Mnédwv Baon Twv JedOUEVWV MOU XpnoigdonolouvTal oTnv anoTignon, onwc neplypageTal
KATWTEPW:

Eninedo 1: >to eninedo 1 nepiAauyBavovTtal HETOXEC, apoliBaia kepdAaia kal opoAoyd nou
dlanpaypaTelovTal O Opyavwuevn XpnUaTioTnpiakr ayopd.

Eninedo 2: 7o €ninedo 2 nepiAaufavovTal Xpedypaa HE TIUEG OE YN EVEPYEG AYOPEC, KABWG Kal
XPEOYPAMA XWPIC TIUA and kdanoia ayopd Twv onoiwv ol a&ieg unoloyilovtal XpnoIdonoIOVTAG
MOVTEAG anoTiynong n TexVIKEC Ye dedopéva Mou €ival napatnphoiga otnv ayopd r gnopouv va
unoAoyioBoUv and napatnpnoiya oToiXeia anod Tnv ayopd. H kaTtnyopia auTtrh nepiAapBavel Kupiwg
opOAOYa Kal METOXEG ol a&iec Twv onoiwv £XoUuv UMoAoyioBei xpnoipgonolwvtag Oedouéva ano

OPYAVWHEVEC aYyOpPEG.
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Eninedo 3: & auTto TO eninedo nepiAapBavovTal XpNUATOOIKOVOUIKA OTOoIXEid ONwG HETOXEG KAl
OMOAOYIEC ETAIPEINV €0WTEPIKOU YIA TNV AMOTIUNON TWV onoiwv Xpnoigonoindnke n HéB0d0G TNG

kaBapng B€onc n npoodiopiodnke Pe Baocel ekTipnon and Tnv Aloiknon.

Ta avwTEPw NEPIYPAPOUV OE YEVIKEC YPAUMEG TIG AOYIOTIKEG NMOAITIKEC NOU akoAouBei n ETaipeia oe
OTI agopd Ta XPNUATOOIKOVOUIKA OTOIXEId MNMou KaTexel. EkTOc autwv, o kABe nuepounvia
kAgioigatog Oikovopikwv Kataotdoswv, n Aloiknon €ETdlel €av OUVTPEXOUV NPOCOETOI AOYOI
anopeiwong Twv avwTepw a&iwv. TNV MNEPINTWOoN Nou n €UAoyn a&ia unoAsineralr Tng avTioToIxXng
AOYIOTIKNG, N anopeiwaon autn Bapaivel Ta anoTeAéopara xpnong.

>e kaBe nepinTwon, €av NpokUWoOUV NWANCEIC I PEUCTOMOINOEIC XPNHATOOIKOVOUIK®WV ENEVOUTEWV
OAWV TWV aVWTEPW KATNYOPIWV, AUTA ANOTIJWVTAl oTNV TpEXouaa agia Toug. Tuxov kepdn n nuieg
nou npokUNTouv BapUvouv Ta anoTeEAECOUATA TNG OIKOVOUIKNG XPRAONG OMou €yive n ouvaiiayn
nwAnong.

Kata Tn didpkela TnG Xpnoewg Osv unnp&av PeTapopéc PeTA&U Twv Enminédwv 1 kar 2, PoOvo
METAPOPEC EKTOC TOU Eninédou 3.

Ta enineda Twv XPNHATOOIKOVOUIKWV OTOIXEIWV nou diabETel n ETaipeia €xouv wg €EnG:

Eninsdo 1 Eninsdo 2 Eningdo 3 IYNOAO
2016
METO¥EC EITNYUEVES 18.576.185,07 - - 18.576.185,07
Quohoya 55.972.184,75 - - 55.972.184,75
Apoifaia kepahaia 36.883.097,02 - - 26.883.097,02
Xpnparooikovopka otoixeia omv 0Aoyn
afio ptow anoTeAsopaToy 111.431.466,84 0,00 0,00 111.431.466,84
Eningdo 1 Eninsdo 2 Eninsdo 3 IYNOAO
2015
METOYEC EITNYUEVES 14.540.158,27 - - 14.540.158,27
Oudhoya 35.416.049,80 - - 35.416.049,80
Apoifaia kepaiaia 37.171.223,61 - - 37.171.223,61
Xpnuarooikovoka oroixeia omv €0Aoyn
atia pfow anoTeAsopdTomv 87.127.431,68 0,00 0,00 87.127.431,68

4.2.6.2 EmipéTpnon TnNG eUAoyng a&iag pun XPnNHATOOIKOVOHIK®V OTOIXEiWV

H ETaipeia anoTigyd Ta enevOuTIKA akivnTa o€ eUAoyec afiec cUppwva pe To AAM 40 «Enevdlosig os
AkivnTa». H katnyopionoinon Twv €enevOUTIK®V aKIVATWV &yive Adpfdvovtac unown Ta Koivd
XApaKTNPIOTIKA TwWV AKIVIATWV, KABWE KAl Toug KIvoUvVoUg Nou auTd sevowpatwvouv. H guAoyn agia
TWV akivTwV npoadiopileTal and HEAETEG aAVEEAPTNTWV ENAYYEAHATIOV HEAWV TOU ZWMATOG
OpKWTWV EkTIUNTOV, oUPPwva Pe odnyiec nou ekdidovTal and Tnv Aiebvry Emtponn MpoTUunwv
Anotigynong (International Valuation Standards Committee). O1 péBodor anoTignong nou

Xpnoigonoimnénkav avag&povtdl NapakaTw.
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M£60d01 AnoTipnong
ZuykpITIKl MEB0dog: H sUAoyn aia Tou akiviTou npokUnTel apou AngBoUv unoywn CUYKPITIKA
gTolIxeia Tng kTnuaTayopdcg Ta onoia Ba a&loAoynBoulv pe Baon napdyovTeg 6nNwc moavoi NEpIoPIGHOI
oTn Xpnon, oToIXeia Tng TonoBeaiag, Tou PeyEBOUG Tou akIvhTou, TNG NAAAioTNTAC Tou, Tou TUMou
TOU XPAOTN, K.AM.
O1 Baoikoi napdyovTeg Nou €xouv AngBei unown yia Tnv ekTignon €ivai ol akdAoubol:

e Ta 1010iTEPA XAPAKTNPIOTIKA TOU AKIVITOU.

e To NoA€0odOMIKO KABEOTWGE TNG APETA YUPpW MNEPIOXNG.

e H npoogopad kai {nTnon otnv dugeoa yupw nepioxn.

e O xapakTnpac wg npog Tn Xprnon TnG CUYKEKPIYEVNG KAl EUPUTEPNG NEPIOXNC.

e H noidTNTa KATAOKEUNC TOU akIVATOU Kal o BaBudc cuvtnpnong autou.

Mé£OGodog Eigodnparog: H euloyn afia Tou akivhTou npokUNTel agou AngBouv undwn Ta

UQIOTANEVA YICBWUATa Kal 0 avaAoyog OUVTEAEDTNG anodoang.

M£BGodog Mpoe§o@Anong Xpnparoppowv: H gv Aoyw HEBodog ortnpiletar oTn Aoyikh OTI, N
ayopaia afia Twv €nayyeAPdTIK@OV akIVATWV MNpokUnTel and Tnv Ke@aAalonoinuévn a&ia Tou
€1000MUATOG TOUC KAl OKOMOG TNG NPOCEYYIONG €ival va unoAoyioTei n a&ia Tou dIKAI®PATOC Nou EXEl
€vag enevduTng, va Aaupavel €1060nua. O ouvTteAeoTng kepaAaionoinong (All-Risk-Yield) anoTteAei
TOV OUVOETIKO KPiko HETAEU TNC KTNUATAyopdg Kal TnNG eupUTEPNG ayopdc XpPruaToc.

O1 ouvTeAeoTéC ke@aAhalonoinong (noAAanAaciacTrg kepdwv), kabopilovTal avaloya HeE Ta €I10IKA
XApAKTNPIOTIKA TOU akIVATOU & TNG €nEvOUoNnG, EMNEPIEXOVTAC TO PIOKO Mou €Xel To OIKaiwua
€1000NPaToG oTo OINVEKEG Yiad Kanolov enevduTr. Eniong, unoAoyilovTal ol onNUAvTIKOTEPEG KABAPEC
XPNHATOPPOEC Yia KABe €Toc OIApKEIAG TNG enixeipnong, availlovTtag 6Aa Ta mBavd HPeAAOVTIKA
€000a kdl £€£00ad, 6NwG NpokUNToUV and TNV AEIToupyia avaloywyv eniXEIpnocwy, dAAd Kal BAoEl TwV
O1aTEBEVTWYV OIKOVOUIK®WV OTOIXEIWV.

Katoéniv  eniAéyetal  To  KATAAANAO €mITOKIO nNpoeEo@Anong, avaloya He Tov  KivOuvo
npaygarTonoinong Twv Xpnuatoppowyv, onwc kabopiletal and Tnv YeVIKOTEPN OIKOVOUIKR Bewpia
aAAdG Kal TIC anaITAOEIG evOC YEOOU €nevOUTH Yia avaAoyeg enevdUoslg kal unoAoyileTal n napouoa
a&ia Twv peAAovTIK®OV KaBapwv xpnuaTtoppowv (Discounted Cash Flow). Mg Tn yébodo auTr pnopei
€vac e€nevOUTNG va unoAoyioel avaAuTika TIC MEAAOVTIKEC Tou npoodokieg oTnpi{OPJEVOG OTNV
OIKOVOUIKN BIwOINOTNTA TNG ENIXEIPNONG BACEl PEAAIOTIK®V NApadoxwy.

H péBodocg nepihapBavel eniong avdAuon Tou avTikTumou nou 6a €xouv KANoleg AaAAAyeG OTIG
napadox&C Nou epapuodoTNKav waoTe va ekTiunBei n diakUpavaon / kKivouvog Tng engévduaong.

H didpkela AeiToupyiag kabopileTal o 10 €Tn, eV OTO TEAOG TNG AKOAOUBEI NpayuaTikr r UNOBETIKN

nwAnon TNG €niXeipnong - akiviTou e Baon Ta npoBAenopeva kEPDN NPo TOKWV Kal AnooBECEWV

14
Ot 6LVOBELTIHEG GYPELWOELS ATOTEAOLY AVATIOOTIAGTO UeEO0S Twv Ouovopnwy Kataotdoewy XeAlda 65



= INTERLIFE

AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2016 éwg 31/12/2016

(EBITDA - Earnings Before Interest, Taxes, Depreciation, Amortization) Tng TeAeuTaiag xpovidag nou

KeppaAalonolouvTal Ye To katadAAnAo noAAanAaciaoTn (Exit Yield).

M£60d0o¢g KooToug AvtikataoTraong: Na tnv epapuoyn Tng Yebddou npayuaronoleitTal Eexwpiom
EKTIMNON YIa KABE TUANA TOU AKIVATOU : TNG YNG KAl TV KTIOUATWV EEXxwpIoTd.

MpoodiopileTal n ayopaia afia yia Tn yn PBaciogévn O OUYKPITIKG oToixeia, AauBdavovTtag eniong
unown noAgodopikd dedopéva, TIG UNODOPEG OTNV MEPIOXN TOU AKIVATOU, MEPIOPIOPOUC OTN XPron
TNG yNG Kal npoaBacn arnv nepioxn.

AkoAOUBWC NpayuaTonolouvTal EKTIMACEIC YIA TA KTIOPNATA, GUUNEPIAAUBAVONEVWY TWV AVTIKEIEVWOV
nou anoTeAoUV POVIUA PJEPN AUTWV.

Apou npocdiopicBei n a&ia yia Tn KATAOKEUR TwV KTIOHATWV AUTWV WG VEWV, npocodiopileTal o
KaTAAANAOG OUVTEAEOTAC anooPeonc o onoiog kabopileTal a@oU AngBouv unown Kal NapayovTeg

ONWG N KAaTtaoTaon CUVTNPNOEWC Kal n TEXVOAOYIKN Kal TexVIKN anafiwon nou napoucidlouv Ta

kTiopaTa, kar Je Bacn Tov onoio anodeliwveTal n agia KaTaokeung TwWV KTIOPNATWV WG VEWV.

Eidog AKivijTou Iepapyia EuAoyn AZia M£Bodog AmoTipnong
AypoTepayla - Oonsda Eninedo 3 1.042.100,00 Zuykpimikr MéBodog
BloTexVIKoi Xwpol Eningdo 3 639.000,00 MZBodog KOoToug AvTIKATAOTAOT|G
AnofnkeuTikol Xmpor  Eninzdo 3 54.700,00 MéBodog KooToug AvTikataoraorg
AnoBnksuTikoi Xwpol  Eningdo 3 311.500,00 FuyKpITIKI] MEBodog
Ipageia - Kataompata Eningdo 3 258.000,00 70% Zuykpmkn MéBodoc kai 30% MzBodoc EicodriuaTog
Ipawpeia - Kataotrpata Eningdo 3 142.000,00 50% ZuyKpITK MéBodoc kal 50% MEBodoc EicodnuaTog
Ipageia - Kataomiuata Eningdo 3 3.055.000,00 80% Zuykpmkn MéBodoc kai 20% MeBodoc EicodriuaTog
Ipawpeia - Kataotrpata Eningdo 3 230.000,00 FuyKpITIKI] MEBodog
MapepiopaTa - Katoikieg Eningdo 3 579.000,00 MéBodog KooToug AvTikataoraorg
MigpepiopaTa - Katolkieg Eninsdo 3 2.252.200,00 FuyKpITIKI] MEBodog
Xwpol EkdnAnowy Eningdo 3 725.000,00 Zuykpimikr MéBodog
=evodoyeia Eningdo 3 116.000,00 FuyKpITIKI] MEBodog
Zevodoyeia Eninedo 3  5.055.000,00 50% Zuykpimikn MéBodoc kai 50% MpoekopAnaon MedhovTikmy Xpnuatopowy (DCF)
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5. NAHPO®OPHzH KATA TOMEA

Tnv 31 AekeuBpiou 2016 kavevag neAdtng TnG ETtaipeiac dev unepéBaive 1o 10% TWV CUVOAIK®V

NWANCEWY TNG. Aev unnpxav ouvaAAayeg JETAEU TwV AEITOUPYIK®WV TOPEWY NOU napouaialovTal.

Ta anoTteAgopaTa TnG ETaipeiac ava enixeipnuaTikd Topgéa avaAvuovTal wg ENG:

1/1-31/12/2016

KAadog AuTokIviTOU

Aoinoi kAadoi

Aioiknong kai Aoind

3Z0voAo

AOUAEUPEVA UIKTA ao®AAIOTPA Kal ouvagr €0oda
Exxwpnuéva aopalioTpa
KEpdn/(ZnuiEG) and anoTiunon enevAUTIKOV AKIVATWYV

41.146.894,29
(791.715,82)
(373.411,50)

10.879.066,62
(2.477.096,53)

519.263

(393.622,23)

52.025.960,91
(3.268.812,35)
(767.033,73)

Képdn/(ZnuIEG) and anoTiunon XpnHATOOIKOVOUIKGOV OTOIXEIWV 1.963.962 10.996 2.494.220,75
Képdn/(ZnUIEG) and NMANON XPNHATOOIKOVOUIK®MY GTOIXEIWY (186.233) (49.239) (1.043) (236.514,54)
'Ecoda enevdloewv 1.592.372 460.683 163.272 2.216.327,01
Aoind £00da - - 230.375,99 230.375,99
Z0voAo Egodwv (a) 43.351.867,41 9.332.677,58 9.979,06 52.694.524,04

AnolnUIOOEIG a0PANIOUEVWY
MeTaBoAn aopaAioTIKOV NpoBAEYewV
AOUAEUPEVEG NPOWNBEIEG Napay wyng
AeiToupy ika €€oda

Aoind £€oda

(16.454.486,37)
(4.363.003,50)
(6.690.494,70)

(3.080.254,78)
(1.113.569,90)
(1.657.693,11)

(5.669.529,02)
(2.355.357,93)

(19.534.741,15)
(5.476.573,40)
(8.348.187,81)
(5.669.529,02)
(2.355.357,93)

3Z0voAo EE6dwV (B)

(27.507.984,57)

(5.851.517,79)

(8.024.886,95)

(41.384.389,31)

KEPAH/(ZHMIEZ) NPO ®OPON (a)+(B)

15.843.882,84

3.481.159,79

(8.014.907,89)

11.310.134,73

AnoOBETEIC 172.060,22 200.074 372.133,78
®0OpOG £1003APATOG (2.965.196,75) (2.965.196,75)
1/1-31/12/2015 KA@d0¢ AuTOKIVATOU Aoinoi kAadoi Aloiknong kai Aoind Z0voho
Aouleupéva pIKTG aopANoTpa kar ouvagpn £00da 40.921.582,17 9.829.713,43 - 50.751.295,60
Ekxwpnuéva aopalioTpa (576.650,00) (2.498.970,18) - (3.075.620,18)
Képdn/(Znpiég) and anoTipnon enevaUTIKGV aKIVATWV (234.138,74) - 33.672,25 (200.466,49)
Kepdn/(ZnuIEG) and anoTiunan XpNHATOOIKOVOMIK®Y CTOIXEIWY (1.371.510) (50.750) (355.478) (1.777.737,09)
Kepdn/(ZnuiEC) and NwANGN XPNHATOOIKOVOUIKWV GTOIXEIWV 948.234 35.087 245,770 1.229.091,13
'Ecoda enevdloewv 1.017.778 121.070 413.073 1.551.920,67
Aoind £goda - - 293.643,56 293.643,56
20voAo Egodwv (a) 40.705.295,42 7.436.150,79 630.680,98 48.772.127,19

AnonUIOOEIG A0PAAITHEVWY (17.081.080,97) (2.299.363,86) - (19.380.444,83)
MeTaBoAn ao@aloTIKOV NPOBAEWEWY (7.831.831,32) (154.693,17) - (7.986.524,49)
Aouheupéveg npopnBeieg napay wyng (6.131.641,92) (1.479.728,46) - (7.611.370,38)
Nemoupy Ika €€oda (389.182,03) (76.563,83) (5.193.864,97) (5.659.610,83)
Moind £Eoda - - (818.669,33) (818.669,33)
ZUvoho EE6dwv (B) (31.433.736,24) (4.010.349,32) (6.012.534,30) (41.456.619,86)

KEPAH/(ZHMIEZ) MPO ®OPQN (a)+(B)

9.271.559,18

3.425.801,47

(5.381.853,32)

7.315.507,33

Anoopéoeig
®OPOC €1000NAKATOG

169.079,75

197.835
(1.988.270,35)

366.914,52
(1.988.270,35)
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H xpnuatooikovopikn 6€on Tng ETaipeiac ava enixeipnuaTtiko Togéa avaAusTal wg €ENG:

31/12/2016 KAGd0G AUTOKIVATOU Aoinoi kAadol Aloiknong kai Aoina ZUvoAo
ENEPIrHTIKO
EvowpaTa nayia nepiouciakd oToixeia 3.789.777,58 - 4.406.795,92 8.196.573,50
‘Aula neplouciakd oToixeia - - 75.154,60 75.154,60
EnevdUoeig og akivnTa 5.906.600,00 2.980.000,00 5.572.900,00 14.459.500,00
XpNHAToOIKOVOUIKA OToIxEia oTnv gUAoy N a&ia HEOW anOTEAECHATWV 87.741.679,92 23.198.532,91 491.254,01 111.431.466,84
AvaBaAAOPEVEG POPOAOY IKEG ANAITATEIG - - 2.043.120,21 2.043.120,21
AnaiTnoeig ané acpaiioTpa (904.822,04) 2.558.798,67 206.384,50 1.860.361,13
ANaITAOEIG and avTaopaAIioTEG 194.795,64 1.129.401,65 - 1.324.197,29
ANaITioeIg and avTaoPaAioTIKEG dpaoTnpIOTNTEG - 5.118,61 - 5.118,61
MpopnBeieg kal Aoina €§0da napay wyng eNOPEVWV XPHOEWV 1.872.457,43 723.703,42 18.293,28 2.614.454,13
Aoind aTolxeia evepynTikoU 628.005,00 - 3.253.255,83 3.881.260,83
AoInd oTOIXEIa EVEPY NTIKOU 1.790.436,03 4.417.022,35 3.553.088,21 9.760.546,59

Tapeiaka diaBeéoipa kar Iooduvapa

ZYNOAO ENEPrHTIKOY
MpoaoBnkeg

Ynoxpe®woeig
YNoXpeEWOEIG NPOG aVTAoPAAIOTEG
MpoBAEyeIg

NOINEG Y MOXPEDOEIG

ZUVOAO UNOXPEDOCEWV

Ao@aAIOTIKEG NPOBAEWEIG
Mn dedouAeupéva ac@aAioTpa
ACPANIOTIKEG NPOBAEWEIG EKKPEPDV INHIOV
NOINEG AOPAAIOTIKEG NPOBAEWEIG

Z0vOoAO0 ao@paAIoTIKOV NPOBAEYewV

ZYNOAO IAIQN KEDAAAIQN KAI YMOXPEQZEQN

31/12/2015

11.970.064,14

3.164.834,85

67.018,80

15.201.917,79

111.198.557,67

33.760.390,11

16.134.177,14

161.093.124,93

81.863,58 81.863,58

- 211.618,64 - 211.618,64

- - 554.569,23 554.569,23
(1,56) (36.785,89) 7.826.500,99 7.789.713,54
(1,56) 174.832,75 8.381.070,22 8.555.901,41

10.955.082,30
71.515.334,36
5.093.016,78

4.104.738,00
4.825.362,81
418.560,94

15.059.820,30
76.340.697,17
5.511.577,72

87.563.433,44

9.348.661,75

96.912.095,19

87.563.431,88

9.523.494,50

64.006.198,55

161.093.124,93

KAadog AutokiviTou

Aoinoi kAadoi

Aloiknong ka1 Aoina

Z0voAo

ENEPIrHTIKO
Evowparta nayia nepiouciaka aToixeia
Enevduoeig og akivnta
XpnuaToolkovopikd oToixeia otnv e0Aoyn a&ia PEow anoTeAEoUATWV
AvaBaAAOUEVEG POPOAOY IKEG aNAITHOEIG
AoINa aToIXEIa EVEPY NTIKOU
Tapeiaka diabéoipa kai Iooduvapa

ZYNOAO ENEPTHTIKOY
MpooBrkeg

Ynoxpewoeig
YNoXpewOeIg Npog avTac@aAioTEG
YNoxpewOeIG and avracpalioTIKEG pacTnpIoTNTES
MpoPAEWEIG
NOINEG YMOXPEWTEIG

2UVOAO UNOXPEDCEWV

Ao@alIoTIKEG NPOBAEYWEIG
Mn dedouAeupéva acpalioTpa
ACPAAIOTIKEG NPOPBAEWEIG EKKPEPMV {NHIOV
NOINEG aOPAMIOTIKEG NPOBAEWEIG

20UvoAo acPalioTIKOV NPoBAEYewv

ZYNOAO IAIQN KEDGAAAIQN KAI YMOXPEQZEQN

3.906.435,43
6.159.090,00
67.218.101,42
3.947.155,52
2.471.250,12

3.100.000,00
2.487.258,33
4.965.137,19

221.835,04

4.570.794,25
5.321.081,53
17.422.071,93
2.749.605,92
3.898.471,26
18.289.722,51

8.477.229,68
14.580.171,53
87.127.431,68

2.749.605,92
12.810.763,98
20.982.807,67

83.702.032,49

10.774.230,56

52.251.747,40

146.728.010,45

75.167,41 75.167,41
- 320.825,51 - 320.825,51

- - 529.678,97 529.678,97

(1,56) (36.785,89) 7.624.435,20 7.587.647,75

(1,56) 284.039,62 8.154.114,17 8.438.152,23
10.811.782,08 3.369.147,98 - 14.180.930,06
65.691.931,69 3.777.859,59 - 69.469.791,28
6.537.975,31 247.494,26 - 6.785.469,57

83.041.689,08

7.394.501,83

90.436.190,91

83.041.687,52

7.678.541,45

56.007.781,48

146.728.010,45

Ta dedouAcupéva aocPaiioTpa TnG aaTIKhG euBUvng auTokIviiTou TNG ETaipeiag ava yewypa@ikd

TopEQ avaAlovTal wg €ENG:
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31 AskspBpiou 2016

31 AskepBpiou 2015

ABnvov kal Neipang

Besooahovikng
Aoinoi Mopoi

15.232.944,55

11.956.913,74
13.956.036,00

15.564.843,70
12.928.893,65
12.427.844,82

Acuvhevpsva (MiIkTA) acgpdlhioTpa Kal cuvapt]
£ooda - AoTikr) EuBivn AuTokivijTow

41.146.894,29

40.921.582,17

6. ENZQMATA NATIA NEPIOYZIAKA ZTOIXEIA

O1 PeTaBoAéc Tou AoyaplaopoU TwWV EVOWUATWV nNayiwv

avaAuovTal w¢ €ENG:

neplouciakwy oToixeiwv TnG ETaipeiag

r KTipia ko MeTaqopikd ‘EmmAa kot Aeind AKIVITONOIRTEIC und Evoopara ndyia
nneda s . ' . h
EYKOTAOTATEIC pECQ stonhiopog £KTEAEON aToIxEia
Atia kmang
Y¥nohoino evapEng 1/1/2015 2.782.300,00 6.433.961,24 242.900,79 1.417.837,72 3.742,44 10.880.742,19
MNpooBfkeg nepiédou - 3.547,60 16.162,60 24.143,41 - 43.853,61
NwAnoag diaypapég/uadoag - (21.800,00) - (21.800,00)
YnoAoino téAouc 31/12/2015 2.782.300,00 6.437.508,84 237.263,39 1.441.981,13 3.742,44 10.902.795,80
AnooBéosic
YnoAoino £vaping 1/1/2015 §519.357,31 190.015,23 1.293.561,87 2.102.934,41
AnooBioe 280.142,30 11.418,12 42.060,29 342.620,71
Mzt oaig Anoopéostoy - (19.289,00) - (19.989,00)
YnoAomno rédouc 31/12/2015 - 908.499,61 181.444,35 1.335.622,16 - 2.425.566,12
Avandofeorn ofio 31/12/2015 2.782.300,00 5.529.009,23 55.819,04 106.358,97 3.742,44 8.477.229,68
Ifineda Ktipia km MeTapopika ‘EnmAa ko1 Aoinog AKIVITONOITEIG UNo Evawmpara ndyia
n EYKOTAOTATEIC péca eLonhiopdc £KkTEAEON oToIEin
AEia kmijong
Ynohoino évaping 1/1/2016 2.782.300,00 6.437.508,84 237.263,39 1.441.981,13 3.742,44 10.902.795,80
MNpooBnfkeg nepiodou - 25.575,17 - 45,156,74 165,00 70.896,91
Nuwhnoag daypapeg/uainasg - (3.535,02) - (3.907,44) (7.442,46)
YnoAomno TéAouc 31/12/2016 2.782.300,00 6.463.084,01 233.728,37 1.487.137,87 - 10.966.250,25
AnoofBiasig
YnoAoino évaping 1/1/2016 208.499,61 181.444,35 1.335.622,16 2.425.5606,12
AnoaBégerg 279.995,47 11.698,01 55.952,16 347.645,64
Mamaosg Anoaféoemy - (3.535,01) - (3.535,01)
YndAomno téAouc 31/12/2016 - 1.188.495,08 189.607,35 1.391.574,32 - 2.769.676,75
Avandofeorn afio 31/12/2016 2.782.300,00 5.274.588,93 44.121,02 095.563,55 - 8.196.573,50

H ETaipeia péoa otn xprion dev NpaypaTonoinos ayopeg 1010XpNOIHMONOIOUNEVWY AKIVATWV.

H Etaipeia npayuatonoinoe Tnv 31/12/2016 anoTignon TwV eVOOUATWV akivaTonoingewv (yfAneda

kal kTipia) and Tnv onoia dev Npoékuwe OTI Npénel va dievepynBei anopeiwon.

2To TEAOG TNG KAsIOPEVNG Xpnong n €uAoyn a&ia Twv 1dioxpnoiponolovpevwy (fair value model)

nayiwv ekTigdral OTl €ival Kata 566 xIA. € nepinou peyaAutepn and Tnv afia nou epgavileTal

avwTEpw (cost model).

Eniong, dev undpxouv eynpdyuaTa f aAAa Bapn €ni Twv akivATwV TnG ETaipeiac.
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7. AYAA MNMEPIOYZIAKA ZTOIXEIA

Ta duAa nepiouoiakd oToixeia TnG ETaipeiag epgavidovral oTov NapakaTw nivaka:

Atia kmong
Ynohono évaping 1/1/2015 452.828,82
MpooBrike neplodou 31.313,80

YndAomo TéAouc 31/12/2015 484.142,62

AnooBéosic
Ynohono evaping 1/1/2015 364.495,06
MpooBrke: nepldédou 24.293,81

YnoAoino téAoug 31/12/2015 388.788,87
Avandoficorn afia 31/12/2015 95.353,75

Aoyiopike

Atia kmong

Ynohono evaping 1/1/2016 484.142,62
MpooBrike neplodou 10.966,67
Meiosig nepiodou (6.677,68)

YnoAoino réAouc 31/12/2016 488.431,61

AnooBiosig
Ynohono evaping 1/1/2016 388.788,87
MpooBrike neplodou 24.488,14

YndAoino TéAouc 31/12/2016 413.277,01

Avandofcorn alia 31/12/2016 75.154,60

To dulo oToixeio "Aoyiopikd" apopd kaTtd kUplo Adyo TIC dandaveg nou £xel Kavel n ETaipeia yia tnv
avanTu&n kal BeATiwon Twv duvaToTATWV Tou Software nou diaBéTel kabwg kal ol dandaveg yia Tnv

ayopd Tou véou SAP business one.

8. ENENAYZEIZ ZE AKINHTA

H peTaBoAn Twv enevOUTIK®V AKIVATWV NApoucialeTal oTov nivaka nou akoAouBei:

31 AskepBpiou 2016 31 AexkepBpiou 2015
YnoAoino apyrc Xpfiong 14.580.171,53 14.225.888,60
MNpoaBrkec 6546.362,20 551.749,42
Kepdn/({Znueg) and exTipnon otnv =0Aoyn afia (767.033,73) (200.466,49)
YnoAoino AfEng Xxpnong 14.459.500,00 14.580.171,53

Aev undpyouv gunpayuara f aAAa Bapn eni Twv akiviTwv TnG ETaipeiac. Eniong, dev undapyouv
AOINEG VOUIKEG UNOXPEWOEIC MOU VA NMPOKUNTOUV anod oUUBACEIC HICBWOEWY aKIVATWV.

H avanpooapuoyn €ni TnG a&iac Twv akiviTwv &yive and aveEdpTnTo eKTIUNTH KAl €iXE WG OUVENEIQ
TN Meiwon TG a&iag Toug kaTta € 767.033,73 kata Tnv xpnon 2016. >tn onueiwon 4.2.6.2 yiveral

avagopd oTig JeBOdoug anoTiunong kal Tnv Iepapxia Tng euAoyng a&iac.

14
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Ta £€00d0a and Ta enevdUTIKA akivnTa yia Tn xpnon 2016 aveépyovtalr o € 404.397,91 kal og €
416.922,91 avtioToixa yia Tn xpnon 2015 kai spgavifovral oto kKovOUAl €00da enevOUoEWV TNG
KaTAaoTaong ouVoAIKoU €1000rNATOG.

Ta €000a PEAAOVTIKWV EVOIKIWYV anod Ta enevOuTIKA akivnTa Tng ETaipeiag avaAuovTal wg €ENG:

E\rlruq EVOLG 1 pes & Huvclo ano 5
ETOUCQ £TN

‘Egoda ano svoikia sNeEv3uTIKOY ariviTww 396.416,44 681.797,24 306.011,25

9. XPHMATOOIKONOMIKA ZTOIXEIA XTHN EYAOI'H A=IA MEzZQ ANOTEAEZMATQN
Ta XpnUATOOIKOVOUIKA oToiXeia Tng Etaipeiag epgavifovral otnv €UAoyn a&ia pEow Twv
anoTeAEOPATWV KAl avaAUuovTadl oTov Mivaka rnou akoAouBei:

31 AskeuBpiou 2016 31 AskeuBpiou 2015

OuoAova

KpaTikd EocwTepikoU 20.287.182,16 8.801.981,19
KpaTika EEwTepikoU 23.814.891,59 9.325.281,78
ETaipika Eiony pEva 11.870.111,00 17.288.786,83
SO0VOAO OHOAOSY®WV 55.972.184,75 35.416.049,80
MeTOXEG

Eiony HEveg EowTepikoU 1.340.462,78 689.438,38
Eiony HEveEGg EEwTEPIKOU 17.235.722,29 13.850.719,89
SO0OvoAo MsToxXx®wvVv 18.576.185,07 14.540.158,27

Mepidia ApoiIBaiwv KepaAaiwv

EcwTepikoU 9.742.114,14 9.049.331,35
EEwTEpIKOU 27.140.982,89 28.121.892,27
Z0voAo ApoiBaionv KegpaAaiwv 36.883.097,03 37.171.223,62

XpNUATOOIKOVOHIKA OTOoIXEia ornv eUAoyn
aia HEOW ANOTEAECHAT®WV 111.431.466,84 87.127.431,68

H kivnon Twv XpnHAaTooIKOVOUIK®WV OTOIXEiwV yia Tig xpnoeig 2016 kalr 2015 napouaciddeTal oTov

napakdaTw nivaka:

20voAo MeToxmv 20voAo ApoiBaiwv

Z0voAo OpoAoywv Elonypévev Kepahaiov ZuvoAo

2016

YnoAoino apxng Xpnong 35.416.049,80 14.540.158,27 37.171.223,61 87.127.431,68
Ay 0pEg 56.363.763,49 14.702.526,23 10.255.368,90 81.321.658,62
MNwARoeIg (13.136.838,32) (11.146.275,70) (11.565.607,52) (35.848.721,54)
ARER OHOAGY WV (23.426.608,13) - - (23.426.608,13)
KEpdn / (Znuiég) and nwAnaon ) anoTiunon 755.817,91 479.776,27 1.022.112,03 2.257.706,21
YnoAoino An&ng xpriong 55.972.184,75 18.576.185,07 36.883.097,02 111.431.466,84
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Z0voAo MeTox v ZUvoAo ApoiBaiwv

Z0voAo OpoAdywv Eionypévev Kegahaiwv Zuvolo

2015

YnoAoino apxng xpnong 12.341.261,32 10.448.014,67 37.507.565,74 60.296.841,73
Ay0pEg 31.290.467,22 18.699.899,06 42.794.376,20 92.784.742,48
NwARGEIC (8.190.126,68) (14.571.444,84) (42.643.935,04) (65.405.506,56)
MeTagpopa (157.078,02) 157.078,02 - -
Kepdn / (Znuigg) anod nwAnaon n anoTipnon 131.525,96 (193.388,64) (486.783,29) (548.645,96)
YnéAoimo Afgng xpriong 35.416.049,80 14.540.158,27 37.171.223,61 87.127.431,68

10. ANAITHZEIZ ANO AZ®AAIZTPA

H nwAnon Twv npoidvTwyv Tng ETaipeiac yiveral HEow evog eupUTATOU JIKTUOU CUVEPYATWV KAl WC €K
TOUTOU 0 MIOTWTIKOC KivOuvog neplopileTal. e kABe nepintwon n ETaipeia €€gTadel TIC anaiTnoel§ TNG
kal 6Tav auTég unepBaivouv Tnv moToANnTIKR MNOAMTIKA TnG ETaipeiag npoBaivel oTov oxXnuaTiouo
EMNOPAAEIQV.

O1 anaitTnoeig TnG ETaipegiac nou agopolv Ta acpalioTnpia cuhBoAaia avalUovTal napakaTw:

31 Asxkepppiov 2016 31 AsxkeppBpiouv 2015

Anarfjoeic and NpakTopES 2.738.484,71 3.529.615,61
ZuvepyaTeg MNMwAncgewy (20.892,85) (15.788,50)
Aoinoi ¥pewmoTac acpaMioTpov 524.964,59 946.581,67
Enmrayc kal ypappdma ei0npakTEa 1.232.778,68 1.313.348,67
Enmayéc kal ypappana o= kaBuaTépnon 4.561.344,97 4.561.851,23
MpoPAsywn yia emaeadsic anarmoeig (7.176.318,97) (5.078.610,34)

Zuvoldo 1.860.361,13 5.256.998,34

H kivnon Tou AoyapiaopoU Tng MpoBAEWNG eENICPAA®V anaiThocwyv avaAUueTdl napakdaTw:
31 AskepBpiou 2016 31 Asxkepppiov 2015

Yndhono apxrc ¥priong 5.078.610,34 4.451.796,45
Mpoodkec 2.097.708,63 626.813,89
YnoAomo AnEng xprong 7.176.318,97 5.078.610,34

Ol aVaPEVOUEVEG TAUEIQKEG POEC €ival NPOeEOPANPEVEG UE Ta €MITOKIA TNG AYOopdC MPOKEIPEVOU va
npoodlopIoTei N TpExouoa a&ia TouG. To anoTEAEGUATIKO ENITOKIO YIA TIGC HAKPONPOBETUEC analTroeIg
eival 3,00%.
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11. ANNAITHZEIZ ANO ANTAZDAAIZTEZ

O1 anaitTnoeig nou gugavilel n ETaipeia anodé Toug avTac@aAloTEG TNG NPOKUNTOUV w¢ €ENG:

31 AskepBpiou 2016 31 AekeppBpiou 2015
S UMMETOXN O EKKPEMEIC (NUIEG 1.249.889,00 1.187.355,00
SUMMETOXN 0 NANPwBeioeg CNUIEG 74.308,29 16.401,65
ZuvoAo 1.324.197,29 1.203.756,65

H ETaipeia dev €xel eunpAypaTtes €EAcQaAiosiC O NePINTWON ABETNONG TWV UMOXPEWOEWY TOU
avtaoQaAiaTn.

O1 anarTioeic and avTac@aAIoTIKEG OpacTnpIOTNTEG yia TNV Xpnon nou eAn&e Tnv 31" AeskeuBpiou
2016 avnABav oe € 5.118,61 kar € 12.764,81 avrtioToixa yia Tnv Xpnon nou €An&e Ttnv 31N
AekepBpiou 2015,

12. MPOMHOEIEZ KAI AOINA EZOAA NAPATQIrHz ENOMENQN XPHZEQN

O1 npounBeiec kal Ta Aoind €£0da napaywyng €nONevwyY Xpnoewv gugavilovral oTov napakatw
nivaka:

31 AsxkeppBpiov 31 AskepuBpiov
2016 2015
Mn dedouleupevec npounBeieg 2.596.160,85 2.345.359,05
'EC0da snopEvmv XpHosmy 18.293,28 28.920,20
Zuvolo 2.614.454,13 2.374.279,25

H ETaipeia oTo TEAOC KABE XpPnong KAVEl KATAVOMN Twv £E00wV nMpounBeiwv nou £dwoe O PECITEG
Kal NPAKTOPEG YIa TNV €MiTEUEN TwV aoPAAIOTIK®OV GUHPBOAdiwv BACEl TNG XPOVIKAG OIAPKEIAG TWV

oupBOAdiwV Mou auTa agopouv.

13. AOINA ZTOIXEIA ENEPFHTIKOY

Ta Aoina aToixeia Tou evepynTikoU TnG ETaipeiag epgavifovral oTov NapakaTw nivaka:

31 AexepBpiou 31 AexepBpiou
2016 2015
MpokaTtaBoAeg Qopwy Kal AoINEC ANaITAOELIC ano Qopouc 2.621.917,28 2.833.312,05
Aaveia npoownikolU 4.189,29 2.080,87
Eyyunosic 665.349,27 594.611,27
Anarmosic ano dedoUASUPEVOUC TOKOUC 600.349,46 360.345,84
AOINEC anartiosIg 15.611,26 163.780,47
MpostopAnon Aoinwv anarnoswy (26.155,73) (86.519,33)
Z0volo 3.881.260,83 3.867.611,17
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14. TAMEIAKA AIAOGEZIMA KAI IZOAYNAMA

Ta Tapelaka diabeoipa kai 1Icoduvapa TnG ETaipeiag, nepihauBavouv Ta akdAouba oToixeia:

31 AskepBpiou 2016 31 AskepBpiou 2015

Tapeio 12.814,89 10.245,11
KataBeoeig oWemc 6.349.033,82 15.078.910,52
KataBsoeic npoBeopiag 8.840.069,08 5.893.652,04
3Iovolo 15.201.917,79 20.982.807,67

To hEoO eMITOKIO OTIC TPANedIKECG KaTaBEoeIC yia Tn xprnon 2016 ftav 0,47% kai 0,25% yia Tn Xpnon
2015 avrTioToixa.

Eni Twv napanavw Tpanedikwv KaTabEéoewy OWewG dev uPioTavTal Tuxov Bapn.

15. IAIA KE®AAAIA
MeToxXIk0 KepdaAaio
To peToxikd ke@ahaio Tng Evaipeiag Interlife A.A.E.I.A. avépxeTal oe € 10.955.068,08 kai sival
kaTaBeBAnPEVO NARpwG. H ovopaoTikn a&ia Twv peToxwv €ival € 0,59 ava PeToxn Kal o apiBuog Twv

METOXWV avépyxeTal oe 18.567.912 ovoUAOTIKEG HETOXEG.

Alapopa and ékK3oon HETOX®WV UNEP TO GpTIO
'Exel npokUWel anod Tnv £kO0o0n METOXWV UNEP To dApTio dnAadr oe afia peyaAlTtepn anod Tnv

ovouaoTIKN TNG a&ia.

TakTikO AnoBeATIKO

ZUPewva e TIg diaTa&eig Tou K.N.2190/1920 kai Tou N.A. 400/1970 (Ap.18) oI aO@AAIOTIKEG
€Talpeiec anaiteitar va oxnuartifouv 1o 20% TouAdxioTov €ni TwV KABapwv eTnoiwv KepdWV o€
TAKTIKO anoBepaTiko. H unoxpéwon auTth navel va ioxuel 6Tav To v AOyw anoBepuaTikd unepBei 1o
TETPAMAACIO TOU HETOXIKOU KePaAdiou. To avwTEpw anoBepaTiko de dUvaTal va diaveunOei kKaTa Tn
didpkela Aeitoupyiag TnG ETaipeiag. To TakTikG anoBeuatikd €ni Twv kKabapwv KepOWV TNG XPHong
2015 unoAoyioTnke o€ noogoaTd 20%. 2Tig diaTta&eig Tou véou N.4364/2016 dev yiveTal i1dIkn Wveia
yla Tov TpOMNo oxNMATIoONoU TOU TAKTIKOU anoBeuaTikoU. ZUVENWG akoAoubBwvTtag TiG dIaTA&eIg Tou
K.N.2190/1920 ©a oxnuaTioTei TakTiKO anoBeuaTikd eni Twv KaBapwv KepdWV TNG KAEIOPEVNG
xpnong 2016 os nogooTo 5%.

AnoOspaTikO avanpooapHoyng adiag akiviTwv o eUAoyn adia
Mn npaypaTtonoin®évra kEPdn 1 {nUIieg and €NAVEKTIMNGCN aKIVATWV Nou €xouv Ta&lvounBei oTtnv

katnyopia Twv IdloxpnoipgonoloUPevwy AKIVATWY, oUPQwva MPe TIG diatageig Tou AA.M. 16,
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avayvwpifovTal oTo €v AOyw anoBepaTikd pEXP! va nouAndouv 1 peucTonoinbolv r anopeimwbouv

onoTE YETAPEPOVTAI OTNV KATACTAON AMOTEAECUATWY XPNONC.

ANoBENATIKO AVAAOYIOTIK®OV KEPIWV

A@opd anoBepaTikd avaloyloTIK®wV diapopwy To onoio dnuioupynodnke éneira Baosl Tou A.A.M. 19,

'I01E¢ MeTOXEG

SUpewva pe Tnv ano 11/06/2014 ano@aon TnG TAkTIKNG MevIKAG ZUVEAEUONG TWV HETOXWV TNG
ETaipeiag, anopacioTnke n ayopd 1diwv peToxwv TngG ETaipeiac peow Tou X.A.K. oUppwva peE TIG
dlaTa&eic Twv napaypdpwv 1 kai 2 Tou dpBpou 16 Tou K.N. 2190/20. H ETaipeia €xel To dikaiwpa
va npoBei ge Xpoviko d1aoTNUa evTOC 24 unvwv ano Tn AQWn TnG nNpoava@epoPevnc andpaong os
ayopd 10iwv PETOXWV KE KATWTATo OpIo TIUAG ayopdg ava petoxn € 0,10 kal avwTtaTto € 2,00, kal o
MEYIOTOC apIBUOC TwV PETOXWV NMou Pnopei va anoktnBoulv eival 1.856.791 peToxec (MExp! To 1/10
TOU OUVOAIKOU apiBuou peToxwv). 'ENeiTa ano Tnv avwTEépw anogacn, n ETaipeia npogfn otn xprion
2014 o€ ayopd 170.697 Tux Idiwv MeTtoxwv afiag ktrnong € 241.458,00 kai otn xprnon 2015 o€
ayopd 74.298 Tux Idiwv Metoxwv agiag ktiong € 115.942,91. Me To NEpAg Twv 24 Pnvwv ano Tnv
anogaon TnG TakTiKAG MevikAg ZuvéAleuong Tng xpnong 2014, n TakTikh Fevikn ZuvéAeuon Twv
METOXWV OTIG 06/06/2016 evékpive Eava Tnv ayopd 1I0iwvV PETOXWV ME TOUG idIOUG OPOUG ME AUTOUG
nou npo&RAene kai n Fevikr ZuvéAeuon oTig 11/06/2014. H ETaipeia evTdg TNG KAEIOPEVNG XPAONG
2016 ayopacoe akoun 10.000 Tux 1diwv peToXwv a&iac kTnong € 13.967,72.

AnoTteAéopara €1 Néov
SUp@wva Pe Tnv EAANvIKN Epnopikr) NopoBeaoia, ol avwVUUEC ETAIPEIEG UNOXPEWVOVTAI OTNV €TAHOIA

KaTaBoAn WYepiouaTog n onoia OPWG €ival unod Thv £ykpion TnG ETAolag Mevikng Zuvéleuonc.

H kivnon Twv Aoyaplacpwv Idiov Kepaiaiwv Tng ETaipeiagc oe oxeéon Pe Tn nponyoUHevn Xpron

avaAUeTal we €ENG:

31 AskepfBpiouv 2016 31 AskepBpiou 2015
KataBAnuevo 10.955.068,08 10.955.068,08
MeToYIkO KepaAaio 10.955.068,08 10.955.068,08
Algpopd ano Koo PETOXWY UNEP TO APTIO 7.987,77 7.987,77
TakTIKO anoBepanko 7.376.786,01 6.311.338,61
Aoind anoBzpaTika 12.733.833,78 12.733.833,78
T8IEC PETOXEC (371.368,63) (357.400,91)
AnoBepaTiko avanpogappoync atiac akivhTwy g elhoyn atia (159.877,00) (159.877,00)
ANoBEPATIKO avahoyIoTIKMOV KEPDWV (64.989,58) (55.167,84)
AHOBENUTIK('] 19.522.372,35 18.4580.714,41
AnoteAéopara ¢ vEov 25.147.687,90 18.417.884,83
IAIA KEDAAATIA 55.625.128,32 47.853.667,31
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16. YNOXPEQZEIZ NPOZ ANTAZ®AAIZTEZ

O1 unoxpewosic TNG ETalpeiag npog TIG eTalpeieg avTac@paAioTwv avaAuovTtal g ENG:

31 AskepBpiou 2016 31 AekepBpiou 2015

YNo¥pewaeIC Npoc avTao@aloTee - AoTikn EuBuvn AuToKIviTev - -
YNOXPEWOELIC NPOC avTacparoTEG - Aoinoi KAGdol 211.618,64 320.825,51
Z0volo 211.618,64 320.825,51

17. NIPOBAEWEIZ

O1 npoBAewelg nou dievnpynoe n ETaipeia agpopouv os:

a) MpoBAEéweic yia napoxéc o€ epyalouévouc
Ta npoypdppaTa yia napoxeg oToug epyaldpevouc ogov agopd Tnv anolnuinon kaTtd Tnv €€odo and
TNV UNNPECia €PNINTOUV OTA NpoypduuaTa KaBopiohEVWY Napoxwyv, CUPewva Pe To AA.M. 19

«MNapoxeg Epyalopévwv>» kal avaAUeTal kal otnv onueiwon 21.

B) MpoBAEWEIC yia PpOPOUC AVEAEYKTWV XPIOE@V

H Etaipeia £xel dievepynoel npoBAswn POpou €I000NMATOC YIA TIGC AVEAEYKTEG Xpnoeig 2009 kai
2010. Katd Tnv nponyoUuevn Xprion ek00ONKE eVTOAN UEPIKOU €MTOMIOU EAEYXOU YIA TIC AVEAEYKTEG
xproeic 2009 & 2010 yia Ta avTikeiyeva Eioodruartog, ®MA, Aoinoi @opol, TEAN-giopopeg, KBZ. 'Ewg
Kal TNV nUeEpounvia xopnynong Tng napouodc £kBeonG eAEyXou OV OAOKANPWONKE 0 EAEYXOG KAl

Oev €ival yvwaoTa TUXOV €upruara.

To oUvoAo Twv npoBAEwewyv nou Olevipynoe n Etaipeia népav Twv ao@alioTiKwv NPoBAEWEWV O€

OX£0N ME TN Nponyoupevn Xpnon availuovTal wg €EAC:

31 AexepBpiou 31 AexepBpiou
2016 2015
MpoBiewn anolnuimanc NpocwnikKoy 254.569,23 229.678,97
MpoBAewn avEAEYKTWV POPOAOYIKIDY XPrOEmY 300.000,00 300.000,00
3Zovolo 554.569,23 529.678,97
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18. AOIMNEZ YNOXPEQZEIZ

O1 Aoineg unoxpewaoeic TnNG ETaipeiac avaAlovTal oTov napakdaTtw nivaka:

31 AskepBpiou 2016 31 AskepBpiouv 2015
®OpocC €100dNPaTog 2.763.059,54 3.353.325,40
MpopnBeuTeg - MIoTwTEG 1.416.250,32 940.200,56
EmTayeg nAnpmTeeg 1.405.332,95 958.812,77
YnoxpewosiC yia Aoinouc popoug Kal TEAN 2.006.317,30 1.983.101,18
YNoxpeMOEIC NMpoc ao@alloTIKA Tapsia 104.264,70 230.726,68
‘Egoda nopEvmv Xprosmy 2.811,88 6.254,21
ESoda ¥pnosw¢ dsdoudeupiva 475,66 2.522,15
EYYUNOEIC NANPWTEEC 91.201,19 112.704,80
Z0volo 7.789.713,54 7.587.647,75

19. AZOAAIZTIKEZ MPOBAEWEIZ & ANAAOITIA ANMO ANTAZ®OAAIZTEZ

O1 ao@aAIOTIKEG NPOBAEWEIC AVTINPOOWNEUOUV EKTIMNTEIG YIA TIC HEAAOVTIKEG XpNHATOPOEC nou Ba
npokUWouv and Ta ac@aAioTnpla ouuBoAala Tou kAAdou CwNAC Kal TwV KAAdWV YEVIKWV
ao@aAiioswv. AlakpivovTal Ta akoAouba €idn:

i) MpoBAeweig yia un dedouleupéva aopalioTpa.

AVTINPOOWNEVUOUV TO PEPOC TWV KABApWV EYYEYPAUHUEVWY AOPAAIOTpWV Nou KAAUNTEl KaT' avaloyia
TNV nepiodo and Tnv nuepopnvia ouvtTa&éng Twv OIKOVOUIK®WV KaTaoTaoswv MPEXP! TN AAEN TNg
nepIodou yia Tnv onoia €xouv kaTaxwpnbei Ta ac@aAioTpa oTa avTioToixa unTpwa Tng ETaipeiac.

i) AndBeua Kivduvwv gv Ioxu.

Apopd Tnv npdoBeTn npoBAswn n onoia oxnuatideTar katd TNV ngepounvia ouvTaéng Twv
Oikovouikwv Kataotaoewyv 0Tav 1o andbepua Twv Pn 0ed0UAEUPEVWV aoPaAioTpwV Kal SIKAIWPATWY
EKTIMATAl OTI Oev €MApKeEl yid TNV KAAuwn Twv npoBAendpyevwyv nuiov kKal €E00wV Twv
aopaAioTnpiwy v 10xU TNV NUEPOUNVia auTn.

iii) MpoBAEWEIG YIA EKKPEUEIG aNolNUIWOEIG.

A@opoUv UNoxXpewaoelq yia {nuieg nou €xouv oupBei kal avayyeAdei aAAd dev €xouv eEopAnBei pEXPI
TNV nuepounvia oUvtaéng Twv Oikovouikwv KataoTdoswv. Ixnuatifovral Pe Tn PEBOodOo «(PAKEAO
npoc (pAkeAo» KATOMIV UMOAOYIOHOU TOU KOOTOUG kaGBe {nuiac he Pdon Ta undpxovra OToIXEia
(NPAyHaTOYVWHOOUVEG, IaTPIKEG €KBEOeIC, OIKAOTIKEG ano(ACEIC KAM.) KATA TNV nUEpounvia
ouvTaéng Tou 100AoyiopoU. MpoBAEYEIC €xouv eniong oxnUaTioBei yia {nuieg nou €xouv oUuBei aAAd
dev €xouv avayyeABei péxpl TNV nuUepopnvia oUVTa&éng Twv OIKOVOUIK®WV KaTtaoTdosewv (IBNR) pe
BAon To EKTINWHEVO PETO KOOTOC {nuiag. >Tov napakdTw nivaka napoucialovtal Ta anobéuata Twv
MN OedOUAEUUEVWV aC@AAIOTPWV Kal €KKPEPWV {nUIOV TNG ETaipeiac ava AoyioTikO KAGdo

ao@aiiong kal ava katnyopia anoB£paToc:
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31 Asxepfpiou 2016

31 AsxkepPpiouv 2015

AnoBipara acmpalicsnc {npov
Mn dedoudsupéva aopdhioTpa (AMAA) - AoTikr EuBOvn AUTOKIVATWY
Exkpepsic Inuiec (AEZ /) - AoTikr EuBOvn AUToKIVATWY

10.955.082,20
71.320.538,72

10.811.782,08
65.512.576,69

Exkpepsic Inuieg (AEZ g/p) - AoTikr EuBOvn AuTokivhTwy avakoyia avraopakiaTn 194.795,64 179.3255,00
Exkpepeic Inuiec (AEZ afa) - AoTikr EuBUvVN AUTOKIVATWY 5.093.016,78 6.537.975,31
Zuvoho - Aonikn EvBivn AutokiviiTmw 87.563.433,44 83.041.689,08
Mn Gedoulsupéva acpdhoTpa (AMAA) -Aoinoi KAGSol 4.104.738,00 3.369.147,98
Exkpepsic Inuigc (AEZ /) - Aoinoi Khadol 3.712.262,81 2.819.859,59
Exkpepsic nuieg (AEZ /) - Aomoi Khador avahoyia avracpahioTh 1.113.000,00 958.000,00
Exkpepeic Inuigc (AEZ afo) - Aoinoi KAadol 418.560,94 247.494,26

Zuvoho - Aok EuBivny Aoinov KAGdwwv 0.348.661,75

7.394.501,83

ATDAAIZTIKEE MPOBAEWEIS - Zuvoho 96.912.095,19

90.436.190,91

H kKivhon TwVv aog@aAigTIKOV NPOBAEWEWY AdNo EKKPEUEIC {NUIEC avaAUETal we ENC:

31 Askspppiov 2016

31 Askspfpiou 2015

Acmikn EuBivn

AUTOKIVATIOV Aoinoi Khadoi

Tuvohikn MsraBoAn

Acmkn EuBovn

AuToKIVI TV Aocinoi KAadoi

Ynohomo apxic Xpnonc

MeTafoAn os andBspa nuitv NponyoUUEVWY ETWV
AnhwBeioeg Inuigc EToug

NAnpwpsc Enuimy TPEXOW ETOUC

NAnpwpueg Cnumy nqonvouusvmv ETWV

65.691.931,69
-11.368.041,67
31.387.064,72
-8.474.467,21
-5.721.153,17

3.777.859,59
-160.846,65
4.287.502,57
-2.476.571,37
-602.581,33

55.206.607,48 3.643.131,88

-7.141.369,38 -B07.347,44
32.902.006,65 3.240.386,82
-8.206.299,69 -2.011.428,81
-7.069.013,37 -286.882,86

Ynohomo AREnc xpnonc 71.515.334,36 4.825.362,81

65.691.931,69 3.7/77.859,59

Zovoho 76.340.697,17

69.469.791,28

>Tov napakdTw nivaka aneikoviletalr n €EEAIEN Tou oUVOAIKOU KOOTOUG (nuIMV yia OAOUG TOug

KAGdouUG yia kabéva €rog {npidg and 1o 2006 €wg To 2016. EmnpooBeTa eupavifovTal Ta OWPEUTIKA

nood NANPWHWY, oUTWC WOTE va €ival udIAKPITOG O EMIPEPIONOC TOU EKACTOTE OUVOAIKOU KOOTOUC OE

NANPWUEG Nou €xouv Ndn npayuartonoin®si kal ge NPOBAEWEIC HEAAOVTIKWV MANPWH®V YIA TIG (NHIES

nou BpiokovTadl o€ EKKPEPOTNTA.

2006 2007 2008 2009 2010 2011 2012 2013
210 TEAOG NG Yprang 8,452.480 20.593.363 17.630.433 22.575.922 26.368.146 21831206 24190912 24.509.256
HETd and £va ypdvo 8.743.199 17.271.441 18.532.068 25.677.574 26.995.053 23.008.140  23.488.593  23.423.046
peré and Blo ypovia 8.673.969 18.332.868 17.119.909 23.414.722 25.968.690 23131115 21.506.812  22.494.911
HETd and Tpia ypovia 8.068.247 16.547.675 15.103.809 23.045.757 25.220.154 21.616.480  21.001.876  20.949.895
JETG O TETUEPA Ypovi 8.632.434 16.315.940 14.890.489 22.233.554 24.919.623 20.912.955  20.116.749
{ETa and névTe ypovia 8.773.246 16.059.653 14.302.079 21.369.311 24.580.322 20.580.668
JETd and &) ypovia 8,802,078 15.889.555 14032119 21.259.091  24.505.522
[Ta and enta ypovia 8.888.596 15.665.496 14.488.636 20.996.411
HETA and oKTE ¥povia §.868.959 16.064.495 14,370,887
[ETd and evwid Ypovia 9.078.576 15.984.510
pETd and Béka ypovia 9.248.424
Tpéyouoa EKTiLNDT UTTLIPENEVAY ULV 0,248,424 15.984.510 14.370.887 20.996.411 24.505.522 20.580.668  20.116.749 20,949,895
ZUDOWPEULEVES MANPGYES 9.087.272 15.626.714 14.069.646 19.681.305 21,455,339 15374550 14273119 13.007.619
Modd npdpAeyng aTov lookoyiaud 161,152 357.796 301241 1.315.106 3.050.183 5.206.118 5.843.630 1.042.276

AndBeya yia npoyolpevec ypAoeic
AnoBepa gvahqyewy
‘Euueoa £Eoda Biakavoviguod

IBNR

2014
27.728.413
25.517.968
23.008.533

2015
34.863.836
31.315.057

2016
34.485.376 263.229.393
223.972.139
183.651.529
152.462.803
128.021.744
105.674.279

84.489.465
60.039.139
39.304.341
25.063.086

0.248.424
23.008.533  31.315.057

34.485.376 235.562.032

11313778 13.914379  10.772.742 159.476.462

11.694.755  17.400.678  23.712.634 76.085.570
238.827
16.300
129.221
5.382.357

total 81.852.275
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20. ANABAAANOMENOZ ®OPOZ
O avaBaAAopevog @opoc unoAoyileTal eni TwV NPoCcwWPIVEOV diapopwyV, CUNPWVA HE TH HEBODO TNC

UNOXPEWONG, ME TN XPNOIKOMNOINGON TOU (POPOAOYIKOU CUVTEAEDTH MOU IOXUEL.

H avaBaAAopevn @opoAoyikn anaitnon Kal unoxpewon cupwn@ileTal 0Tav undpxel £papuociyo

VOMIKO dikaiwpa kal 0Tav o avaBaiAopevoc @opog €1003nuaTog apopd atnv idia popoAoyikr apxn.

O unoAoyiopog Tou avaBaAAopevou @oOpou TNC ETaipsiac enaveEstaletar o kabe xpnon,
NPOKEINEVOU TO UMOAoINO nou epgavideTal ornv KaTtaoracn XpnuaTooiKoVOWIKAC Of£onc va

aneikovifel Tov 1IoXUoVTa POPOAOYIKO GUVTEAEDTN.

O ouvTeEAEOTAC KE Tov onoio unoAoyileTal o avaBaAAOPEVOC POPOC €ival i00C JE AQUTOV MOU EKTIYATAI
OTI Ba 1oxUsl KATA TNV OTIYYN avacTpoPng TWV MNpoowpIivV @opoloyikwv diapopwyv. O
avaBaAiodpevog @opoc TnG Etaipeiac €xer unoAoyioTei AapBdavovrag unoéwn TOV (POPOAOYIKO

ouvTeAEDTN Nou Ba 1oxUel KaTa TNV nUEpounVvia avakTnong TwV OXETIKWV agiwv.

SUPPWVa PE TOV QOPOAOYIKO VOUo 4334/2015 nou wneiotnke oTig 16/07/2015, o popoAoyIKOC
OUVTEAECTNG TWV VOUIK®OV NPoownwyv nou edpelouv oTnv EAAGda avépxeTal e 29%. AvTioToixa yia
Ta MYeEpiopaTa Nou o XPOvoG KTnong Toug eival ano 01/01/2017 kal €neita, n napakpdrnon ¢opou

avepxetal o€ 15%.

H avaBaAAopevn @opoloyia Tng 31/12/2016 vyia Tnv ETaipeia €xel unoAoyioTei pe Baon Tov

I0XUOVTa POPOAOYIKO GUVTEAEDTH 29%.

To unoAoino kai n kivnon Tng avaBaAAopevng popoAoyiag Exouv wg €ENG:

YnoAoino Avayvapiopevo oTa  AVayV@pIOEVO 0Ta YnoAoino
31/12/2015 anoteAEopara iia kepaAaia 31/12/2016
EngvuTika kai Idioypnoonoiolpeva Akivta 268.587,61 75.933,06 - 144.520,67
Xpnpumonsovoumu gTolygia oTny £0Aoyn atia péow 2.045.902,93 -428.713.63 ) 1617.189,30
anoTeAsopaTLY
Anarriozic and aopahiaTpa 470.124,80 -462.539,64 - 7.585,16
Moind aToiyeia evepynTiKod (87.116,32) §7.116,32 - -
NpopAcyaic 66.606,90 3.206,48 4.011,70 73.825,08
YnoypewasIc npoc avTaapaNioTég (14.500,00) 14.500,00 - -
2.749.605,92 -710.497 41 4.011,70 2.043.120,21
KatdoTaon Oikovopikiic O£one
Avapahhdpevn popohoyik anaitran 2.851.222,24 2.043.120,21
AvaPaMopevn popohoyikr unoypewan (101.616,32) -
2.749.605,92 2.043.120,21
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21. YNOXPEQZEIZ I'IA NAPOXEZ ZE EPTAZOMENOYZ

(a) KpaTtika AogaAioTika Mpoypappara: O1 10popeC TNG ETalipeiag npog Ta ac@aAioTIka Tapeia
yla TIG ouvexi(OJEVEG OpaocTnPIOTNTEG yia TNV Xpnon nou €An& Ttnv 31n AskeuBpiou 2016
kaTaxwpndnkav ora €£oda kal avaABav oe € 399.241,12 kai € 374.474,24 avTioToIiXa yid TNV
xprion nou €An&e Tnv 31n AekeuBpiou 2015.

(B) Anolnuinon npoownikoU AOyw anoXwpnong: ZUPewva PE TIC dIATAEEIC TNG €pyaTIKNG
vopoBegiac TnGg xwpag ortnv onoia OpacTtnpionoisital n Etaipeia, ol egpyalopevol dikaiouvTal
anolnuiwon oTtnv nepinTwon andAuong n ouvta&oddTnong Toug, TO UWOC TNG onoiag MoikiAegl
avaAoya He TOV HIOBO, TA £€TN unnpeciac kair Tov TpoOMo TnG anoxwpnong (andAuon n
ouvTa&ioddTnon) Tou gpyalopévou. YnAAAnAol nou napaitoUvTal fj anoAuovTtal aimioAoynueva Oegv
dikalouvTal anolnuiwon. H nAnpwTéa anolnuiwon ot nepinTwon ouvtaglodoTnong looUTal PE TO
40% Tng anolnuimwong nou Ba NTav NANPWTEQ O MNeEPINTWON avaitiag andAuong. ZTnv EAAAGdaq,
cUPQWVa HME TNV TOMIKN MPAKTIKN, auTd Ta npoypduuarta dsv XpnuaTtodoToUvTal Kdl ouvigToUv
npoypauuata kabopiopévwv napoxwv (defined benefit plans) oUpewva pe To AAM 19. H ETaipeia
XPEWVEI Ta anoTeAéopaTta yia OsdOUAEUNEVEG NApPOXECG Ot KABe xpron Pe avrioToixn av&non Tng
OXETIKAG avaAoyioTikAG unoxpewong. O1 nAnpwpéG napoxwv nou  dlevepyouvTal  OTOUG
ouvTa&Iod0TOUNEVOUCG KABE NEPiodo XPEWVOVTAI £VAVTI AUTAC TNG UNOXPEWONG.

H kivnon Tng kaBapnc unoxpeéwaong orn Kataoraon OIKOVOUIKNG @€0ng £xEl WG akoAoUBwG:

31 AsksppBpiov 2016 31 Askspppiou 2015
KaBapr) unoypswan Svaptns ¥pronc 229.678,97 205.088,73
MesTafoAn unoxpeEwonc oTn KASIOUEYT ¥pRon 24.890,26 24.590,249
KaBapr) vnoxpewon TEAoug xpriong 254.569,23 229.678,97

O1 unoxpewoel¢ TnG ETaipeiag nmou anoppeéouv and TNV UMOXPEWOr TOUGC va Katafdlouv
anolnuI®oeIG AOYyw ouvTa&iodoTnonG nNpoadiopioTnKav HESW avaAoyIoTIKAG HEAETNG ONWC NPoBAENEl
To AAM 19. O1 AenTOUEPEIEG KAl Ol BACIKEG NAPAdOXEG TNG AVAAOYIOTIKAG MEAETNG TNV 31 AekeuBpiou
2016 kal 2015 £xouv w¢ KATWO!I:

31 AekspBpiov 2016 31 AskspBpiov 2015
Napolga afia Asopsuonc KaBopiopevoow Mapoywmy 254.569,23 229.678,97
EUAoyn atia neploudakay aTolyEiwy
npoypappaTog - -
KaTdoTaon AnoBepatonoinong NAsdvaopa /
("EAAsippa) 254.569,23 229.678,97
Nisdvaopa / (EAAsippa) Tou MNpoypdpudTrog
kaBopiopsvww Napoxomy 254.569,23 229.678,97
MNapouga A Twwv HEAAOVTIKWY OIKOVOHIKDWY
oppaihov (Asset Ceiling) - -
KaBaprt] unoxXpoworn oTov I00A0YICPO 254.569,23 229.678,97
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31 Askepppiou 2016

31 Askepppiou 2015

Fuppovia napouoag atiog unoxpEwaong
napgoxmv

MNapoloa Afia dsopsuonc kabBopiopsvay Mapoxov
(kaTd Trnv evapin TNg oIKoVoUIKAG nepiddou)

229.678,97 205.088,73
KooToc TpExouoas anaoxoAnonc 39.342,10 24,627,324
KpnUaTooIKOVOUIKD KOoTOoE 4.593,59 4.101,77
TeppaTikég Napoyzec / Enidpaon Nepikonnc /
Alaavoviguou {11.134,87) (6.502,07)
Meiov KaTaBAnBeioss anofnumosic (21.744,00) (4.696,86)
AvahoyioTikd (kepdn) J Inpigs nepodou 13.833,44 7.060,06
NMapodoa Afia dfopsuong kaBopiopévev
Mapoyxwmv (karta T
ANEN Tng oikovomkng nepmodou) 254.569,23 229.678,97
Baoikéc unobBeozic: 2016 2015
Mposto@AnTIKG EMITOKIO 1,60% 2,00%
MogooTd auEnonc adoifow 3,45% 3,70%
ALNEnon BeikTn TIPmY KaTavaAoTh 1,75% 2,00%

To €€060 mou €xeL ektipnBel amd tov avadoylotr yla tn xprion 2017 avépyetal oto oo twv 30.382,70 €.

22. AOYAEYMENA (MIKTA) AZOAAIZTPA KAI ZYNAO®H EZ0AA
Ta douAcupéva ac@AAioTpa KAl ouva@n £0oda yia TNV acTikn €uBuvn AauToKIVATWV Kdl yid Toug

Aoinoucg kAadoug napouaoialovral oTov NApakdTw nivaka:

31 AexkepBpiou 31 Aexkepppiou
2016 2015

41.290.194,51
(143.300,22)
41.146.894,29

41.238.605,04
(317.022,87)
40.921.582,17

Eyyeypappéva (Mikta) acpahioTpa kal ouvagn £0oda - AaTikr) EuBovn AuTtokiviTmv
MeraBohn anoBeuatog pn douAsupévwv aopalioTpwy - AcTIKr EuBOvn AuToKIVATWDV
AouvAegupéva (MikTa) ac@alioTpa kal cuvagn £é0oda - AoTikp EuBivn AuToKIVAT@OV

11.614.656,64
(735.590,02)
10.879.066,62

10.093.422,03
(263.708,60)
9.829.713,43

Eyyeypapuéva (MikTa) aopaAioTpa kal ouvaen €ooda - Aoimnoi Khadol
MsTafoin anoBipaToc pn doulsupdvav aopalioTpmy - Aoinoi KAadol
AovAeupéva (MikTa) ac@alioTpa kal cuvagn €égoda - Aoinoi KAadol

52.025.960,91 50.751.295,60

Z0volo

>Ta eyyeypaupéva ac@alioTpa TnG ETaipeiag nepihapBavovTal kar acpdaAiotpa and avaiAngBeiosg
avTacpaliosig noooU 64.280,77 € (2015: 58.841,14 €).

23. EKXQPHOENTA AZDAAIZTPA
Ta ekxwpnB&vra ac@aAioTpa yia TNV doTikn €uBlvn AUTOKIVATWV Kdl yid Toug AoinoUg kAAdoug

napouaialovTdl OTOV NAPAKATW MNivaka:

YeAlSa 81

Ot 6LVOBELTIHEG GYPELWOELS ATOTEAOLY AVATIOOTIAGTO UeEO0S Twv Ouovopnwy Kataotdoewy



= INTERLIFE

AZDPAAIETIKH
Etfore Owovopnt) 'Exbeon e Etanpelog ya ] yonon and 01/01/2016 éwg 31/12/2016

31 AskepBpiou 31 AekepBpiou
2016 2015
ExxwpnBévra aopahioTpa os avraceahioTeg - AoTikn EuBuvn AuToKivAT@VY (791.715,82) (576.650,00)
ExxwpnOevra acpaliorpa - Aotikn EuBoivn Autokiviitov (791.715,82) (576.650,00)
ExxwpnBévta aopahioTpa os avrac@ahioTee - Aoinoi KAadol (2.477.096,53) (2.498.970,18)
ExkxwpnOévra acpalioTrpa - Aoinoi KAadoi (2.477.096,53) (2.498.970,18)
Zovolo (3.268.812,35) (3.075.620,18)

24. KEPAH/(ZHMIEZ) ANO ANOTIMHZH ENENAYTIKQN AKINHTQN

Me Baon TNV anoTignon Nou npaypaTtonoinoe aveEapTnTog EKTIUNTAG Yia Ta €neVOUTIKA akivnTa Tn
xpron 2016, n Etaipeia kataxwpnoe {nuiEg Uwoucg 767.033,73 €. MNa 1o 2015, cUhpwva Pe TNV
€KBEDN TWV EKTIUNTWV Npogkuwav {nuiec Uywoug 200.466,49 €.

25. KEPAH/(ZHMIEZ) ANO ANMOTIMHZH XPHMATOOIKONOMIKQN ZTOIXEIQN

Ta k€pdn nou npoékuwav and Tnv anotignon Twv agloypd®wyv avaAlovTdl oToV NapakdTw nivaka:

31 AexepBpiou 2016 31 AexepBpiou 2015

Oupodhoya 542.917,00 433.312,29
AuolBaia KepdAaia 1.279.989,11 (770.001,39)
METOXEC 671.314,64 (1.441.048,00)
Zuvolo 2.494.220,75 (1.777.737,09)

26. KEPAH/(ZHMIEZ) ANO NQAHZH XPHMATOOIKONOMIKQN ZTOIXEIQN

O1 {nuI€c nou npoékuwav and Tnv nwAnon enevoucewy avaAlovTdl oTov NapakdTw nivaka:

31 AskepBpiou 31 AskeuBpiou
2016 2015
Quohoya 212.900,91 (301.786,33)
ApoiBaia Kegpalaia (257.877,08) 954.264,71
MeToxXEC (191.538,37) 576.612,75
Zuvolo (236.514,54) 1.229.091,13

27. EZOAA ENENAYZEQN

H avaAuon Twv €000wv anod Tig enevouaoslg TnG ETaipeiag napouaialovral oTov NAapakdaTw nivaka:

31 AskepBpiou 2016 31 AskspBpiou 2015
‘Ecoda and Evoikia 404.397,91 416.922,91
‘Ecoda and upepiopara 313.154,67 313.160,80
Tokol Xpeoy papwv 1.297.001,82 763.704,66
Tokol KataBseosewv 70.939,07 52.296,72
Tokol Ynepnuepiag and AnaiTnoEIg 130.833,54 5.835,58
>0voAo 2.216.327,01 1.551.920,67
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28. AOINA EZOAA

Ta Aoind €00da Tng ETaipeiac epygaviovral oTov napakdaTw nivaka:

31 AskeppPpiov 2016 31 Askegpppiov 2015
MpoprBaiec 116.100,99 146.165,79
Képdn and eknoinan JETAQOpPIKMV PETWHV 1.099,99 10.839,00
Noina 113.175,01 136.638,77
Zivoho 230.375,99 293.643,56

29. ANMOZHMIQZEIZ AZDPAAIZMENQN

O1 anolnuiwoeic nou nAnpwOnkav and Tnv ETaipeia npog¢ Toug aocpaAioyevoucg yia Tov KAAdo Tou

AQUTOKIVATOU Kdl Yid TOUuG Aoinoucg kKAadoug napouoidlovTtdl oTov napakdTw nivaka:

31 AekepBpiow 2016 31 AexkepBpiouv 2015
Anolnuwosc kKAadou auToKiviTou (16.454.486,37) (17.282.664,97)
Avahoyia AvTacpahioTov Anolnuoosig KAGGoU auToKIVATOU - 201.584,00
Anofnpiosig Aommv kKhadwv (3.152.089,67) (2.201.768,53)
Avahoyia AvTaocpahioTdv Anofnpoosig Aoinmy KAGdwV 71.834,89 2.404,67
zivoho (19.534.741,15) (19.380.444,83)

30. METABOAH AZ®AANIZTIKQN MPOBAEWEQN

H peTaBoAr Twv ao@aAioTIKwV NpoBAEWewv napoucidlovTal oToV Nivaka Nnou akoAouBsi:

31 AskepPBpiouv 2016 31 AskepPpiou 2015
Aopahiiosic AoTiknc EuBlvng AutokiviiTou (I8ia Kpartnon) (4.378.444,14) (7.883.396,32)
Aopahiioac AaTiknc EuBlvng AuTokiviiTou (Avaioyia AvTacpahlioTov) 15.440,64 51.565,00
Zovoho (4.363.003,50) (7.831.831,32)
Agpahioac Aoinov KAadwv (Idia Kpartnan) (1.218.569,90) (27.193,17)
Adgpahioaic Aoinav KAadwv (Avaioyia AvTagpaiioTiy) 105.000,00 (127.500,00)
ZUvoho (1.113.569,90) (154.693,17)
revikd Zovolo (5.476.573,40) (7.986.524,49)

31. AOYAEYMENEZ NMPOMHOEIEZ NAPAIQrHz

O1 doUAeupEveC NpopnBeiec Nnapaywyng eggavidovral oTov NapakdTw nivaka:

31 AekepBpiou 2016 31 AekepBpiou 2015

Aouleupéveg MpounBeieg Mapay wyng (AoT.EuBUvVNG AUTOKIVATOU) (6.690.494,70) (6.131.641,92)
Aouleupéveg Mpopndeieg Mapay wyng (Aoinwv KAGdwv) (1.842.005,17) (1.490.796,49)
'Ecodo ano MpounBeieg AvtacpaAioTwv (Aoinwv KAadwv) 184.312,06 11.068,03
Fevikd Z0voAo (8.348.187,81) (7.611.370,38)
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32. AEITOYPIIKA EZ0AA
Ta AsiToupyikd €€oda Tng ETaipeiag avaAUovTal oTov nivaka nou akoAoubBsi:

31 AekepBpiou 2016

31 AekepBpiou 2015

ApoIBEG kal 'EEoda MpoownikoU 2.309.094,54 2.152.177,72
ApoiIBég TpiTwv 1.414.548,84 1.335.159,63
®opol TEAN 208.805,70 49.180,76
'EE0da MpoBoAng & Alapripiong 96.735,80 61.313,47
ZUVOPONEG 250.771,88 261.847,64
AcQaAioTpa 26.902,95 24.525,86
Eniokeueg & ZuvTnproElg 57.314,57 40.919,86
AnooBEoelg 372.803,78 369.374,52
TEAA-TAE ano npwtaocp/osig - 465.745,86
Alapopa 'EEoda 932.550,96 899.365,51
ZUvoAo 5.669.529,02 5.659.610,83

O Aoyapiaouocg ApoiBecg kal 'EEoda MpoownikoU avaAUeTal wg €EAC:

31 AexepPpiov 2016

31 AexeppPpiov 2015

MioBoi kai nuepopicBia 1.856.643,56 1.724.985,52
YNo¥pemTKES EIFPOPEC KOIVWVIKIG acpaliang 399.241,12 374.474,24
Anolnuoaosic anoAupevoy 21.744,00 4.696,86
AOINEC NapoO¥EC 31.465,86 48.021,10
Zivolo 2.309.094,54 2.152.177,72

33. AOINA EE0AA

Ta Aoina €€0da Tng ETaipeiag avaAuovTal gTov nivaka rnou akoAouBsi:

31 AsxkeuBpiov 2016 31 AekeuBpiouv 2015
MpounBeisc EyyunTmikwmv EnioToAomv 9,754,122 10.661,12
MpoPBAéwsic snio@aAmyv ANarmrosmy 2.097.708,63 627.986,55
Aoina 'EEoda 247.895,18 180.021,66
Zuvolo 2.355.357,93 818.669,33

34. ®OPOZ EIZOAHMATOZ

SUNPwWvVa PE TO POPOAOYIKO vOpo 4334/2015 nou wneioTnke oTic 16/07/2015, 0o (popoAoyIKOC

OUVTEAECTNG TWV VOMUIK®OV NPOoownwyv nou dpelouv oTnv EANGDA, avépxeTal oe 29% yia TIG XPNOEIG

nou apyxifouv Tnv 01/01/2015. H ETaipsia unoAoyics To pOPO €1003NPATOG KAl ToV avaBAAAOMEVO

@OPO HE @POPOAOYIKO OUVTEAEOTH 29%. lMa Ta OlavePOHeEva KEPON TNG

xpnong 2015 o @opog

avépxeTal o 10% evw yia Ta PepiopaTa nou o Xpovog KTnong Toug Ba eival and 01.01.2017 kai

€neira, n napakpdrtnon @opou 6a avépxeral ge 15%. To kabapd nood Twv PeplopdTwy (PETA TNV
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napakpdartnon) Oev pnopei va ekTIPNOsi npiv TNV anonAnpwpun TOU MEPIONATOC KAl Tn OXETIKN
evnuépwon anod 1o EAANVIKO KevTpikd AnoBeTnpio TiTAwv O10TI Kanolol eNeVOUTEC TUYXAVOUV €IOIKAG

(POPOAOYIKNG AVTINETWNIONG KAl andAAdogovTal anod napakpartnon gopou.

O @Opoc¢ €1000APATOC Nou eNiBApuve Ta anoTeAEoPaTa avaAUEeTAl OTOV Nivakd Nou akoAouBei:

31 AskepfBpiouv 2016 31 Askspfpiou 2015
dpog BEigodnpaTtog Xprjang 2.265.527,14 2.627.470,08
Moinoi @opol -10.827,80 165.947,69
AvafahlAopsvoc dépog 710.497,41 (805.147,42)
Zuvoho 2.965.196,75 1.988.270,35
Kepdn/Znuisg npd dopuwv 11.310.134,73 7.315.507,33
ZuvTeAeoTr g opou BEigodrjpaTtog 29% 29%
ddpog 3.279.939,07 2.121.497,13
Mn skninTwpeveg dandveg -482.679,69 609.728,65
Moineg MpogapHoyEg 167.937,36 -742.955,43
Zovoho 2.965.196,75 1.988.270,35

35. KEPAH ANA METOXH
Ta Baoika kepdN ava perToxn, unoAoyilovtal he Tn dlaipeon Tou kaBapoU KEPDOUC PETA TOUG POPOUC

HE TO OTAOUIONEVO HECO apIBUO TWV KOIVWV PHETOXWV KATA Tn didpKeia TngG Xprong.

31 AskeppBpiou 31 AskepBpiou
2016 2015
ApIBLOC PETOXMV 18.567.912 18.567.912
Meiov: ApiBuoc ISimv peToxmv (254.995) (244.995)
Z0VOAO HETOXWV 18.312.917 18.322.917
Képdn nou avaloyoUv OTOUG HETOXOUG 8.344.937,98 5.327.236,99
FtaBpiopgvoc M.O. apiBumv peToXmv ot Kukhogopia 18.317.931 18.317.931
Baoika kepdn ava peroxn (Eupw ava peroxn) 0,4556 0,2908

36. AIANOMH

Ta k€pdn Tng xpnong 2016 PeTd QOopwv avépxovTdl aTo Noco Twv € 8.344.937,98. To AIOIKNTIKO
ZupBoUAIo NpoTiBeTal va npoTeivel Npog Tn MeVikn ZUVEAEUON:

a) To oxnuUaTIoNoO Tou KaTd vOpou TakTikoU anoBeuaTikou.

B) Tn Odiavoun pepiopaTtog € 0,03 ava petoxn. Ano To diavepndév pépioya Ba napakpaTtnBei o

€KAOTOTE 1I0XUWV POPOG.
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37. ENAEXOMENEZ YNOXPEQZEI> KAI AEZMEYZEIZ

Nopikég YNoO£oeig

Q¢ ao@aAioTikn emixeipnon n ETaipeia epnAékerar (Me TNV 1010TNTA EITE TOU €VAYOUEVOU EITE TOU
EVAyovToG) og J1aPopeC OIKAOTIKEG OIEKOIKNOEIC VYIA KATABOAN ao@AAIOTIKOV anolnuiwoswy,
aoQaAioPEVWY Kal TPITwV KABwg kal og Aoineg diadikaciec enidiaiTnoiag oTa nAdaiola Tng AsiToupyiag
™G.

H ekTipnon Tng Aloiknong kai Twv Nopikwv TNG ZUMBOUAWV gival OTI ol evOexOudeveg (nuieg nou
propei va npokUwouv and dikaoTIKEG unoBeaoelg diekdikNoewv KaTtd TnG ETaipesiag, ol onoieg €ival
EKKPEUEIC oTa dikaoTnpia, cupnepiAapBdavovTal oTIC OUVOAKEG NMPOBAEWEIC EKKPEPWV INUIOV TNG
Etaipeiag oTic 31/12/2016 kai dev avapeveTdl va £xouv ouoiwdn €nidpacn oTn XPNHATOOIKOVOUIKN
B€on Tng ETaipeiac.

Qc ek ToUTOU Ogv XpeIGodnKe va oxnuaTioBei kapia npoPAewn yia evdexopevn {nuia, népav Twv /N
KaTaxwpnoOevTwy.

Eyyunoeig

H Etaipeia Tnv 31 AekeuBpiou 2016 €ixe eKOWOElI EYYUNTIKEG EMOTOAEC KAANG EKTEAEONC GUVOAIKOU
Uwoug € 22.216,25 nou agopoUVv CUHHETOXN Ot dlaywviouous. Eniong, nooo € 10.572,11 agopad
eyyunoeic oe OTA kal AEKO, nogo € 4.555,91 agopd €yyUunoeI¢ yia evoikia kal nogd € 628.005,00
agpopd ot gyyunon MNANPWHNAC AOYW®W TNG CUMMETOXAC TNG oTo cuotnua ®iAikoUu Alakavoviouou
Znuiov.

dopoloyika Ospara

Ma TG xpnoeig 2011-2013, o1 EAAnVIkEG Avwvupeg ETaipgieg nou ol €TNOIEG XPNHATOOIKOVOMIKEG
TOUG KATAoTACEIC EAEYXOVTAl UMOXPEWTIKA, unoxpewbnkav va AdpBouv «Etroio MigTonoinTikd» nou
npoBAénerar ornv nap. 5 Tou dapBpou 82 Tou N.2238/1994, TO oOnoio &ekdOBnNkKe META ano
(PopoAoyikd €Aeyxo nou dlevepynBnke ano Tov idlo NOPIJo EAEYKTN 1| EAEYKTIKO ypaA@Eeio Nou €AsyEe
TIC €TNOIEG XPNMATOOIKOVOUIKEC KaTAOTAoEIC. AnO To 2014 Kal HETA, Ol AVWTEPW EAANVIKEG
Avwvupeg ETaipeiegc unoxpewdnkav va AdBouv «Etnoio MioTonoinTiko» nou npoBAEéneTalr and Tig
dlaTa&eic Tou apbpou 65A nap.1l Tou N.4174/2013. To ANOTEAECHA TWV AVWTEPW EAEYXWV OONYEI
otnv €kdoon @opoAoyikoU MNIOTONOINTIKOU, TO onoio pooov nAnpoUvTadl oI OXETIKEG NPoUnoBETEIC
unokaBioTa Tov €éAeyxo and Tn dnuoaoia apxn, n onoia OPwc diaTnpei To dIKAIWPA PETAYEVECTEPOU
€AEYXOU XWPIC va NEPAIVEl TIC POPOAOYIKEG TNG UMOXPEWOCEIC YIA TNV OIKEia dIAXEIpIOTIKA XprHon.
And Tn xprion 2016 pe npdo@ATn OXETIKN VOUOOECid, O OUYKEKPIMEVOG EAEYXOC KATEOTN MALoV
npoalpeTikoG. H ETaipeia enéAege va guveyxioel va Aaufavel To ETRaio MiotonoinTiko.

MNa Tn xpnon 2016, csival Ndn ot €EENMEN o QoOpPoAoyIKOC €Aeyxoc via Tnv €kdoon <«'EkBeong
®opoAoYIKNG ZUPPOpPwONG» yia Tnv Etaipeia. H Aioiknon Tng ETaipeiac dev avapevel vd
NpokUWOUV ONPAVTIKEG (POPOAOYIKEC UMOXPEWOEIG NEPAV and aUTEC Mou KaTaxwpnénkav kal nou

aneikovifovTal oTIC XPNHUATOOIKOVOUIKEC KATAGTACTEIG,
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O1 aveAeykTec PopoAoyika xpnoeic 2009 kar 2010 Ba gAeyxBouv and TIC POPOAOYIKEC apXEC Baoel
TWV KAavovwy Kal d1adikaoiwyv Mnou ioxuav PEXPI TNV €Qapuoyn Tou npoavapepBevToc vouou. Kartd
TNV nponyoUHevn XPNon, ek00ONKE n €VTOAN WEPIKOU EMITOMIOU EAEYXOU YIA TIG AVEAEYKTEG XPNOEIC
2009 & 2010 yia Ta gpopoloyikd avTikeipeva Eicodnpartog, ®MA, Aoinoi ¢popol, TEAN-e10PpopeG, KB,
'EwG Kal TNV nuepopnvia dnUOCIEUCONG TWV OIKOVOUIK®WV KATAOTACEWV OtV E£XEl OAOKANPwOEi o
OXETIKOG EAEYXOC ANO TIG POPOAOYIKEG APXEC.

Ma TIC avEAEYKTEG POpPOoAOYIKA Xpnoeic n ETaipeia €xel oxnuaTiosl npoBAswn Uywoug € 300.000,00.
AecueVoEIG anod AeIToupyikd picOwuara

H ETaipeia yia Tig avaykeg AsiToupyiag Tng otn xpron 2016 picbwve 5 akivnra.

Ta ouvoAlkG €£0da evoikiaong nepiAapBdavovTal oTnVv EMICUVANTOUEVN KATAOTAGON ZUVOAIK®V
Ecodwv Twv ouvexi{lOhevwy dpacTnploTATWV TNG XPNOEws nou €Ange Tnv 31 AekeuBpiou 2016 kal
avepyovTal o€ € 25.446,00 kal € 20.081,59 Tnv 31 AekepBpiou 2015 avTioToixa.

Ta eAaxiora peAAovTIKG nAnpwTéa MiIcBwpaTta evoikiaong BAcel PN AKUPWOINWV CUPBOAdiwv

AEITOUPYIKNG MioBwaong Tnv 31n AekeuBpiou 2016 kal 2015 €xouv w¢ KATWO!I:

31 AekepPpiou 31 Aexkepppiou
2016 2015
EvTOC evocg £Toug 33.145,83 16.584,00
1 pe 5 ém 118.350,00 41.836,00
Mavw and 5 &m 121.800,00 23.716,00
Zuvolo 273.295,83 82.136,00

38. ZYNAAAATEZ ME ZYNAEMENEZ ENIXEIPHZEIZ KAI MPOZQMNA

Q¢ ouvdeguéva Pépn TnG ETaipeiag, BewpouvTtal Ta AIEUBUVTIKA ZTeEAEXN, Ta MEAN Tou AIOIKNTIKOU
SupBouAiou onwg auTtda opifovtal ano To A.A.M. 24 «VwOoTONOINOEIC SUVOEPEVWY Mepwv» KaABWG
Kal ol ouvOEUEVEC e auToUG ETalpeisc.

O1 ouvaAAayég TnG ETaipeiag pe Ta ouvOegUEva JE AUTAV WEPN KABWG Kal ol NpokUNTOUCEG anaiThoEIg

Kal Unoxpewoelc kata Tnv 31 AekepBpiou 2016 kail Tnv 31 AskeuyBpiou 2015 avTioToixa £€Xouv wg

€gne:

31 AekepBpiov 2016

ANQITIOEIC YNOXPEGTEIC 'Ecoda ‘EEoda

Fuvdeptveg ETaipeisg

DIREKTA ALALE.T.A, 870,07 - 579,12 -
INTERBROKERS A.E 158.198,00 237.341,20 4.861,08 693.002,55
TNOMON EZNEPTE NPATMATOMNOMOMEE ALE. 100,00 40.141,11 2.400,00 1.057.234,31
INTERLIFE PROPERTIES A.E. 320,00 37.892,78 L5.529,12 563.484,74
VEMUS A.E. 680,63 - - -
MMNOMON ZYMBOYAOI ENIXEIPHEZEQN ALE. 2.710,06 2.390,57 579,12 -
Zivoho 162.878,76 317.765,66 13.948,44 2.313.721,60
Apoifeg kal Aoingg napoyeg MeAwv AZ. 25.098,48 99,01 - £29.081,42
Apoifeg kar Aoingg napoyeg AisuBuvTikaw ETeAsymv 1.786,63 274,00 - 143.043,67
Zivoho 26.885,11 373,01 0,00 672.125,09

14
Ot 6LVOBELTIHEG GYPELWOELS ATOTEAOLY AVATIOOTIAGTO UeEO0S Twv Ouovopnwy Kataotdoewy XeAida 87



31 AekepBpiov 2015

Fuvdepeveg ETaipeisg

DIREKTA A.AE.IA.
INTERBROKERS A.E
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TNOMON EZMEPTE MPATMATOMMNOMONEE ALE.
INTERLIFE PROPERTIES A.E.

VENUS ALE.

FNOMON ZYMBOYAOCI ENIXEIPHEZEQN ALE.

Zivolo

ApoiBeg kKal Aoingg napoxec Mehov ALE.
Apoifeg kal Aoingg napoyec AisuBuvTikav ETEAs WY

Zivolo

AnaiTrosig YNOoYXpEMOEIC 'Ecoda 'EEoda
592,87 1.044,78 1.044,78 -
557.366,79 238.767,81 5.114,97 642.370,17
7.779,90 - 2.400,00 1.362.871,68
442.007,79 - 6.049,59 206.391,606
- 680,63 - -
2.937,66 491,80 1.044,79 1.450,00
1.010.685,01 240.985,02 15.654,13 2.213.083,51
31.260,83 173,18 - 513.820,76
9.820,08 101,32 0,00 140.270,92
41.081,81 364,50 0,00 654.091,68

Ta €Eoda nou npayuartonoif®nkav npoc OuvOedeUEVEG €£Talpeiec a@opoUv Katd KUplio Aoyo

npounOeiec diapecoAdBnonG ac@aAIoTIK®OV NPakTOpwy, APoIBEC NpayuaToyvwpoouvng {nUIov Kal

ayopéc akiviTwv. OI anaitnoeig katd kupio Aoyo agopoUv acpdAioTpa oupBoAdiov evw ol

UNOXPEWOEIC apopoUV KUPIWG auoIBEC NpayuaToyvwuoouvng Kal diaxeipiong akiviTwy.

39. TEFTONOTA META THN HMEPOMHNIA ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Aev €xel oupBei kavéva onpavTiko Yeyovog To onoio 6a anaiToUse TNV avanpoodpuoyr Twv

OIkovouIK®V KaTtaoTdoswyv N TNV YVWOTOoMnoinaor Tou O duTEC.

®cooalovikn, 28 AnpiAiou 2017

O Mpdedpog Tou A.Z. O AleuBuvwyv ZUPBoulog O AleuBuvTic OIKOVONIK®OV YNNPECIDOV O AvaloyioTng

Zoupng AnpnTpiog
AAT: AB 360518

BoTtoapidng M.Iwavvng
AAT: AK 300715

Mpoiog ABavaaiog Mapy16¢ BaaoiAng
Ap. Adgiac: 013360 / A' TaEn Ap. Ad.: 89567/5556/12-1-76
AAE-EME: 83/22-1 -76
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